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—_———— - MORT‘3AGE 010064693

THIS MORTGAGE (*Sacurity Instrument) s given on JANUARY 17 . ,19 92_. . The mortgagor Is
CAROL L, SMITH AND RONALD _SMITH., HER. HUSBAND. o oo

rao.mw.ﬂs;é.fc;:.-'niv'.’n;};g.’;,;m}.' ;i;.;.}o _CITIBANK, . mrm_‘zaymes BANK ..

, which is organized and existing undar the faws of

WIIED__SIAES..QE AMERICA __ e ,und whose address Is.__ . . _

1 _SQUTH DEARBORN...CHICAGO, . TLLINOIS 60603 e  Lender")
Borrowsr owes Lender the princ’ps: sum of ... ONE. 'HUNDRED.. THENT.Y jIGﬂT THQUSAND .
CAND 007000 e e
Dollars US. ¢ 128,000,000 ( .~ ) Thls debt is evidenced by Borrowar s note dated the same date as thls

Security Instrument (“Note”), which providas *z: monthly payments, with the fuli debt, if not pald earlier, due and payable
on _FEBRUARY 1., 2022 _ . This Security instrument secures to Lender: (a) the repayment of the debt evidanced
by the Note, with interast, and all ranswals, extarsions and modifications of the Note: (b} the payment of sl other sums,
with interest, advanced undar paragraph 7 ta protac? the security of this Security Instrument; and (o) the parformance of
Borrower's covenants and agresements under this Security Inst'ument and the Nots. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender ths followin( destribed property located in . _ . . _ .

CooK County, liiroiy
UNIT NUMBER 3412 AS DELINEATED ON SURVZY OF THE FOLLOWING DESCRIBED

PARCEL OF REAL ESTATE (HEREINAFTER REFEZRRED TO AS "PARCEL"):
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESTRIPTION.

<
o
14-28-318-064-1419 (=)
‘ PN
Ba
/ (op]
which has the address of 2626 LAKEVIEW-UNIT 3412 &
{8troet) C
. CHICAGO , Ntinois _60614
‘ (21 Code}

(C1ty)
{Praperty Address)

TOGETHER WITH all the improvements or hareafter erected on the property, and all easements, sppurtenances, and
tixtures now or hareafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hersby conveysd and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of record. Borrower
warrsuts and wil defand gensrally the title to the Property against all claims snd demands, subject to any encumbrances of

record. -~ '
ILLINOIS - Single Family 7[)' @ 1;ﬁ
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Borrowar shall promptly discharge any lian which has priority dver this Sucurity Instrumant unleas Borrowar: (a] agraas
in writing to the payment of the obligations secured by the lisn in a mannar scceptable to Lender; (b} contests in good faith
the llen by, or dafands against antorcement of the llen in, lagal proceedings which in tha Lendar's opinion operate to
prevent the enforcemant of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lander
subordinating the lien to this Security instrument. It Lander determinas that sny part of the Peoparty Is subjact 1o s lien
which may attain priority over this Security Instrument, Lendsr may givs Borrower a notice Idantifying the lien. Borrower
shall satisfy the lisn or take one or mors of the actions set forth abova within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrower shall kaep ths improvemants now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extsnded coverage” and any ather hazards for
which Lender requires insurance, including floods or flooding, whether or not identitied or existing at the time the loan is
made. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
praviding the Insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. [f Borrower faiis to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
pratact Lender’s r'gints in the Property in accordance with Paragraph 7.

All insurance poiiries and renewals shall be acceptable to Lender and shail include » standard mortgage clause. Lender
shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiur.s nd renswal notices. in the event of ltoss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender 7.8y make proot of loss if not made promptly by Borrower,

insurance proceeds shall o ap;:iied to restoration or rapair of the Property damaged if, in Lender's sole detarmination,
the restoration or repair is ecororilirally leasible and Lender's security is not lessaned. If the restoration or repair is not
esonomically feasible or Lender's sacu~ty would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether-ur. ot then due, with any excess paid to Borrower. {f Borrower abandons the
Property, or does not answar within 30 days s notice from Lender that tha insurance carrier has offered to settle a claim,
then Lender may collect the insurance procexds.-.ander may use the proceeds to repair or restore the Property or to pay
sums seoured by this Sacurity Instrument, whethar'c=not than due. The 30~-day period will bagin when ths notlen is given.

