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NOTICE TO BORROWER: This Nate contains a provision nllowing for changes in the interest rute. Increases in the interest
rate will result in higher payments. Decreases in the interest rate will result in lower payments.

Date: AUGUST 3 .19 88 . City, State: CHICAGO, I‘LPINOIS
2002 CLIFTON-UNIT 2B _ o

Property Address:

City, State, Zip Code: CHICAGO, ILLINOIS 60614

1. Barrower's Promise to Pay. In return for o Jonn that 1 hiave received, | promise to pny 1S % 73,200.00
(this amount is called “principal’™), plus interest, to the order of the Lender. The Lender is Citicorp Savings of Hlinois, A Federal
Savings and Loan Association. | understand that the Lender may transfer this Note. The Lender or anyone who tokes this
Note by transfer and who 15 entitled to receive puyments under this Note is called the “Note Holder™

2. Interest. Interest will be charged on unpoid principal until the full amount of principal has been paid. 1 will poy interest
at a yearly rate of 7 « 87 5 4. The interewt rate [ will pay will change in nccordance with Section 4 of this Note.
The interciv.ro e required by this Section 2 and Section 4 of this Note is the rate 1 will pay both before und after any defiealt

described in Section 7481 of this Note.

3. Payments.

A. Time and Plrie ~f Pnyments. | will pay principul and interest by making pauymg syery gronth.
1 wil} make my montiiis puyments on the first day of ¢uch month beginning on Bé"f‘&iﬁ'ﬁ i .19 88

I will make these payments every ivonth until [ have puaid all of the principul and interest and any other chmgun d'vsc;ribed helow
that ! may owe under this Note. )’ monthly payments will be applied to interest before principal. If, on EPTEMBER 1
2018 1 still owe Zeounts under this Note, T will pay those amounts in full on that date, which is called the
‘“‘maturity date’’
1 will make my monthly paymen's 4t One South Dearborn, Chicago, Hlinois 60603 or at a different place if required
by the Note Holder.
B. Amount of My Initial Monthly Fayments. Each of my initial monthly payments will be in the nmount of US.

$ 530.75 This nmount may ranage.

C. Monthly Payment Changes. Changes in viy tionthly payment will reflect changes in the unpiud principal of my loan
and I1n the interest rate that | must puy. The Note Hodaenll determine my new interest rate and the changed amount of my

monthly payment in accordunce with Section 4 of this Note.

4. Interest Rate and Monthly Payment Changes.

A. Change Dates. The interest rate [ will pny may change 2n the first day of SEPTEMBER .19 89 ,
and on that day overy 12 month thereafter. Each date on which v interest rate could change s ealled a "Change Date’

B. The Index. Anv changes in the interest rate, except any chidags eocurring on the first Change Date, will be based on
changes in an interest rate index which will be ealled the “Index™ The “ndex s the: (Check one box.y

(O} X The weekly avernge yield on United States Trensury securitier sdjusted to a constunt maturity of 1

as made avinlable by the Federal Reserve Board.

(2) . .* The weekly auction average tinvestment) yield on six month United Swies Treasury Bills.

(3) 7 * Other:

If the Index ceases to be made available by the publisher. or by any successor to he publisher, the Note Holder will vet
the Note Interest rate hy using a comparable index. The current Index Rate is the move vocent Index Rate available 5

e

years)

32044,

days prior to each Change Date.
C. Setting the Initial Interest Rate. The initial interest rate [ will pay is set by magkot conditions.

