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THIS MORTGAGE ("Security Instrument”) is given on JANUARY 18,
1992.The morigagre is VINOD N, GANDHI AND MALA GANDH|, HUSBAND AND WIFE

__("Borrower"). This Security Instrument is

giveewo __________ . SHELTER MORTGAGE CORPORATION , which is organized and existing
undex the laws of_____l._.ﬁ STATE OF WISCONSIN ., and whose adkdross is. ) o
4201 EUCLIDAVENGE — . AOLLING MEADOWS. Il 60008 __ (“Lender”). Borrower owcs
Lender the principal sum of_O1.F HUNDREQ THOUSANI AND NO/100 _____ et oo e
Dollars (1J.S. $ 100,000.00). " “This debt is evidenced by Borrower's note
dssod the same datc as this Secun‘y {rztrument ("Note™), which pravides for monthly payments, with the full debt, if not
paid earlier, due and payable on FEBRUARY 1. 2007 . ‘This Sccurity Instrument
sccures to Lender: (a) the repayment of b debt evidenced by the Note, with interest, and all renewals,  extensions and
modifications of the Notc; (b) the paymecat of all other sums, with interest, advanced under paragraph 7 (o protect the
security of this Security Instrument; and (c] the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borretver does hereby mortgage, grant and convey to Lender the following
described property located in CQQK. County, Illinois:

LOT 75 IN PLUMWOOD SUBDIVISION, BEING A 31;BDIVISION OF -ms SOUTHWEST
OF THE SOUTHEAST 1/4 OF SECTION 14, TG¥ AISHIP 41 NORTH, R
OF THE THIRD PRINCIPAL MER mwé ACCORDING TO THE PLAT THEREOF
RECORDED RECORDED MAY 31, 1988 AS DOCUMEN" ~O. 88-2318526 IN COOK
COUNTY, ILLINOIS.

Tax Key No: 07-14-407-015

which has the address of _813 EASTPLUMWOODDRIVE = . SCHAUMBURG .
{Street] [City]
Blinois 80173 ("Property Addn:ss™);
{Zip Code}

TOGETHER WITH all the improvements now or heresfter erccied on the property, and all eascinents, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ali of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveycd and has the right
0 morigage, grant and convey the Property and that the Property is unencumberéd, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnants
with limised variations by jurisdiction 1o constitute a uniform sccurity instrumcnt covering real property.

R.LINOIS -singic Family- Fannie MasFreddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page ) of S pages)
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Leassholds. Borrower shall pccupy, cstablish, and usc the Property us Borrower's principal residence within siaty duys
after the execution of this Sccurity Instrument and shall contnuc o occupy the Property as Borrower's principal residence

at least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shaf I not be for
unreasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wastc on the Property. Borrower shal)

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise matcrially impair the lien created by this Sccurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lender's good faith detcrmination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn created by this Sccurity Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leuschold, Borrower shall comply with all the provisions of the
lcase. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender ngrees (o

the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lcgal proceeding that may significantly affect Lender’s rights in the
Property (such s proceeding in bankruptcy, probate, for condemnation or fotfeiture or to enforce laws or regulations),
then Lender may &0 and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions ray include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in
court, paying reason bl nttornoys’ fecs and entering on the Property 1o make sopairs. Although Lender may ke action under
this paragraph 7, Lendr: dics not have 1o do so.

Any amounts disbws=¢ by Lender under this paragraph 7 shall become additionat debt of Borrower sccured by this
Security Instrument. Unless Fomrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of disbursement at the ?«0'z rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If L inder required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pey ti.e premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage regricod by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subst mtially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowes 7« the mortgage insurance previously in effect, from an alicrnate mortgage
insurer approved by Lender. If substantially equi~a'cnt mortgage insurance coverage is not availabie, Borrower shall pay 10
Leader cach month a sum cqual to one-twelfth of Le yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in cffect. Lenider will accept, use and retain these payments as n loss reserve
in Heu of mortgage insurance. Loss reserve payments may 0 ionger be required, at the option of Lender, if moriguge
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the pre/niy ms required to maintain mongage insurance in ceffect, or
provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

