THIS INSTRUMENT PREPARED BY:

BAR ETTI
l | N O F F’\“II *A L‘ ( .Hpm‘ AMERICA
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ALL. NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 10
192 : The mortgagor is
ROBERT J. SCHMID AND JUDITH LADNER SCHMID, MHUSBAND AND WIFE

("Borrower”). This Security Instrument is given to HOME SAVINGS orf AMERICA, F.A. which is organized and existing
under the laws o8 the United States of America, and whose address is 490 Rivergrade Road. brwindale. California
91706-1404 (“i.cuset™) Barrower owes Lender the principal sum of

NINETY-SEVEN 7THJUSAND AND NO/100

Dotlurs (U.S. $ 97,000.00 ) This debt is evidenced by Borrawer's note
dated the sume date as w’c Security Instrument ("Note™), which provides for monthly paymests, with the full debt. if not
puid carlier, due and payablion FEBRUARY 1, 2022 . This Sccurity Instrument
secures to Lender: (i) the repsryinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the
security of this Security Instrument. «inl (©) the performance of Borrower's covenants and ngreements under this Security
Instrument and the Note. For this pedplise. Borrower does hereby mortgage. grant and convey o Lender the fotlowing
described property located in cook County. Hlinois:

THE EAST 50 FEET OF LOT & IN BLUCK 17 IN DES PLAINES MANOR TRACT NO. 2, IN THE WEST 1/2
OF SECTIUN {7, TOWMSHIP 41 NORTH, ‘RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TU PLAT RECURDED JULY 1s4 71911, AS DUCUMENT NUMBER 4793646, IN COOK COUNTY,
ILLINOLS.

COMMONLY KNUWN AS 1013 HOLLYWOUD AVENUE, DES PLAINES, IL. 60016

PTN: Q¥ 17 305 00Z

. “DFF1-01 RECORDING $27.50
. 19555%%  TRAN 736G 01/23/92 10:02:00

., S S E WM -P2-13432%1

. CO0K _ZUUNTY KECOKDER

i s
which has the address of 14 HOLLYWODD AVEMNME DES PLAJNES

Nlinols . ) (*'Property Address’'):
AL perty

TOGETHER WITH atl the improvements now or hercafter erected on the proparty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the *‘Propernty. '’

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encuinbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. sabject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use &nd non-uniform covenants with limited
variations by jurisdiction to constitute 8 uniform security instrument covering real property.
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6. Occupancy, Preservation, Maintenunce and Protection of the Property: Borrower's Loun Application;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower's prncipal residence within sixty days
after the exccution of this Sccurity Instrument and shall continue to accupy the Propeity as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
urircasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impiarr the Property, altow the Property to deterioriate, or commit wasie on the Property. Borrower shall
be in default if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien ereated by thas Security Instrument or Lender’s
security interest. Borrower iy cure such o default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a culing that, in Lender's good faith determination, preciudes forferture of the Borrower's
interest in the Property or other material timpairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the toan application process, gave materially fulse or inuccurate
information or statetments to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancey of the Property as
u principal residence. If this Security Instrument is on i leaschold, Borrower shall comply with all the provisions of the ease.
If Borrower acquires fee title to the Property, the leasehold and the fee tite shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procerdiny in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or regulations), then Lender
may do and puy o whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's
actions may includs poaving any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable atiorreys' fees and entering on the Property to make repinrs. Although Lender may take action under
thix puragraph 7, Lended does not have o do so.

