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("Assignor(s)")
and FIRST SECURITY BANK OF CHICAGC, an [llinois banking corporstion (“genk®),

WHEREAS, Assignor(s) is/are the owner(s) of _57 shares of stock of Twalve Nine Astor Building

Corporation (the “Corporation®); and

WHEREAS, Assignor(s) has/have entered into e Proprietary Lease dated May 3 19 85
(the “Lesse®), with the Corporation for Cooperative Apartment _ #1295 1209 N. Astor K
Chicago , 1llinois (the “Apartment"): and

WHEREAS, Assignor(s) is/are justly indebted tc Bank in the principat mum of __One Hundred Ninety Five
Thousand and No/100------—-——--~———~—— ¢3_195_000.00 ) poilars, evidenced by a Promissory Note
of even date herewith (the “Note''), made peyable and delivered to Bank, in and by which the Assignor(s) promise(s) to
pay the said principal sum and interest from ___January 7 , 1992 on the balance of
principel remsining from time to time unpaid et the initial rate of 7.75_x% in tnstaliments as follows:
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THIS LEASE ASSIGNMENT is made this __/th  day ot January , 1992 by and between

l“l“‘LL‘. 36 prlr\cipll asnd interest peyments of ONE -'.H()USAND THKE—!: "‘UNURE‘) N'Nt:TY

SEVEN ang 1010 /100--~----~--- - o ¢s_1,397,00 ) Dollars or more on

the Elrst day of each month beginning on _March . 1992 snd payments
continuing on the “ems day of each month theresfter until the Note is fully psid, except that the final payment of
principel and intereit, if not sooner paid, shall be due on the _First usy ot _ _February , 1995
. The interest rate ard 7onthly payment amounts will change in accordance with the Note. All such payments on
account of the indebtednesr svidenced by the Note to be first spplied tn interest on the unpaid principal balence and the
remsinder to principal; pruvizesd that the principsi of esch instaliment uniess paid when due shall bear interest at the
rete of 5 X over th, ctherwise applicable interest rate on the Note and all of said principal and interest
being made payable at the oftice =« Bank in Chicago, lilinois.

NOM, THEREFORE, Assignor(s) to secu-s 1) the payment of the said principal sum of money end ssid interest in
sccordence mith the terms, provisfons and (‘. tations of the Note and this Assignment, and (z) the performance of the
covenants and agreements herein contained and contsined in the Note by the Assignor(s) to be performed, and also in
consideration of the sum of One Dolliar in hana savd, the receipt whereof (s hereby acknowiedged, do hereby sei!, assign,
transfer and set over unto the 8ank, its succecsc.s and assigns, the following:

All of Assignors rights, title and interest(s) in th: leasehold estate created by that Lease which demises for » term
beginning on o L) , and ending on '
. the following described real estate:

Apartment Unit 125 in the Cooperative Apartment buildiag znown as Twelve Nine Astor Building
Corporation tocated at _ 2252 N. Astor in the City of

Chicago ,Comtyof __Cook ~_ ___ , State o' Lnols, 60610 . legally described as:

Lots 10, 11, and 12 (except the South 15.88 Feet of sald Lot 12) in Block 9 in H.O.

Stone's Subdivision of Astor's Addition to Chicage, i the North fractional half of
Section 3, Township 39 North, Range 14 East of the To!rd Principal Meridian, in
Cook County, lllinois.

PERMANENT TAX NUMBER: 17-03-113-003

ADDRESS: 1209 North Astor, Chicago, llinois 60610 | [BEPT-[1 SRLRRDING
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together with all improvements, tenements, sasements, fixtures and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as Assignor(s) mey be entitled thereto (which are pledged
primarily and on a parity with the Lease end not secondarily) and sil of Assignors rights, title and interest(s) in
spparatus, equipment or articles now or hereafter, therein or thereon used to supply heat, gas. air conditioning (whether
single units or centrally controlled), water, light, power, refrigeration, and ventilation, including, but not limited to,
screens, window nhades, storm doors and windows, floor coverings, inadoor beds, awnings, stoves and water heaters. All
of the foregoing sre ceclared to be part of the Apartment whether physically attached thereto or not, and it is agreed
that all similar apparatus, equipment or articles hereafter placed in the Apartment by Asuignor(s) or his/her/their
successors or assigns shall be considered as constituting part of the Apartment.

PERMANENT TAX NUMBER: 17-03-113-003
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This Lease Assigrment shatl be operative in the event of a default of payment of principal and interest secured by this
Leasse Assigrwment or in the svent of a breach of any of the covenants contained in this Lease Assigrment or in the

Note.
Assignor(s) further agree(s) as follows:

1. Assignor(s) shall (a) promptly repair, restore or rebuild the Apartment or sny improvements now or hereafter on the
Apartment which may become damaged or be destroyed; (b) keep the Apartment in good condition and repeir, without
waste, and free from mechanic's or other Liens or claims for Lien not expressly subordinated ro the |ien hereof; (c)
comply with all requirements of law or municipal ordinances with respect to the Apertment and the use thereof; (d)
permit no materisl alterations in the Apartment except as required by Law or municipal ordinance.

2. Assignor(s) shall pay before any penalty attaches all genersl taxes, and shall pay special taxes, special assessments,
water charges, sewer service charges, and other charges against the Apartment when due, and shall, upon written
request, furnish to Bank duplicate receipts therefor. To prevent default hereunder Assignor(s) shall pay in full, under
protest, in the manner provided by statute, any tax or assessment which Assignor(s) may desire to contest.

