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. MORTGAGE 110226019
THIS MORTGAGE ("Sccurity Instrument”) is givecnon JaN. 15,1992 .

The mortgagor is
JANICE L ANDERSON , UNMARRIED AND STANLEY F ANDERSON AND (UCILLE E N‘IIRS(N, HIS WIFE
("Borrower™). This Sccurity Instrument is given o

PIRST FEDERAI BANK FOR BAVINGS .
which is organizeu 9722 oxisting under the laws of THE UNITED STATES OF AMERICA , and whoso address is

749 LEE 8T., D78 PLAINES, IL. 60016

("Lender”). Borrower owes Lender the principal suin of

THIRTY THREE THOUSA’ D THREE HUNDRRED AND MHO/100
Dotlars (U.S. $ 33,300.00 ). This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Noie”), which povides for monthly payments, with the full debt, if not paid earlicr, duc and payablc on
FEB. 1,2007 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwzts, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prosici the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccuity instrument and the Note. For this purpose, Borrower docs hercby morigage,
grant and convey 1o Lender the following descriow! property located in

COOK County, linois:
PARCEL 1: UNIT 4-313 IN VILLA VERUY ZONDOMINIUM, AS DELINEATED ON A SURVEY OFr
THE FOLLOWING DESCRIBED REAL ESTATE: P?°T OF VILLA VERDE, A SUBDIVISION OF THE
SOUTH 670 FEET OF THE NORTHEAST 1/4 OF THR NORTHEAST 1/4 OF SECTION 7, TOWNSHIP
42 NORTH, RANGE 1i, EAST OF THE THIRD PRI)CIPAL MERIDIAN, IN THE VILLAGE OF
BUFFALO GROVE, ACCORDING TO THE PLAT THRRXZS RECORDED JANUARY 3, 1972 A8
DOCUMENT 21765265, IN COOK COUNTY, ILLINOIS, @:ICH SURVEY IS ATTACHED AS
EXHIBIT C’ TO THif DECLARATION OF CONDOMINIUNK R.LCORDED IN THE OFPFPICE OF THE
RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, A8 DCO/L.WENT 26700515, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON Y LEMENTS AND THE TENEMENTS AND
APPURTENANCES THEREUNTO BELONGING, IN COOK COUNTY, YLLIWOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEKFIL O PARCEL 1 A8 SET
FORTH IN THE UMBRILLA DECLARATION FOR VILLA VERDE DATED JI'lY 22, 1983 AND
RECORDED AS DOCUMIINT 26700513 AND AS CREATED BY DEED FROM 7.TPICAN NATIONAL
RANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NO. 27523 TO

JANICR L. ANDERSON, STANLRY F. ANDERSON AND LUCILLE E. ANDERSO! DATED JUNE 20,
1985 AND RECORDED JULY 18, 1985 AS DOCUMENT 85108207 FOR INGRESS AND EGRF38, IN

6Y9v0eh

BEYIE | howwey

COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER: 03-07-201-072-1219
which has the address of 4 VILLA VERDE DR #313 BUFTAIO GROVE
[Stroet] [Cay)
Illinois 60089 ("Property Address”);
{Zip Code)
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TOGETHER WITH all the improvements now or hercaficr croctod on the property, and all casements, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred o in this Security Insuument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scused of the estaie hercby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geacraily the title o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcer shall proimnptly pay when duc the
principal of and interest on the debt evidenced by the Noic and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or 1o a writcn waiver by Lender, Borrower shall pay
o Lender on the day monthly payments arc duc under the Note, until the Notc is paid in full, a sum ("Funds") for: (a) ycarly
taxes and asscssments which may atain priority over this Security listrument as a licn on the Property; (b) yearly Jeaschold
payments or groundd rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the psyment of morigage insurance premiums, These
itcms are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally relatcd mortgage loan may require for Borrower's escrow account uikder the federal Real
Estale Scttlerrint rocedures Act of 1974 as amended from time 10 ume, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that a7 ¢lies W the Funds scts a lesser amount. If so, Lemder may, at any time, collect and hold Funds in an
amount not o cxcera the lesser amount. Lender may estimate the amount of Funds due on the basis of cusrent data and
reasonable estimaies of cxnenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall ¥ beld in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lendes s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may oot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow) Items, unless Lender pays Borrower interest on the Funds and applicablc law permits
Lender 1o make such a charge. Fosvever, Lender may require Borrower 1o pay a onc-time charge for an independent real
estate tax reporting scrvice usea oy Lender in connection with this loan, unicss applicable law provides otherwisc. Unless an
agreement is maic or applicabic law requizes interest 0 be paid, Lender shall nat be required to pay Borrower any interest
or eamings on the Funds. Borrower ans’ Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without char;c, an annual accounting of the Funds, showing credits and debits o the Funds
and the for which cach debit o d ¢ Funds was made. The Funds are pledged as additiona) security for all sums

sccured by this Sccurity Instrument.

