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State of Diinois FHA Case No.
MORTGAGE 131:6609419-729
THIS MORTGAGE ("Security tustrument”) is given on JANUARY 17, 1992 . The Mortgagor is
MICHAEL E. RYAN AND MARCARETH. RYAN, HIS WIFE
+ DEPT-D1 RECORDING 435,50
("Borrower”). This Security Instrument is given 0 - T38664  TRAN 8894 01/23/92 14314100
- * 4 137 ¢ : G *“"92"‘044?62
INVESTORS SAVINGS BAUKR, T.S.B. . CO0K COUNTY KECOROER
which is organized and cxisting under the laws of the United States of America , and whose
address is 200 East Lake Street, Wayzata, Miinasota 55391
("Lendes™). Borrower owes Lender the principal sum of
ELGHTY ONE THOUSAND EIGHT HUNDRED FORTY SIX AND (G/i00
Dovas (US, $ 81,846.00%k* ).

This debt is evidenced by Borrower's note dated the same date as this Security Insum.‘:m('Nole”).whnchprovxdesformonme

payments, with the full debt, if not paid earlier, due and payable on FEBRUARY [, 72022 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inters:, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to prov<t ihe security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security nzgmunent and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriler property located in
COOK County, Dllinois:

LOT 1 (EXCEPT THE WEST 150 FEET THEREOF), IN BLOCK 5 IN ARTHUR T. MCINTOSH & COMPANY'S

MIDLOTHIAN HIGHLANDS, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP
36 NORTH, RANGF 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 28-03-410-019

which has the address of 4315 W. 142ND STREET, CRESTWOOD, (Surset, Ciny),
Ilinois 60445 [2ip Code]("Property Address);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appuricaances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
propexty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in
thie Sacurity Instrament as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hezeby conveyed and has the right to mongage.,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject tn any eacumbrances of record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and ipterest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Pp;wuents of Taxes, Insurance and Other Charges. Borrower shall include in each moathly payment,
together with the priziival and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or 0 3 levied against the Property, (b) leasehold payments or ground reats on the Property, and (c) premiums
for insurance required by .aqraph 4,

Each monthly instalimeni f.« itxms (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suffici-n t» maintain an additiona! balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item snall be ~~cumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall bold the amount: cofacted in trust to pay items (2), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due due< of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, anc. 3£ Zayments on the Note ere current, then Lender shall cither refund the
excess over one-gixth of the estimated payments or creqit the excess over one-sixth of the estimated payments 0 subsequent =~
payments by Borrower, at the option of Borrower, If the tital of the payments made by Bosrower for item (a), (b), or () is -

N insufficient to pay the item when due, then Borrower shall pay to [ ender any amount necessary to make up the deficiency on or
™ befare the date the item becomes due.

Y As used in this Security Instrument, "Secretary” means the Secretiry of Housing and Urban Development or his or ber
€3 designee. In any year in which the Lender must pay & martgage insurance premivuii {0 the Secrelary, each monthly paymeat shall
(op! also include either: (i) an installment of the annual mortgage insurance premiwn to k¢ paid by Lender to the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium if this Security Instruiniat is held by the Secretary. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient o accuriwyue the full annual morigage insurance
premium with Lender one month prior to the date the full annual mortgage insurance preniiun is due to tt.2 Secretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal 1 one-twelfth of one-half percent
of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Buraer's account shall be
credited with the balance remaining for all installments for items (8), (b), and {c) and any mortgage insuranc» rremium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds w Borrower.
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, keasehold payments or ground reats, and fire, flood and other hazard insurance
premiums, &s required;

hird, to interest due under the Note;

Eourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequenty erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insyrance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existeace or subsequenty erected, against Joss by floods to the extent required
by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make paymeat for such loss
directly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) (o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and thea to prepayment of principal, or (b) to the restoration or repair of
the damaged Propery. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which ure s-ferred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to puy 2! outstanding indebtedness under the Note and this Security Instrument shall be paid to the eatity legally
entitied thereto.

In the event of foreciosurr of this Security Instrument or other transfer of title to0 the Property that extinguishes the
indebeedness, all right, title and intire st of Borrower in and 10 insurance policies in force shall pass w the purchaser.