D. Setting the New Interest Rate.
ST day of SEPTEMBER 19 89 . the interest rate

(1) Firyt Chanye Date: On the £
that I puy will be chunged, if necessary, to equal the current Index Rate plus 3.125 .
12) On each succeeding Change Date, the Note Holder will determine the Current Index Rate, ardd fae new iterest rate
will be equal to the Current Index Rate plus . i
3) Limitation an changes in interest rates: In no event, over the full erm ot the Note, will the interest cat's be increased
more than 6 , 125 percentage points 6.125 “o) from the Initial Rateof Interest
Before cach Change Date the Note Holder will calculate the new interest rate by adding 3.125 percen.
tage points f 3.125 ‘% tothe Current Index. However, the rate of interest that is required to be paid shall never be
increased/decreased on uny single Change Date by more than TWO percentage points 2.000 o
from the rate of interest currently being paid.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this caleulation is called the “Full Payment™.

E. Effective Date of Changes. My new interest rate will become efficctive on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly puyment date afier the Change Date until the amount of my monthly

payment changes ayain.

F. Notice of Changes, The Note Holder will deliver or mail to me 1 notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question [ may have regarding the notice.

*If more thun one box is checked, or if no box is checked und Lender and Borrower do not otherwise agree in writing, the
first index will apply to Notes with Change Dates one year or more apart and the second index will apply to Notes with Change

Dates less than one year apart. ) [}
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Convefoon Rldef Clticorp Savings ol Minols
A Fedoacal Savings and Loan Association

001020221

Loan Number:

THIS ADJUSTABLE RATE NOTE CONVERSION RIDER in made thin 3RD  gny of AUGUST
,» and is incorporated into nnd shall be deemed to amond and supplemeont the Adjustable Rate Noto

.19 g8
of the same date given by the undersigned fthe “Borrower”1 to Citlicorp Savings of Hlinois, A Federal Savings nnd Loan Asso-
o, “my" and “mine’, Lender or any one wha taker the Adjustable

clation (the “Lender™), Borrower is referred to herein as [, “me",
Rate Note by transfer and wha ir entitled to receive pnyments under the Nole is reforred to hersin as “Noto Holdor

ADDITIONAL COVENANTS: In nddition to the ngreements mado in the Adjustable Rate Note, Barrower and Londor

further agree ns follows:

A, Fixed Interest Hate Option,

1. Option to Convert to Fixed Rnte. [ have an option (the “Conversion Option”), which | can oxerciss to convert the
Interest rate [ am required te pay by the Note from an Adjustable Rate to o Fixed Rate ealealated under Section Ai4) bolow for

the remaining term of my Loan unless Sections A(1) or A(2) of this Rider wilf not. pormit ma ta do sa.
The conversion cua only take place on a dinte specified by the Note Holider during the period of time tthe “Conversion Poriod™

beginning on the FIRST Change Dute and ending on the  FIFTH Change Date of my Note Ench date on
which my adjustable interest rate enn convert ta n aew fixed rate in enllmd n “Conversion Dute” | ean convert my interest rate

only on one of these Caaversion Dptes,
If I want to execise the Conyersion Option, I muat first meet certmin conditiona. Thase conditionn nre that: (ad I ain pot

in default or forecliaure under the Note or the Security Tustrument on the date 1 give the Note Holder notice that { want to exer-
cise the Conversion Optian, or on the date the Note Holder receiven my signed Notice of Canveraion: (b } nm not in defoult or
foreclosure under the/Neieor the Security Instrument on the dite on which my interest rate converts from an ndjustable rate
to a fixed rate (the “Corve/sinn Date”); (¢) | have not been assensed for more than one (1) lnle charge in the twelve (12) months
immedintely preceding theants. [ give the Note Haolder notiee that [ want to sxercise the Conversion Option, and [ nm not assexsed
a lnte charge from the Lime 't give sueh notices ta the Conversion Dnte; (d) within the thnen deseribed below in Seetion A(2) 1

(i give Nate Holder notice of vy diaive to sxeretne the Convernion Option; G pay o non refundnble feo (the “Conversion Fea')
iid) progerly completo sid peturn to the Nate Holder the Notice of Conversion after § ob.

