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MORTGAGE "

THIS MORTGAGE ("Security /nstrument”) is given on Janvary 16, 1992 . The mortgagor is
Stephen D. Eich and Elizabeth J. Eich, husband and wife

(*Borrower"). This Security Instrument is given to_~ First American Mortgage Corporation d/b/a
FAMCO Mortgage Corporation

which is organized and cxisting under the laws of - North Carolina » and whose

address is 4411 West Market Street, Greensboro, Norih Carolina 27407
(“tander”). Bortower owes Lender the principil sum of

---------------------------------------------------------- Doltars ¢(U.S. % 78,500.00 ).
This debt is evidenced by Borrower's note dated the samie date as this Secvdvy-Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and payable on Februavy 1, 2022

This Sccurity Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, \ulh interest, and all rum\.xls
extensions and modifications of the Note; (b) the payment of all othzr sums, with interest, dvanced under paragraph 7 to
protect the security of this Sccurity Instrument; and ic) the performance of Borrower's covenarts md agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey,io Lender the following
described property located in Coo.( County, Hlinois:

TZ9rozes

LOT 7 IN GREENBRIER IN THE VILLAGE GREEN UNIT NUMBER 1,
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS,

0dR-30S5 -0

‘which has the address of 1921 VERDE DRIVE ARLINGTON HEIGHTS [Sucet. Ciy)
Nlinois 60004 {21 Code| ("Property Address”);
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Puge 1 of 0 Form 3014 9/90
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TOGETHER WITH all the improvements now or herealter ¢ property, and all cosements, appunteninces,
fixtures now or hereatter o part of the property. All replacements and additions shall also be covered by this Sceurity
Instrunient, Al of the foregoing is relerred to in this Security Tastrumient as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o montgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrints
and will defend gencrally the title to the Property against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompely pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lare charges due under the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable Jaw or to g written waiver by Leader, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in 1ull, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on tie Property, if any: ie) yearly hazard or property insurance premiuns; (d) yearly flocd insurance premiums,
if any; (c) yearly woeagage insurance premiums, il any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of puragraoh 8, in liew of the payment of mortgage insurance premivms. These items are caled “Escrow Ttems.”
Lender may, at any Lol ccollect and hold Funds in an amount not 1o exceed the maximum aniount a lender for a federally

related mortgage loan riayseguire for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of

1974 as amended from time o time, 12 U.S.C. Section 2601 ¢f seg. ("RESPA"), unless another Jaw that applies to the Funds
scts @ lesser amount. I so, Lender/may, at any time, collect and held Funds in an amount not 10 exceed the lesser amount,
Lender may estimate the amountq” Funds due on the basis of current data and reasonable estsmates of expenditures of future
Escrow Items or otherwise in accordarice with applicable law,

The Funds shall be held in an insatutien, whose deposits are insured by a federal ageney, mstrumentality, or entity
(including Lender, it Lender s such an institetiony or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Itemis. Lender may not charge Borrower (orholding and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow Jiems, unless Lender pays Borlowerinterest on the Funds and applicable faw permits Lender to muke sach
a charge. However, Lender may requite Borrower 1o iy aone-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appicable Taw provides otherwise. Unless an agreenient is made or
applicable law requires interest to be paid, Lender shall notoc sequired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest/shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an anaual accounting of the Funds, showng crediisaand debits to the Funds and the purpose for which cach
debit to the Funds was muade. The Funds are pledged as additional secasiiysfor all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held™by apolicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. 17 the iamount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Ttems when due, Lender may so notily bordower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall picke up the deficiency in no more than
twelve monthly puyments, wt Lender’s sole discretion.

Upon payment in full of all sums sceured by this Sccurity Instrument, Lender shall promptly tefund o Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, sar to the acquisition or sale
of the Property, shall apply any Funds held by Lender ab the e of acquisition or sale as a crecit szginst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Eedder under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amounts payabieuwler purigraph 2;
third, to interest duc; fourth, to principal duc; and last, to any late charges due under the Naote.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly firnish to Lender abl notices of wmounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good fuith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Jien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. It Lender determines that any part of the Property is subject i lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Huzard or Property Insurance, Borrower shall keep the improvements now existing o hereatter crected on the

*

Property insured agamst Toss by fire, hazards inchided within the term "extended coverage” and any other hazards, inciuding
floods or Mooding. for which Lender requires insurance. This insurance shall be mamtained in the amounts amd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which hall not be unreasonably withheld. If Borrower ails to maintain coverage descnbed above, Cender may, an Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insusance policies and renewals shall be acceptable to Lerder and shall include o standard mortgage clause. Lender
shalf have the right to hold the policies and renewals. 1t Lender requires, Bortower shall promptly give to Lender all receipts of
paid premiums and renewal natices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurasiee praceeds shall be applied o restoration or repair of the
Property damaged, it the restoration or sepais is ceonomically feasibhe amd Lender's secunty is not lessened. 17 the restoration or
repuir is not economically feasible or Lender's seeurily would be Jessened, the insurance proceeds shall be applied to the sums
sccurcd by this Security Instrument, whether or not then due, with any excess paid o Borrower. It Borrower abandons the
Property, or docs st answer within 30 days a notice from Lender that the insurance carrier has offered to settfe a claim, then
Lender may colicciihe insurance proceeds, Lender miy use the proceeds (o repair or restore the Property or to pay suims
secured by this Securilz-tistrument, whether or not then due. The 30-day period will begin when the notice iy given.

Unless Lender avd Serrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date 0f sipmonthly payments referred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Propeaty isacquired by Lender, Borrower's right to any insurance policies and proceeds sesulting from
damage (o the Property prior to the acuuisition shall pass to Lender te the extent of the sums sceured by this Security Instrument
immediately prior o the acquisition,

6. Occupancy, Preservation, Mamtzpiice and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy. establish, and use'the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue toceuny the Property as Borrower's principal residence for at feast one year after
the date of occupancy. unless Lender otherwise dgrces in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bortower's conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit; waste_on the Property. Borrower shall be in detault il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resultin forfeiture of the
Propenty or otherwise materially impair the lien created by this Sequnity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by vau-ing the action or proceeding to be dismissed with o ruling
that, in Lender's good Taith determination, precludes forfeiture of e Borrower’s anterest in the Property or other material
impairment of the lien created by this Security Imstrument or LendursOsecurity interest. Borrower shall also be in default if
Borrower, during the foan application process, gave materialiy false or isaccurateinformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvideased by the Note, including, but not limited
to, representations concerming Borrower's occupaney of the Property as a principid residence. 1F this Security Instrument is on i
leaschold, Borrower shall comply with all the provisions of the ease. [F BorrowerGicguires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling’

7. Protection of Lender's Rights in the Property. If Borrower fails to perfornm the coyenants and agreements contained in
this Sccurity Instrument, or there is a degal proceeding that may signficantly aftect Lenders rigaasan the Property (such as @
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations;, taen Lender miay do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appeeang in court, paying
reasonable attorneys’ fees und entering on the Property to make repaiss. Although Lender may take action vnider this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shadl become additional debt of Borrower sceured by this
Sccurity Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reguesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent o the mortgage insuranee previousty ineffect, at a cost substantially equivalent 1o the
cost to Burrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month @ sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu ol mortgage insurance. Loss reserve
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