3. Assignor(s, .l keep the Apartment insured against loss or damage by fire, lightning ur windstorm (and flood
damage, where the L ncer is required by law to have its loan so insured) under policies provirding for payment by the
fnsurance companies ¢t mney sufficient either to pay the cost of replacing or repairing the sarme or to pay in full the
indebtedness secured her oy all in companies satisfactory to Bank, under insurance policies paysble, in case of loss or
damage, to Benk, such rigiit. 1o be evidenced by the standard mortgage clause to be attached to each policy, snd shall
deliver all policies, incluwiing 2iditional and renewatl policies, to Bank, and in caso of insurance about to expire, shall
deliver renewal policies not ters “han ten days prior to the respective dates of expirstion,

4. Assignor(s) agree(s) at all tirwu to comply uith the terms and covenants of the Lease and to pay ail rent,
sssessments, and any and all othar su™ W sn due under the Lease. Any default of Assignor(s) under the Lease or under
the Note shall constitute a default hereuder. 7o prevent default hereunder Assignor(u) shatl pay in full, under protest,
asny amounts cue under the Lease which Assignor(L) may desire to contest.

5. In the event of a default hereunder, Bani #.;, but need not, meke any paymmnt or perform any act hereinbefore
required of Assignor{s) in any form and manner deww 4 sxpedient, and mey, but neec not, make full or partial payments
of principal or interest on prior encumbrances, if &am, and purchase, discharge, compromise or settle any tax lien or
other prior Lien or title or claim thereot, or redeem from any tex sale or forfeiture affecting the Apartment or contest
any tax or assessment. All moneys paid for any of the pu.ocoses herein authorized ard all expenses paid or incurred in
connection therewith, including attorneys' fees, and any otl er moneys edvanced by kienk or the holders of the Note to
protect the Apertment, plus reasonabie compensation to Bank for es~h metter concerning which action herein suthorized
may be taken, shall be so much additional indebtedness securea n”redy and shall become immedistely cdue and peyable
without notice and with interest thereon at a rate equivalent to the Jo .\ maturity rate set forth in the Note. lnaction
of Bank shatl never be considered as a waiver of any right sccruing o i on eccount of any default hereunder on the

part of Assignor(s).

6. Assignor(s) shall pay each item of indebtedness herein mentioned, both princ pat snd interest, when due according to
the terms hereof.

7. Upon Default, at the sole option of Bank, the Note shell become immediately due ax paysble and Assignor(s) shali
pay aill expenses of Bank including attorneys' and paralegais' fees ond expenses incur-ed in comnection with this
Assigrment and all expenses incurred in the enforcement of Bank's rights in the Apartment anc Llher costs incurred in
connection with the disposition of the Apartment. The term "Default" when used in this Assi nment, has the same
meaning as defined in the Note snd includes the failure of the Assignor(s) to compictely cure any Za.o for Default and
to deliver to the Bank written notice of the complete cure of the Cause for Detfault within ten (102 d7ys after the Bank
mails written notice to the Assignor(s) that a Cause for Default has occurred and is existing. Defail(t under the Note
shall be Default under this Assigrment. The term "Cause for Defsult" as used in this peragraph means /+.v one or more
of the events, conditions or acts defined as & "Cause for Default in the Note, including but not Limited to he failure of
Assignor(s) to pay the Note in accordance with its terms.

8. No action for the enforcement of this Lease Assigrment or any provision hereof shall be subject to any defense
which would not be good and available to the party interposing seme in an action of law upon the Note.

9. Bank shall have the right to inspect the Apertment st all ressonable times snd access thereto shail be permitted for
that purpose.

10. Gank has no duty to examine the title, location, existence or condition of the Apartment, or to inquire into the
validity of the signatures or the tdentity, cepacity, or authority of the signatories on the Note or this Lease Assigrment,
nor shall Sank be obligated to record this Lease Assigrment or to exercise any power herein given uniess expressly
obligated by the terms hereof, nor be lLiable for any acts or omissions hereunder, except in case of it's own gross
negligence or misconduct or that of the agents or employees of Bank and the Bank mey require indemnities satisfactory

to it before exercising any power herein given.

11. This Lease Assigrment shall remain in full force and effect until the indebtedness secured hereby or due under the
Note is fully paid., 8ank shall relsase this Lease Assigrwent by proper instrument upon payment of all indebtedness

secured hereby.
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2. To the full exten: permitied by law, ASignors heredy release and warve all rights under the

Homestead Exemption La N 1011‘ il ¢z 1§ rig . exemption or mimilar rights
. umder federal bankruptey tINgr nd \ A4 ' i D

irst nbcwe wnnen

WITNESS these hands anc seals of Assignors the day and vear
1A (L /(//l_,/-
i uscher
)”? i /v wn£«

Frances Huséhpr

STATZ OF ILLINOIS)
COUNTY OF COOK)

1 Julie D, Nicki a Notzry Pubiiz ir and for ancd residing ip szid Couznrty, it the State
aforessic, OO EEIREIEBY CIRTIFY THAT ___Phillip Huscher and Frances Huscher
2re personally kmowr 1o me to be the same person:s, WwWnost name: are subssTiped to tne [oregoing
instrument. appeared before me this éry it persor &nc a*rnowxcdnd anc signed, szzied anc ceihivered tne

szid lastrumen: 2s tacir {rss and voluniary a2i, for tne use:s and purvoss: tnereiz set forik.

10th gay of _January 1092
s Cdeclee M Slec AC
! “FICIAIL. SEAL " : i

JULIE D. NICKL Moty Fubiic

NOTZRY PUBLIC. STATE OF ILLINCIS
MY COWMISSION EXPIRES 11/15/95

Given under my hand and Notaria! Seal this
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