If the Funds held by Lender cxceed the amounts permilted 0 be held by applicable law, Lender shall account 1o
Bomower for the cxcess Funds in accordance witl: the requircments of applicable law. If the amount of the Funds held by
Lender at any time is not sulficient to pay the Escroy. lims when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount neceszary (o make up the deficiency. Borrower shall make up the
deficiency in no morc than twclve monthly payments, al Lindei’s sole discretion.

Upon payment in full of all sums sccured by this Seceritv-Tnstrument, Lender shall prompily refund o Borrower any
Funds held by Lendes. If, under paragraph 21, Lender shall caviire or scll the Property, Lender, prior w0 the acquisition or
salc of the Property, shall apply any Funds held by Lender at e fime of acquisition or sale as a credit against the sums

securcd by this Sccurity Instrument.
Unless applicable law provides <therwise, all payments reccived by Lender under

3. Application of Payments.
hs 1 and 2 shall be applicd: first, 1o any prepayment charges doe under the Note; second, to amounis payable under

2; third, o interest due; fourth, 1o principal due; and last, 10 any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all laxcs, assessments, charg.s, {incs and impositions attributablc to the
Property which may attain priority ovcr this Sccurity Instrument, and lcascho.d paysacats or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid v/ .ot manncr, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly fumish © [eader all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipts

evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instumcat unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Ly der; (b) contests in good faith
the licn by, or dcfends against eaforcement of the lien in, legal proceedings which in the 1.nocr’s opinion operaic 10
prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreenent setisfactory to Lender
subordinating the lien 10 this Sccurity Instrument If Lender detiermines that any part of the Prupeity s subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice idenlityiip the lien. Borrower
shall satisfy the lich or lake one or more of the actions sct forth above within 10 days of the giving of ncte.

S. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereaf’e: trected on the
Property insured againsi Joss by fire, hazards included within the term “extended coverage™ and any other hozasds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct 0
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage o protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shadl include a standard mortgage clause. Lendes
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall prompuly give o Lender all receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agrec in writing, insurance proceeds shall be applied to resioration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. If the
restoration or ir is not cconomically feasible or Lender's sccurity woulkd be lessened, the insurance proceeds shall be
applicd 0 the sums sccured by this Security Instrument, whether or not then duc, with any excess paid o Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
offercd 10 seitle a claim, then Lender may collect the insurance procoeds. Lender may use the proceeds to repair or restore
the Property or to pay sumns sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Uniess Lender and Borrower otherwisce agree in wriling, any application of procecds (o principal shall not extend or
postpone the duc dale of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds resulling
from damage to the Property prior w0 the acquisition shall pass to Lender w the exteat of the sums sccured by this Security
Instrument immediaicly pnor to the acquisition.

6. Occuprucy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application;
Leaseholds. Bo..owcr shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days
afier the exccutior. of this Sccurity Instrument and shall continuc W oucupy the Property as Borrower's principal residence
for at least onc ycir #7ter the date of occupancy, unless Lender othorwise agrees in writing, which conseant shall not be
unreasonably withheid ‘or unless cxicnuating circumsiances cxist which arc beyond Borrower's control. Borrower shall not
destroy, damage or izapels e Property, allow the Property o detcriorate, or commit wasie on the Property. Borrower shall
be in default if any forfci(uic action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could resuit in forfeilure of ‘the Property or otherwise matcrially impair the licn created by this Sccurity Instrument or
Lender security interest. Borrowe: may curc such a default and reinsiae, as provided in paragraph 18, by causing the action
or proceeding to be disrnissed with a ruling that, in Lender’s good faith detcrmination, precludes forfeiture of the
Borrower's interest in the Property oo uther material impairment of th: lica created by this Sccurity Instrument or Lender's
security intcrest. Borrower shall also be' v default if Borrower, during the [oan application process, gave maierially falsc or
inaccurate information or statements te'Lender (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limiicd 1, representations concerning Borrowes's occupancy of the
Property as a principal residence. If this Sccurily. Instrument is on a lcsschold, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fee lile 1o(the Property, the leaschold and the fee title shall not merge unless Leader

to the merger in writing,

7. Protection of Lender’s Rights in the Prop=:¢;. If Borrower fails w perform the coveaants and agrecments
contained in this Sccurily Instrument, or there is a’lcgal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, f2¢ condemnation or forfeiure or to enforce laws or reguiations),
then Lender may do and pay for whatcver is necessary (o protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sccy.cd by a licn which has priority over this Sccurity Instrument,
appearing in court, paying rcasonablc auomcys’ fees and enieziog on the Property o make repairs. Although Lender may
take action under this paragraph 7, Leader docs not have o do so