equattoes 250.00

tain from the Note Holder the informition necessary to complete it and (ivt | give Note Holder noy ndditionnl documenta and
meet any additionnl requirements tivt may be necesaary for exercise of the Conversion Option; and (e} no nusiimption of my loan
has occurred. (If my loan is ossumed, as iy be permitted under cortain conditinns speeified in an Assumption Certifiente that
may have been delivered to me by the Lender) my lonn will no longer be convertible to o fixed rate loan). My rights under this

Rider are not assignable.
2. Exercine of Canversion Option. | mnd not bogtin the canveraion proeess earlioe than the maonth immediately preceding
Change Dote. My nst oppecbanity to begin the convernion process in the manth immedintely precoeding

the FIRS?
the Final Change Dnte ta accur during the Convertior Period. | may bogin the conversion process during any month betweoen

these months.
Lmust telophone Note Holder during regular business hours some

To begin the conversion process in a particulayr monts .t
time (rom the opening of business nn the first business day of thot month through the close of business on the fourth business

day of that month at Note Holder's Customer Service Departimeit 131 2=97 7 <57 7 0) or at such other number ns Note Holder
may advise me. Nate Holder will ndvise me of the fixed vate teen punilnble to me aod give me instructions on completing my

Notice of Conversion.

If I decide to exercise my Conversion Option, 1 must complete my Notice of Conversion and return it 1o Note Holder together
with the Conversion Fee. The properly completed and signed Notice of4 aversion and the Conversion Fee MUST be received
by Note Holder no later than the seventh business day of that month. The Movice of Caonversion nnd Conversion Foe miust he re.
ceived by Note Holder at its office specitied during my telephone conversation required above, Delivery to one of Note Halder's
other offices does not satisly this delivery requirement, and may result in a ddiay that will render my attemptoed exercise of my

Canversion Option nutl and void.
3. Effective Date of Fixed Interest Raote. I7 1 antisty all of the conditions Iy exersising the Conversion Option described

tn Section A2 nbove, the new fixed interost rate will o into eflfect on the Brst day o't e month following Note Holder's yoceipt
This date is enlled the "Convermon Dnee’. 101 do not satisfy all of theae conditions

of the Notice of Conversion and Conversion Foe,
for exercising my Conversion Option, or 1 improperly complete or sign my Notice of Conveisich, noy nttemptod exercise of my

Conversion Option will he of no effect. If | have timely satisfied all of these conditions for ¢xwcizing my Conversion Option, |
may cancel my exercise of my Conversion Option by notice signed by al) Borrowers and reeeived by Fate Holder before the Conver.
sion Date. If | do cancel however, my Conversion Option will beeome null and void, nnd my Note will remnin nn ndjuntabie rate

note until maturity.

4. Calculation of Fixcd Rate. My new fixed interest rate will be determined ag of the close of (he Foderal Nations] Mart-
gnge Associntion’s last business day of the month immedintely preceding the month in which 1 delivercauy Jtotice of Conversion
and Conversion Fee to Note Holder, and will be equal to the Federal National Mortgage Associntion's 30 venr AZA 80 day delivery
required net yield for fixed rate mortgnges as quoted with no commitment fee (the “FNMA 80Dy Rate™) plin « 625
percentage points ithe “Margin’).

If the FNMA 80.-Day Rate is not availuble when | exercise my Conversion Option, Note Holder will choose g/stbstitute rate
which ir based on comparable information. If I exercise my Conversion Option, any limits on interest rate changes on any Change
Date or aver the full term of my Note will not apply when the fixed rate is established. However, the fixed interest rate will not
exceed n maximom rnte of . %

8. Determination of New Payment Amount, [f [ choose (o exercise the Conversion Option, the Note Holder will deter.
mine the amount of the monthly payment that would be sufficient to repay the unpaid principal § am expected to owe on the
Canversion Date in full on the maturity date at my new fixed interest rate in substantinlly equal paymentr. The result of this
cnlculation will be the new amount of tny monthiy payment. Beginning with my first monthly pnyment after the Conversion Date,
I will pay the new amount as my manthly payment until the maturity date.