Unless Lender and Borrowoer otherwise agree in-writing, any application of proceeds to principal shall not extend or

postpons the due date of the monthly paymetns referrad to.'n paragraphs 1 and 2 or change the amount of the payments.
1 under paragraph 21 the Property is acquired by Lander, Borrower's right to any insurance policies and proceeds rasulting
from damage to the Proparty prior to the acquisition shallpars to Lendar to the extent of the sums secured by this
Security instrument immaediately prior to the acquisition.
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRIVECT'ON OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrowsr shall occupy, establish, and us/ the Property as Barrowaer's principal residence
within sixty days after the exscution of this Sacurity Instrument and siall cc=tinus to occupy the Property as Borrower's
principal residence for at least one yoar after the date of occupancy, unlers Lerdur otherwise agrees In writing, which
consent shall not be unreasonably withhald, or uniess axtsnunting circumstin ey exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Proparty, aliow the Proper(y 25 datariorsts, or commit waste on
the Property. borrower shall be in default it any torfeiture action or proceeding, whater Civil or criminal, is bagun that in
Lender's good faith judgmant could result in forfeiture of the Property or atherwise mateiiuily impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such 3 default arid ryingtate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's 4o ud faith determination
precludes forfeiture of tha Borrower's interest in the Property or othar materisl impalrment of the ‘ien created by this
Sacurity Instrument or Lender's security interest. Borrower shali also be in defauit it Borrower, during thy loan spplication
process, gave materially false or inaccurate information or statements to Lender (or failed to provids Lender with any
material information) in cannection with the loan svidenced by the Note, including, but not limitad to, representations
concerning Borrower's occupancy of the Property as a principal residence. |f this Security Instrumant is on a leasshold,
Borrower shall comply with all the provisions of thea lease. If Borrower acquires fae titie to the Property, the leasehold and
the tee title shal! not merge uniess Lender agrees to the merger ir writing,

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perform the covanants and sgresments
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnatian or forfaiture or to anforce laws or reguiations),
then Lander may do and pay for whatever is necessary to protsct the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lian which has priority over this Sscurity Instrument,
appearing In court, paying reasonable attorneys’ fees and paying fees for periodic inspections of the Praperty. In addition
to these actions Lender may enter on the Propsrty to make repsirs, change Incks, replace or bosrd-up doors and windows,
drain pipes, eliminate building code violations or dangerous conditions, turn utilities on or off, or undertake whatever sise
is necessary to protact the value of the Property and Lender's rights in the Property. Although Lender may take action

under this paragraph 7, Lender does not have to do so.
MO-76¢ Rev. 7/81 14664
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13. LOAN CH GES if thqppm.rod bv thu Seqcurity Instrumant is subjoct to a law which sets maximum loan
w isiNA Ith aptistar: monthat thq interest or other loan charges collected or to be collected in
loan XUUE HVEFIWIY timits, §her: (a) any such loan charge shall be raduced by the amount

the charg@WNGREI o8& itted timit; a8d (b) any sums already collected from Borrower which exceedad
may chocse to make this refund by reducing the principal owed

1t a refund reduces principal, the raduction will be treated as

charges, and that
connaction with
heosssary to redu
permitted limits w

under the Note or by making s direct payment to Borrowar.

a partial prepayment without any prepaymaent charges under the Note.
14. NOTICES. Any notice to Borrower provided for in this Security instrumaent shall be given by personal delivery or by

sending it by (I first class mail postage prapaid, or {Ii) prepaid overnight delivery sarvice, or (lii} any similar common or
private carrier or dalivery method generaily accepted in the locality where the Proparty Is {ocsted, uniess applicabie law
requires use of another method. The notice shall be directed tn the Proparty Address or any other address Borrower
designates by notice to Lander. Any notice to Lender shall ba given by tirst class mail postage prepaid to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
tnstrumsnt shall be lesmed to have been given to borrowar or Landar when given aa provided in this paragraph.

- 15, SEVERAWIL'TY. in the event that sny provision or clause of this Sscurity Instrument or the Note conflicts with
applicable law, suck criitliet shall not affect other pravisions of this Security Instrument o1 the Note which can ba given
effect without the conflic’ing provision. To this end the provisians of this Sacurity Instrument and the Note are declared
to be severable.