8. inspection. Lender or its agent may make rcasonable entrizs ~.pon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (0 an inspection specif 7ir g reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for disaiages, -Airect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyatce it. licu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied « th:: sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event ¢4 a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or gicaior than the amount of the sums
secured by this Security Instrument immediatcly before the taking, unless Borrower and Lendes otherwise agree in writing, the
sums secured by this Sccurity Instrument shall be reduced! by the amount of the proceeds muttiplicd by the following fraction:
(2) the total amount of the sums secured immediatcly before the taking, divided by (b) the fair mirket value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial t:i,@ Oi the Property in
which the fair market value of the Property immediately before the tking is less than the amount of wne’sems secured
immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicablziaw otherwise
provides, the proceeds shall be applicd o the sums sccured by this Sccurity Instrument whether or not the sy are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to
make an award or settlc 8 claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is authorized o collect and apply the proceeds, at its option, cither to restoration or repuir of the Property or
to the sums secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Bormower otherwise agree in wriling, any application of proceeds to principal shall not exiend
or postpone the duc date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not 8 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grapted by Lender to any successor in interest
of Borrower shall not operate to releasce the linbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest o refusc 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shatl not be

a waiver of or preclude the exescise of any right or remedy.

12. Sucoessors and Assigns Bound; Joint and Severs) Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Sccurity
Irstrument bat does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear

or make any accommodations with regard (o the terms of this Security Instrument or the Note without thit Borrower's conscat.
Form 3014 §/90  (page 3 of S pages)
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STATE OF ILLINOIS, COOIN L County ss:

' 22. Releane. llMNx@lHle@l}Mﬂ; @x@, P!(Mhﬂ’" rclease this Sceurity

Instrument without charge o Bosrower. Borrower shall puy any recordation costs,
23. Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property.
24. Riders to this Securlty inatrument. I one or more riders arc cxoculed by Rorrower s recorded together with
this Security Instrument, the covenants and agreements of cach such rides shall be incorporated into und shall amend and
supplement the covenants and agreements of this Security Instrument ay if the rider(s) were a purt of this Security

Instrument. {Check applicable box(cs)}

1”1} Adjustable Rate Rider i} Condominium Rider i1 14 Family Rider
11 Graduated Payment Rider X1 Planned Unit Development Rider i1 Biwcekly Payment Rider
i_1 Balloon Rider 1”1 Rate Improvement Rider 11 Second Home Rider

I Other(s) [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
TN _‘_ AL 17.1)\' \/: 'u,-cJ N QCM»Q(N‘“ {Seal)
\ VINOD N. GANDHI N -Borrower
&&.J Lo WMc~J o C oy st (Seal)
MALA GANDHI ! -Borrower

(8pace Below This Line for Acknowisdgment)

1, D H&A_\»\*’ < , @ Notary Public in and for said county and state,

do hereby certify  VINOD N. GANDHI ANO MALA GANDHI, HUSBAND AND WIFE

personally known 10 mc to be the same person(s) svhose name(s) are subscribed (o the foregoing instrument appearced before
me this day in person, and acknowledged that they signed and delivered the said instrument as their free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 16TH da’ of JANUARY . 1992
My commission cxpircs:
“OFFICIAL SEAL® .3 QASCLA D
D. BAUER Notary Public
h{iar:ry Public, Stats of Minols
This instrument was preparcd by J &: /9 % :

For value reccived, Shelter Mortgage Corp. of Miiwaukee, WI, hereby assiyns to'Guaranty Bank, §.8.B. of Milwaukee, Wi,
without recourse the within Mortgage together with the indebtedness therein meruracd.

Witness its hand and scal this __16TH day of JANUARY ___ ,__ 1992

| //‘ Sy /)‘iﬂ-m/a MORTGAGE CORPORATION /
By, }// 7/’2,1‘ ( / / i W/‘WJ@ (_ _ (SEAL) Auesty .

(s: Assistant Secretary is: Assistant Sccrelary

State of Illinois, County of ___COQK : ‘The forcgoing instrument was acknowlcdged befor: me this

16TH  dayof JANUARY . 1992 by Kathi C. Robertson and Lisa D. Fleck of Shelhier
Mortgage Corp., a Wisconsin Corporation, on behalf of the corporation.