Any amounts disbursed by Lender under this paragraph 7 sivil bocome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree W other tercie/of payment, these amounts shall bear interest from
the date of disburscment at the Notc ratc and shali be payable, with imicrest, upon notice from Lender to Bomrower
requesting payment. ' . N ) '

8. Mortgage Insurance. If Lender required monigage insurancc as a8 contlition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the inortgage insurance in cffect If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases & e in cffect, Borrower shall pay the
premiums required to obiain coverage substantially cquivaient to the morigage insyiance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the morigage insurance previously ic effect, from an allernale mortgage
insurer approved by Lender. If subswantially equivalent morigage insurance coverage is 1ot available, Borrower shall pay w0
Lender cach month a sum cqual 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapscd or ccased to be in effect. Lender will accept, use and retain thess pa'ments as a Joss reserve in

fieu of mongage insurance. Loss rescrve payments may no longer be required, at the opton «f lLender, if morigage
insurance covcrage (in thz amount and for the period that Lender requises) provided by an inerc upproved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintair’ m..rtgage insurance in
effect, or o provide a loss reserve, until the requircment for morgage insurance ends in accordar.e with any written
agreement between Borrower and Lender or applicabic law.

9. Inspection.  Lcader or its agent may make reasonable entrics upon and inspections of the Propeitly) Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 %/90 (page 3 of 6 pages)
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any condcmnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, arc hereby

assigned and shall be paid 10 Lender.

In the cvent of a total aking of the Property, the proceeds shall be applicd w the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuce of the Property immediatcly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immedialely before the taking, unicss Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shail be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market vajue of the
Property immediaicly before the waking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair markct valuc of the Property immediately before the taking is less than the amount of the sums
secured immedialcly before the wking, unless Borrower and Lender otherwise agroc in writing or unless applicable law
otherwise provides, the procecds shall be applied W the sums sccured by this Security Instrument whether or not the sums

are then due.

If the Property is abandoned by Borrower, or if, after notice by Loender to Borrower that the condemnor offers to make
an award or settlc a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized W collcct and apply the proceeds, al its option, cither to restoration or repair of the Property or o the
sums secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the duc datc of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of anortization of the sums secured by this Security Insutument granied by Leader to any successor in interest
of Borrower siwli-uat operale to release the lisbility of the original Borrower or Borrower's successors in interest. Lender
shall not be requirid 10 commence proceedings against any successor in interest or refusc to extend time for payment or
otherwise modify arhor.ization of the sums sccurcd by this Sccurity Instrument by reason of any demand made by the
original Borrower or G/ mower’s SUccessors in intcrest. Any forbeararce by Lender in excrcising any right or remedy shall
not be a waiver of or precluic the exercise of any right or remedy.

12, Successors and Assiyaz Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bin/’ ar( bencfit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrowcer's coveaaits and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxccule ¥:& Note: (a) is co-signing this Security Instrument only W0 morigage, grant and convey that
Borrower’s intercst in the Property vioor the terms of this Sccurity Instrument; (b) is not personally obligated 10 pay the
sums secured by this Sccurity Instrumernc snd (c) agrees that Lender énd any other Borrower may agree W extend, modify,
forbear or make any accommodations  with.rcgard 0 the terms of this Sccurity Instrument or the Note without that

Borrower's consent.
If the foan securcd by-this Sccurity Instnwnent is subject (o a law which scls maximum loan

13. Loan Charges.
charges, and that law is finally imcrpreted so thid V. interest or other loan charges collected or o be collected in connection

with the loan exceed the permiuted limits, then: (a) any sich loan chargc shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums &ieudy collected from Borrower which cxceeded permitted limits will be
refunded o Borrower. Lender may choose 10 make this refund by redicing the principal owed under the Note or by making
a direct payment o Borrower. If a refund reduces principa’; the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any noticc to Borrower provided for in thss Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires wse of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nowe> 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address 1 erder designates by notice 1o Borrower. Any notice
provided for in this Sccurity Instrumeat shall be deemed o have been'given o Borrower or Lender when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shau be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ol clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions oitbis Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of Wit Sccurity Instrument and the Note are
declared to be scverable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note 87.4-of this Sccurity Instrument.