B. Transfer of the property or 2 Beneficinl Interest in Borrower If the adjustable interest ente of my Note is converted
to a fixed rate under this Conversion Option, all of the assumption righta availuble under the terms of any Assumption Certificate
provided to me supplementing the Note and Security Instrament will torminste on the Conversion Date, and the terms under
which [ may be required to pay in full 81§ nmounts 1 owe under the Note which are described in the section of the Note enptioned

“Uniform Secured Note'” shall continue to be in full force and effoct without exception,
BY SIGNING BELOW, Borrower nceepts and agrees to the terms and covenants contained in thia Adjustable Rate Note

Conversjon Rider.
-

",‘ , . ) .
) S NS
(Lt Y Jf// X/{xr'zuwf:% -

LAURENE M. MC KIRNAN ’ Borrower Borrower

Borrower

Borrower

CITCONP SAVINGS OF LLINOIS  ADSUSTARLE NATE HNDIF CONVENRSYON NIDFR

FORM 438%A Y8R

92044377
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P,0. BOX 790002

871. LOUIS, MO 63179-0002
CMI ACCOUNT #

PREPARED BY: A. VANN

RELEASE OF MORTGAGE BY CORPORATION:

KNOW ALL MEN BY THESE PRESENTS, THAT CITICORP MORTGAGE, INC., ATTORMEY IN FACT FOR CITIBANK, FSB, F/K/A
CITICORP SAVINGS OF ILLINOIS, AS SUCCESSOR IN INTEREST YO FIRST FEDERAL SAVINGS AND LOAN OF CHICAGO, A
CORPORATION EXISTING UNDER AND BY VIRTUE OF THE LAWS OF THE STATE OF DELAWARE, HAVING 17S PRINCIPAL OFFICE Al

INDEBTEDNHESS

670 MASON RIDGE CENTER DRIVE, ST. LOUIS, MO 63141, AND IN CONSIDERATION OF THE PAYHKENT OF THE
SECURED BY THE MORTGAGE DEED AND N/A HEREIN AFTERMENTIONED, AND THE CANCELATION OF THE OBLIGATION THEREBY

SECURED, AND OF THE SUM OF ONE DOLLAR, THE RECE!PT WHEREOF 1S WEREBY ACKNOWLEDGED, DOES KEREWY RUMISL, CONVLY
MARR N_MARRIED OF THE COUNTY OF COOK AND THE

AND QUIT CLAIM UNTO LAUR M, M NA K
STATE OF ILLINOIS, ALL RIGHTS, TITLE, INTEREST, CLAIM OR DEMAND WHATSOEVER [T MAY HAVE ACQUIRED IN, THROUGH OR

BY A CERTAIN MORTGAGE OEED AND N/A BEARING THE DATE 1988, AND RECORDED IN THE RECORDER'S Of FICE Of
COOK COUNTY, IN THE STATE OF ILLINOIS, IN BOOK N/A OF THE RECORDS, ON PAGE N/A, AS DOCUMENT NO. $8351252, AND

IN BOOK N/A OF RECORDS, ON PAGE N/A, AS DOCUMENT NO. N/A, TO THE PREMISE THEREIN DESCRIBED AS FOLLOMWS, TO-WIT:

SEE ATTACHED/GWER SIDE

TAX IDENTIFICATION ¥ 14-32-229-042-1005

COMMONLY XNOWN AS: 2072 CLIFTON UNIT 2E, CHICAGD, IL 60614

THIS RELEASE IS MADL, EXECUTED AND DELIVERED PURSUANT YO AUTHORITY GIVEM BY THE BOARD OF DIRECTORS OF

SAID CORPORATION.