My commission expires: ,//f/‘/ s/ /:[2«9 2 oz;i / %{‘Z

Notary Publi

R by

This instrument was prepared by: LISAD.FILECK

Retum to : v D
SHELTER MORTGAGE CORPORATION

4201 EUCLID AVENUE

ROLLING MEADOWS, IL 60008

Form 3014 /90  (page 5 of S pages)
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Lown No: 5190525 ULNNQEE EIJ I%O%@NE %/ER

THIS PLANNED UNIT DEVELO®MENT RIDER is made this 16TH dayof JANUARY. = _ 1992 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to securc Borrower’'sNoteto
y (the "Lender”)

of the same date and covering the Property described in the Sccurity Instrument and located at:
813 EAST PLUMWOOD DRIVE . SCHAUMBURG. [L. 60173

(Property Address)
The property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilitics, as described in
i All Other Supporting Recorded Documents

(the "Declaration™). Thc Property is a part of a planned unit development known as
PLIMWOOD SUBDIVISION

(Name of Planned Unit Development)
{the "PUD"). The property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the comr.i.on arcas and facilitics of the PUD (the "Owners Association™) and the uscs, benefits and proceeds of
Borrower's interas:

PUD COVEMANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covena st 81d agree as follows:

A. PUD Obligsiviny. Borrower shall perform all of Borrowes's obligations under the PUD's Constituent
Documents. The "Constiiucrc Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creatze the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall piorpily pay, when due, all dues and assessments imposed pursuant to the Coastituent
Documents.

B. Hazard Insurance. So long =< the Owners Associalion mainling, with a gencrally accepted insurance carrier, a
“master” or "blanket” policy insuring thr Proixny which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against inc hazards Lender requires, including firc and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in'tnifarm Covenant 2 for the monthly payment to Lender of one-twelfth of
of the yearly premium instaflments for hazard insiurzace on the Propenty; and

(ii) Borrower's obligation under Uniforry Cavenant § to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the exient that the required coveragr' s-provided by the Owners Associntion policy.

Bomower shall give Lender prompt notice of any lapse i required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, or to common arcas and facililics of the PUD, any prociers payable o Bosrower are hereby assigned und shali be
paid to Lender.  Lender shall apply the proceeds (o the sums sccurcd 0y the Sccurity Instrument, with any excess paid lo
Borrower.

C. Public Liablilty Insurance. Borrowcr shall take such actionsias/may be rcasonable to insure that the Owncts
Association maintains a public liability insurance policy acceptable in form, “amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, (firec! or conseqquential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common arcas and fucilities of
the PUD, or for any conveyance in licu of condemnation, sre hereby assigned and shall be paid to Lender.  Such proceeds
shall be applied by Lender to the sums securcd by the Security Instrument as provided-ir ' Criform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender ani with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termins tion required by law in the
case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation r cininent domain;

(ii) any amendment 1o any provision of the "Constituent Documents” if the provision is fou thie express benelit
of Lender;

(iii) termination of professional management and assumption of sclf-management of the Ownrie-Association;

2297t 0O%6

or
(iv) any action which would have the cffect of rendering the public liability insurance coverage mairtained by
the Owners Association unacceptable .o cender.

F. Remaedies. If Borrower docs not pay PUD ducs and asscssments when duc, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Sccurity
Instument. Unless Borrower and Lender agree (o other teems of payment, these amounts shall bear interest from the date
of disbursement at the Note ratc and shall be payable, with intcrest, upon notice from Lender to Borrower requesling payment.

BY SIGNING BELOW, Borruower accepts and agrees o the s and provisions con in this PUD Rider.

(AL ("\ (\) . L\’ C.A-\.Ql‘/\»\ (Sca])

VINOD N. GANDHI - -Borrower
“ V\CT’\L (AN C’ﬂ [-arvs “('»-*\\‘A . (Swj)

MALA GANDHI* -Borrower
(Scal)

-Borrower
(Scal)

-Borrower
MULTISTATE PUD RIDER --Single Family-- Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3150 9/90
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