17. Transfer of the Property or a Beuneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or wranslcrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilien consent, Lender may, at its option, requirc immediaic paymeut in Zu!l of all sums sccured by
this Security Instrurncnt. Howcver, this option shall not be cxcrcised by Leader if excrcisc is prohibi ed by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice caels nvovide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay’ #li-sums secured by
this Security Instrument. If Borrower fails 10 pay thesc sums prior ¢ the expiration of this period, Lender may invoke any
remedies permitied by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd at any time prior 10 the carlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the t 0 any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Securily Instrument. Thosc conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (C) pays ali cxpenscs incurred in caforcing this
Security Instrument, including, but not limited to, rcasonabic auomeys’ fees; and (d) takes such action as Lender may
reasonably requirc (o assurc that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay thc sums sccured by this Sccurity Instrument shall continuc unchanged. Upon reinstitement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc or a partial interest in the Note (together with this Sccurity
Instrument) may be $0ld nnc OF more times without prios notice W Borrower. A salc may result in a change in the entity
(known as the "Loan Scrvicer”) that collects monthly payineats duc undor the Note and this Sccurity Instument. There also
may be one or more changes of the Loan Scrvicer unselated w a sale of the Note. If there is a change of the Loan Servicor,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scatences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc generally recognized 10 be appropriatc to
normal residentid uses and to maintcnance of the Property.

Bomower shaii promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rrgulatory agency or privalc party involving the Property and any Hazardous Substance or Environmental
Law of which Boriow:r has actual knowlcdge. If Borrower learns, or is notificd by any govemmental or regulatory
authority, that any rcincval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take afl‘nocéosary remedial actions in accordance with Environmental Law.

As used in this paragripi: 20, "Hazardous Substances” arc thosc substances defincd as toxic or hazardous substances by
Environmental Law and the follkwing substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formaldchyde, and radioactive matcrials. As
used in this paragraph 20, "Env'-onmental Law" mcans foderal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or ¢oivironmental protection.

NON-UNIFORM COVENANTS. Bur-ower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lencer shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in fais Jecurity Instrument (but not prior to acceleration under paragraph 17
unless applicable luw provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the
default; (c) a date, not Jess than 30 days frors the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default vr. 0" before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument; fureclosure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of the rigial to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & defau’. or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by thw Hevurity Instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. .24 er shall be entitled to collect all expenses incurred in

ursuing the remedies provided in this paragraph 21, includins, but not limited 1o, reasonabile attorneys’ fees and

P
costs of title evidence.
22 Release. Upon payment of all sums sccurcd by this Sccurily, Instrument, Leader shall rcleasc this Sccurity

Instrument without charge 10 Borrower. Borrower shall pay any recordasio’ £281s.
23. Waiver of Homestead. Borrower waives all right of homesiead cxempti=n in the Property.
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded wgother with
this Security Instrument, the covenants and agreemcents of cach such rider shall be incorporaled into and shatl amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicablc box(cs)]
D Adjustablc Ratc Rider E] Condominium Rider D 1-4 Family Rider
D Graduaied Paymeni Rider D Planned Unit Development Rider D Biwockiy Payment Rider
D Balloon Rider D Ratc Improvemnent Rider D Second Home Rider

D Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the tcnins and covenants contained in pages I through 6 of this
Security Instrument and in any rider(s) cxecuted by Borrower and recorded with it.

mess

Witness: \

NN i -1\ LAGNLN) \\ \ &‘ et -

Dy Ates ‘72 CRrbtao C")
N (Seal)
"IANECE T ADERS Y -Borrower
Social Security Numbr: _ 33“23 ‘:2)3 9 Social Sccurity Number

!
Lot C Lt
X Yuekly { 1 Gcar) (Seal)

LUCILLE B ANDERSON -Borrower -Borrower
Social Security Number Soc:ial Security Number
STATE OF ILLINOIS, Cook County ss:

I, the undersigned . 8 Notary Public in and for said county and state,

Janice L. Anderson. xunmarried and Stanley F. Anderson and
Lucille E. Anderson, his wife

. personally knowr, 10 inc 1> be the same person(s) whose name(s) are

do hereby certify that

subscribed i0 the foregoing instrument, appearcd before me this dav in person, and acknowledged that they signed

and delivered the said instrument as their fic< asd voluntary act, for the uses and purposes therein set

forth.
Given under my hand and official seal, this  15th

day of | January, 1992

My Commission cxpircs:
oA ¢ g A L
el v Notary Public
This instrument was preparcd by i~
W i SEAL
First Federal Bank for Savings "(““Lh\»‘un;*u
(Name) . OA e ol mmnnh
: . potaty Puie g“\m &%/
749 Lee Street, Des Plaines, Illinois 600 My Gormis'
(Address) P sl
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 1Sth  dayof JAN. 1992 .