18. BORROWER'S COPY. Briru:wer shail be given one duplicate of the Note and of this Security instrument.

17. TRANSFER OF THE PROPZR/'Y.OR A BENEFICIAL INTERESY IN BORROWER. If all or any part of the Property or any
intarest in it is sold or transferred (07!t s beneticial interast in horrower is sold or transferred and borrower Is not a
naturs! person) without Lender's prior vivitan consent, Lender may, at its option, require immediate payment in fult of all
sums secured by this Security Instrument. Hiowuvar, this option shall not be axercised by Lender if axerciss is prohibited
by teders! taw as of the date of this Security (=st-.ment.

it Lender exarcises this optian, Lender shall glvz-Surrower notice of acceleration. ths notlee shall provide a period of
not less than 30 days from the date the notice is dulivired or mailed within which Borrower must pay all sums securad by
this Security Instrument. If borrower fails to pay these sum=.orior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without fuither natice ar demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. If borrower masts certain conditions, borrower shall have the right to have
enforcement of this Security instrument discontinued at any tim¢ prior 1o the earlier of: (s) § days {or such other pariod as
applicable law may specity tor reinstatament) before sale of the Frop.rty pursuant to any power of sale contained in this
Security Instrument; or (b} antry of a judgment entorcing this Security initrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrumant and the Note as if no acceleration had
occurred; b} cures any default of any other covenants or sgreaments; (c) vays Jll expenses incurred in enforcing this
Security Instrument, including, but not limitad to, reasonabie attorneys’ foes; #:.a)(d) takes such action as Lender may
rossonably require to assure that the lien of this Sacurity Instrument, Lunder's rights In the Proparty and Borrowerl
obligation to pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by BorroweR

this Security Instrument and the obligstions secured heraby shall ramain fully effective ai i* no acceleration had occurredc
However, this right to reinstate shail not apply in tha case of acceleration under paragraph 17. ;’:

19, SALE OF NOTE; CHANGE OF LOAN SERVICER. Thes Nots cr a partial intarest in the Note iiupathar with this Securit
Instrument) may be soid one or more times without prior notice to Borrower. A sale may result iz, »/change in the onmyc"
{known as the "Loan servicar’) that collects monthly psyments dus under the Note and this Security (nitrumsnt. There also c
may be one or mara changes of the Loan Servicer unrelated to a nale of the Note. If thare is a change of \be Loan Servicer,
Borrower will be given written notice of the change in ascordance with paragraph 14 above and appilcable law. Tha notice
will state the name and addrass of tha new Loan Servicer and the address to which paymants should be mada. The notice
will also contain any other information required by appiicabls law.,

20. HAZARDOUS SUBSTANCES. horrower shall not cause or permit the prasance, use, dispossl, storage, or releass of
sny Hazardous Substances on or in the Property. barrower shall not do, nor aliow anyone else to do, anything affacting the
Property that is in violation of sny Environmenta! Law. Tha preceding two sentences shall not apply to the presence, use,
or storags on the Property of smail quantities of Hazardous Substances that are generally racognized to be appropriasts to
normal residential usas and to maintenance of the Praoperty.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lswsuit or other action by any
governmental or regulatory agency or private party involving ths Property and any Hazsrdous Substance or Environmental
Law of which Borrower has actual knowladge. |f Barrowar lnarns, or Is notified by any governmental or regulatory
authority, that sny removal or other remediation of any Hazardous Substanve aftecting the Property is necessary, Borrower
shall pramptly take all necessary remadial actions In accordance with Environmental Law.
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UNIT NUMBER 3412 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):

LOTS 13, 14, 15 AND 16 IN SUBDIVISION OF BLOCK 3 OF OUT LOT "A"

OF WRIGHTWOOD, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 17, 1886 AS DOCUMENT
NUMBER 773976 IN BOOK 24 OF PLATS PAGE 31, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP FOR THE 2626 LAKEVIEW CONDOMINIUM ASSOCIATION
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 4, 1967 AND KNOWN AS TRUST
NUMBER 35000 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY,  ILLINOIS AS DOCUMENT NUMBER 23671679 AND AS AMENDED FROM
TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEFPTYG FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL TKHE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

14-28-318-064-1419

¥

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAG:E ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THr ASQVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF S2ID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHEX RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

099t Y026

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
JANUARY 17, 1992 A.D.