IN TESTIMONY WMEREOF, T€ SAIO CIiTICORP MORTGAGE, INC., ATTORNEY IN FACT FOR CITIBANK, FSB, F/K/A
CITICORP SAVINGS OF ILLINOIS, AS ®CC_SSOR IN INYEREST TO FIRST FEDERAL SAVINGS AND LOAN OF CHICAGO, HAS CAUSED
ITS CORPORATE SEAL TO HERETO BE AFFIXED, AND HAS CAUSED ITS NAME TO BE SIGNED YO THESE PRESENTS BY 17S ASSISTANT

SECRETARY ON NE 1 1991

CITICORP MORTGAGE, INC., ATTORNEY IN FACT ¢OV CITIBANK, FSH, F/K/A CITICORP SAVINGS OF ILLINOIS, AS SUCCESSOR

IN INTEREST TO FIRST FEDERAL SAVINGS AND .0/ OF CHICAGO e

\
Wl

\\\\\\“aORTG.q/g”//, BY:

\\\\oq.‘?,.-“" @lz,/’ JULLA A. WREN
A g -

P Ok B e - ASSISTANT SECRETARY

- ‘. h" -
5T P oo OB

STATE OF MISSOURI ) = S L
)ss = , SEAL T '§
COUNTY OF ST. LOUIS ) EX'R &
Z $
Z N

Z -'." '._.' S

THE UNDERSIGNED, A NOTARY PUBLIC @z? : @ IV TnE STATE AFORESAID DOES CERTIFY THAT JULIA

A. WREN PERSONALLY KNOWN TO ME TC BE THE ASSY4 : OF CITICO .~ MORTGAGE, INC., ATTORNEY [N FAC! fOR
H )

B CCESSOR IN IN EREST TO FIRST FEDERAL SAVINGS AND LOANM

CITIBANK, FS8, F/K/A CITICORP SAVINGS OF [LLINO
OF CHICAGO, WHOSE NAME 1S SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPIARFL BEFORE ME THIS DAY IN PERSON AND

SEVERALLY ACKNOWLEDGED THAT AS SUCH ASSISTANT SECRETARY HAS SIGNEO AND DELV.RID THE SAID INSTRUMENT OF WRITING
AS ASSISTANT SECRETARY OF SAID CORPORATION, AND CAUSED THE SEAL OF SAJD CLR"DRATION TO BE AFFIXED THERETIO
PURSUANT TO AUTHORITY GIVEN BY THE BOARD OF DIRECTORS OF SAID CORPORATION AS HF« FREE AND VOLUNTARY ACY, AND
AS THE FREE AND VOLUNTARY ACT AND DEED OF SAID CORPORATION FOR 1HE USES AND PURI'OSCS THEREIN SCT FORTH.

GIVEN UNDER MY HAND AMD WOTARIAL SEAL ON JUNE 13, 1991.
- . / s -~ .

. 1
/0
Jé‘ : '// b ( (/ LI"f(-c\'i--.

HOTARY PUBL!IC

FOR THE PROTECTION OF THE OWNER, THI8 RELEASE NEEDS8 TO Lf YILED
WITH THE RECORDER OF DEEDS8 IN WHOSE OFFICE THE MORTGAGE
OR DEED OF TRUST WAS FILED.

R. M. UMIDON

NGTARY PUBLIC—STATE OF MISSOURY
|8 COUNTY
T S EXPRZS MAY 19, 1095

MY COMMISSION EXPIRES

32044577
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Cz.lncr.‘sa/ e (oClelay,

‘UNIT NUMBFX 2002-E IN CLIFTON PLACE CONDOMINIUM AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 134.9 FEET OF LOTS 19 THRU 22 INCLUSIVE, IN BLOCK 7 IN
JAMES MORGAN ‘£ ZUBDIVISION OF THE WEST HALF (1/2) OF THBE SOUTHWEST
QUARTER (1/4) -OF BLOCK 10 IN SHEFFIELD'S ADDITION TO CHICAGO, IN
SECTION 32, TOWNSYIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK .CCIINTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A' TO TBE (OL:CLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 27140624, TCZcTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS. -
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