and is incorporated into and shall he deemed t0 amend and supplement the Mortgage, Decd of Trust or Security Doed (the
“Socurity Instrument”) of the samce date given by the undersigned (the "Borrower™) to securc Borrower's Note o

FIRST FEDERAL BANK FOR SAVINGS
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

4 VILLA VERDE DR #313, BUFFALO GROVE, IL 60089
[Propenty Address}

The Property includes a unit in, together with an unlivided intcrest in the common elements of, a condominium project known

as:
VILLA VERDE CONDOMINIUM
[Narme of Condominium Project)

the "Condominium Projcct”). If the owners association or other entity which acts for the Condominium Project (the "Owners
iation”) holds tile o property for the benefit or use of its” members or sharcholders, the Property also includes
Borrower’s ak_rest in the Owners Association and the uses, procceds and beacfits of Borrower's interest.
CONDMINIUM COVENANTS. In addition to covcnants and agreements made in the Sccurity Instrument,
Borrower and Lesider further covenant and agree as follows:
A. Con(loriinium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituc ¢ Documents. The "Constituent Documeats” arc the: (i) Declaration or any other document which creates
Condominiuri \P.rjxcl; (i) by-laws; (iii) code of rcgulitions; and (iv) other eggévalcm documents. Borrower shall
pmmplk p}a&, when duc, all ducs and asscssments imposed pursuant to the Constituent uments. .

. zard Insurr.acs. So kmé as the Owners Association maintains, with a Eznncrally mccglcd insurance carricr, a
“master” or "blanket™ policy ‘on the Condominiurn Projcct which is satsfactory to Lender and which provides insurance
coverage in the amounts, 1or the periods, and against the hazards Lender requires, including fire and hazards included within
the tcrm “cexicnded coverags, then: .

i the provision in Uniform Covenant 2 for the monthly payment (o0 Lender of one-twelfth of the

(i) Lender waives

ycarly premium installments for hi»-ar’ insurance on the Property; and .
ii) Borrower’s obligatzon under Uniform Covenant S 1o maintain hazard insurance coverage on the Property is

deemed salisficd 1o the exient that the regquiod coverage is provided by the Owners Association policy.

Borrower shal) ch Lender promt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution ol L avd insurance proceeds in licu of restoration or rggau' following a loss 1o the
, whether 1o the unit or t commaoi c’.'mcmsg any procecds payable w0 Borrower arc hereby assigned and shall be paid

for lication o the sums sccured by the Sccurity lnstrument, with any excess paid o Borrower,
be rcasonable to insure that the Owners

0 Len
C. Public Liability Insurance. Borrow<s shall take such actions as may
Association maintains a public liability insurance policy acwglphlc in form, amount, and cxicnt of coverage o Lender. .
D. Condemnation. The proceeds of any awar< s claim for cs, direct or consequential, payable o Borrower in
connection with any condcmnation or other taking o " all or any part of th Propc%y. w of the unit or of the common
clements, or for anz;\onvcyancc in licu of condemnatiop, arc y assigned and shall be paid 10 Lendcr. Such proceeds
shali be apﬁleicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10, )
E. Lender’s Prior Consent. Borrower shall not, encem after notice 10 Lender and with Lender’s prior written

consent, cither partition or subdivide the Property or consent (o . . Lo
(i) The abandonment or termination of the Conde ninium Project, cxcept for abandonment or lermination
required by law in the case of substantial destruction by fire or wther casualty or in the casc of a taking by condemnation or

cminent domain; . . . L.
(ii) any amendment to any provision of the Constitucn, Documents if the provision is for the express benefit of

Lender;
giii} termination of profcssional management and assumptior. of sc',-management of the Owners Association; or
iv) any action which would have the effect of rendening the public liability insurance coverage maintained by

v

the Owners Associalion unacceplable to Lender. .
F. Remedies. If Borrower docs not pay condominium ducs and asscscmeate when due, then Lender may pageclhcgn.
Any amounts disburscd b under this paragraph F shall bocome additioual debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agrec to other terms of payment, these wnouiits shall bear interest from the date of
disburscment at the Notc rate and shall be payable, with interest, upon notice from Lend(s to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and. agrees 1o the tcrms and provisions contivied in this Condominium Rider,
i, ALl (7( . W il (/1»—) {Scal) ~ (Seal)
(JANICE L ANDERSON -Bosrower -Borrower
Scal Seal
-Bogrowc)r -Bo(mwez
Form 3140 9/90
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