DPS 049
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THIS CONDOMINIUM RIDER is made this
Incorporatad into and shall be desmad to amand and supplemant the Mortgage, Dead of Trust or Baecurity Deed (the

“Sacurity Instrument”) of the same date given by the undersigned {the “Borrowar") to secure Borrowar's Note to
CITIBANK, FEDERAL SAVINGS BANK

{the “Lender”} of the same date and covering the Propoarty described in the Security instrumant and located at:

2626 LAKEVIEW-UNIT 3412, CHICAGO, ILLINOIS 60614

(Property Acddrnss)
The Property includes a unit in, together with an undivided interest in the common elamants of, a candominium project

known as:
(Name o* Condaaintam Praoject)

ithe "Condominium Project’). {f the owners associastion or other entity which acts for the Condominium Project (the
*Owners Association”} holds title to property for the benefit or use of its members or sharehoiders, the Property aleo
includes Borrower's interast in the Owners Association and the uses, proceads and benetits of Borrowar's interast.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreemants made In the Ssourity Instrument,
Borrower and Land~y further covenant and agree as follows:

A. CONDOMINIU OBLIGATIONS. Borrower shall parform all ot Borrower's obligations under the Condominium
Project’'s Constituent Focuments. The "Constituent Documents” are the: (i) Declaration or any other document which
croates the Condominiuin cvoject; (il} by-taws; (li) code of regulations; and (iv) other equivalent documents. Barrower
shall promptly pay, when cur; all dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 50 ‘o1:% as the Owners Assoclation maintains, with a generally accepted insurance carrier, a
“master” or *blanket” policy on (he Condominium Project which is satisfactory to Lender and which provides insurance
coverage In the amounts, for the pericds, and sgainst the hazards Lender requires, including fire and hazards included

within the term “axtended covarage,” tiei
{) Lender waives the provision in Uniturin Covenant 2 for the monthly payment to Lender of one-twelfth of the

yoarly premium instaliments for hazard insurance on the Property; snd
{ii) Borrower's obligation under Uniform Crvanant 5 to maintain hazard (nsurance coverage on the Property Is
deemad satistied to the oxtent that the required covorsgs is provided by the Owners Assaciation policy.

Borrower shatl give Lender prompt notice of any laps) in reauirnd hazard insurance coverage.

in the event o! a distribution of hazard insurance proesdds in lieu of restoration or repair following & loss to the
Property, whether to the unit or to common etements, any proiee ds payable to Borrowar sre hereby assigned and shail be
paid to Lender for application to the sums securad by the Security insirument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrov:ar shall take such actiuns g2 may be reasonabie to insure that the Owners
Association maintains a public liability insurance policy acceptable in form amount, and extent of coverage to Lander.

0. CONDEMNATION. The proceads of any award or claim for damages, direz% or consequential, payable to Borrower in
connection with any candemnation or other taking of all or any part of the Prcoerty whethar of the unit or of the common
slements, or for any conveyance in lisu of condemnation, aro hareby assigned az.d siisll be paid to Lender. Such proceads
shail be applied by Lender to the sums secured by the Security Instrument as provided ‘a i%ilform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, excapt after notice to Lendur and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{ii the abandonment or termination of the Condominium Project, except for abandonment ir vyrmination required by
jaw in the case of substantial destruction by fire or other casualty or in the case of a taking by .erii‘amnation or eminent
domain;

{li) any amendment to any provision of the Constituent Dozuments if the provision is for the express oe.efit of Lender;

{iil) termination of professional managsment and assumption of seif-management of the Owners Assoc aifon; or

fiv) any action which would have the effect of rendering the public liability insurance coversge maintained by the
Ownerts Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium dues snd assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bacome additionai debt of Borrowsr sscured by the Security
Instrument. Unless Borrower and Lender agree to othar terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be paysble, with interast, upon notice from Lender to Borrower,

payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and prov s contained in thif C ndom}nium der.

M f M _{Sesl) __(8eal)
CAROL L. SMITH Borrower RONALD SMITH Borower
(8eal) _{8aal}

Borrower Borrower

¥e- 1373 7/81 3313 MULTISTATE CONDOMINIUM AIDER-Single Femily- Fannte Mae/Freddie Mac UNIFORM INSTRUMENT  Ffornd140 §/80 DPS 1118