Any amounts diseared by Lender under this parigraph 7 shall hecome additional debt of Borrower sceured by this
Security Instrument. Unles' Bozrower and Lender agree to other terms of puyment, these amounts shall bear anterest from
the date of disbursetment at the'Nee rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.
8. Mortgage Insurance. IF Lender required mortgage insurance as i condittion of making the loan secured by this
Security Instrument, Borrower shath Oay the premiums required to maintain the mortgage insurance in effect. It for any
reason, the mortgage insurance coverage réquired by Lender lapses or ceises to hean eftect, Borrower shall pay the preminms
required to obtain coverage substuntially cqpavilent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the morgage insurance previousty in effect, tron an alternate mortgage insurer approved
by Lender. If substantiully cquivalent mortgage insurance coverage is not aviulable. Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgagedrsurance premium being paid by Berrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept/uie and retain these payments as a loss reserve in hiew of mortgage
insurance. Loss reserve payments may no fonger be sejuired, at the option of Lender. it mortgage insurunce coverage (in
the amount and for the period that Lender requires) providcdiby an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to ‘maintain mortgage insurance in effect. or o provide a loss
reserve, untif the requirement tor mortgage insurance ends ip accordance with any written agreement between Borrower
and Lender of applicable luw.

9. Inspection. [Lender or its agent may make reasonablé erizes upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyirp reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim ol damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conve szice in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property . the proceeds shall be applicd(to the sums secured by this Securnity Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of aepeitiat wiking of the Property in which the
fuir market value of the Property immediately before the tiking is equal 1o or greder:han the amount of the sumis secured
by this Sccurity Instrument immediately betore the taking, unless Borrower and Lenties odierwise agree in writing, the sums
securcd by this Sccurity Instrument shatl be reduced by the amount of the proceeds viciiplicd by the following fraction
() the total amaunt of the sums secured immediately before the taking, divided by (b the faemarket vatue of the Property
immediotely before the taking. Any bulance shall be paid to Borrower. In the event of a hartial taking of the Property in
which the fuir market value of the Property immediately before the taking is less than the amovat of the sums secared nn
mediately before the taking. unless Borrower and Lender otherwise agree i writing or unless apohicable law otherwise pro-
vides, the proceeds shatl be applicd to the sums secured by this Security Instrument whether or notZnesums are then due.

If the Property s abandoned by Borrower, or st after potice by Lender to Borrower that the” esndemnor offers to
make an award or settie a claim for damages. Borrower fads to respondd o Lender webnn 30 days after'the date the nouce
is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repairon the Property
or to the sums secured by this Security Instrument. whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponce the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released: Forbearance By Lender Not o Walver.,  Fautension of the ume for pavment or
moditication of amortization of the sums seeured by tus Seeurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors ininterest. Lender
shall not be required to commence proceedings against any successor in interest or oefuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made by the originad
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
u waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  ‘The covenants and agreements of
this Sccurity Instrument shall bind and benetit the suceessors and assigns of Lender and Borrower., subject to the provisions
of paragruph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
farbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.
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+ 24, Riders to this Security Instrument. I one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplomont the covenants ard agreements of this Sccurity Instrument as if the rider(s) were u part of this Security Instrument.

[Check applicable box(es))
(] Adjustable Rate Rider (] condominium Rider (C] 1—4 Family Rider

D Gradualed Paymeni Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

2] Other(s) [specifyl
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:

47 (Seal)

ROBERT . SCHMID ~—Borrower

'.“,._4’ ook fiave gl e a (Seal)
JUDITH LADNER SCHMID —Borrower

—. (Seal)
—Borrower

{Sp Below This Uine Fa /. knowiledgment)

LOAN NO. 1396758-3
State of Illinois County ss: COOK
1 BARBARA MORETTT a notary public i wad for said county and state, do herchy

certify that
ROBERT J. SCHMID AND JUDITH LADNER SCHMID, HUSBAND AND MIFE

personally known to me 1o be the same person(s) whose name(s) ARE subscriboo to the foregoing instrument,
appeured before me this day in person, und acknowledged that THEY signed and delivered the same instrument
a3 THEIR free and voluntary act, for the uses_and purposes therein set forth.

Given under my hand and official seal, this Oth day of January .19 92

ssion expires:

7 Bk Dvnsaaxs

Notary Pubilic

My o

OPVICIAL SEAL

BARBARA MCRE TTI
ROTARY PUBLIC STATE OF ILINOIS
MY COMMISSION EXP. OCT 31,1932
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