8. Occupancy, Preservation, Maitrasace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P:cperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to vccupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, uniess the Secretary detemiir.s this requirement will cause undue hardship for Bomrower, or unless
exienuating circumstances exist which are beyond Poriower’s control Borrower shall notify Lenders of any exienuating
circumstances. Borrower shall not commit waste or desirvy, damage or substantially change the Property or allow the Property to
deteriomate, reasonable wear and tear excepted. Lender may irspect the Property if the Property is vacant or abandoned or the loan
is in default Lender may take reasonable action to prolect and r«everve such vacant or absndoned Property. Borrower shall also
be in defaul if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lendez (or failed to provide Lender with any material information) ts connection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy of the Propesty as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisiczs of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee title shall not be merged unless Lender agrees 1o (fic n.erger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . brisover shall pay all governmental or
municipal charges, fines and impositions that are not inciuded in paragraph 2. Borrov«« slall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Barrowes fails © make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly urfect Lender's rights in
the Propexty (such as a proceeding in bankrupicy, for condemnation ar to enforce laws or regulations), ther: i.onder may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
bazard insurance and other items mentioned in paragraph 2.

326313752

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nose rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnagion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall appiy such proceeds to the reduction of the indebtedness under the Note and this Security Insgument,
first 1 any delinquent amounts spplied in the order provided in paragraph 3, and then to prepayment of principal. Any spplication
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred o in
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indebiedness under the Nots and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges sutharized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issved by the Secretary in the case of payment defaults,
mnﬂeimmdhmmymmzhﬁﬂofmmmadbymsmxylnsumﬁfz
(i) Borrower defanlts by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due dats of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any othez obligations concained in this

Securitv Instrument.

(b) Sale Witoumg Credit Approval. Lender shall, if perminted by applicable law and with the prior approval of the
Secretary, requir. ‘mmediate payment in full of all sums secured by this Security lnstrument if:
(i) All or peat o the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other w2 by devise or descent) by the Borrower, and
(if) The Property is 7r occupied by the purchaser or grantee a5 his or ber principal residence, or the purchaser or
grantee does 80 occup; me Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) No Waiver, If circumstances ocur taat would permit Lender to require immediae paymeat in full, but Lender does
not require such payments, Lender does (ot waive its rights with respect to subsequens events.

£ (d) Reguiations of HUD Secretary. In many Grcumstances regulations issucd by the Secretary will limit Lender's
7% rights in the case of payment defaults to require ummediate payment in full and foreclose if not paid. This Security
v Instrument does not anthorize acceleration or foreclosur: if not permitied by regulations of the Secretary.

£ (¢)Mortgage Not Insured. Bamower agrees that should (0is Security Insrument and the Note secured thereby not be

eligible for insurance under the National Housing Act within 50 dsys from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate zayment in full of all sums secured by this Security
Instrument. A wrilten statement of any authorized agent of the Secretary dated subsequent t090. days from the date
hereof, declining to insure this Security Instrument and the Note securs? tereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may oot be exariy! by Lender whea the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premivty w e Secretary.

10, Reinstatement. Borrower has a right ® be reinstated if Lender bas required immed e payment in full becanse of
Borrower’s failure to pay an amount due under the Note or this Security Instrument This right #riies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Bosrower shall tender in a lump sum a)* asounts required to bring
Borrower's account current including, to the extent they are obligations of Bosrower under this Securisy 1t strument, foreclosure
costs and reasonsble and customary attorneys’ fees and expenses properly associated with the foreclos av proceeding. Upon
reinstatement by Bosrower, this Security Insrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclode foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the Lien crested by this Security Instrument.

11 Borrower Not Released; Forbearance By Lender Not a Waiver.  Exteasion of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lend#r to any successor in interest of Barrower shall
not operats to release the liability of the original Bosrower or Borrower's successor in intezest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Insgrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbegrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

o.-dﬂ(ll.) ®103) Pagedcis
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12. Successors and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument
shall be deemed 10 hove been given to Borrower or Lender when given as provided in this paragraph.

4, Governing Luw: Severability, This Security Instrument shall be governed by federal law and the law of the
Junsdmonmwhmhtb:'ﬂuty:slocawd.InthcevemMamypmmmorclamoftmsSecmtylnmmwtonthotc
conflicts with applicable lax; ~ach conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflizur provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
18. Borrower's Copy. Borrower siial’ Vi given one conformed copy of this Security Instrament.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reveaues of the
Property. Barrower authorizes Lender or Lender's agents to colitet the reats and revenues and hereby directs each teaant of the
Property to pay the rents to Lender or Lender's agen's.cswever, prior to Lendes's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bo rower shall collect and reccive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignm(nt 0.’ reats constitutes an absolute assignment and not an assignment

for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as grusiee for
benefit of Lender only, to be applied to the sums secured by the Secunt; I'istrument; (b) Lender shall be entitled o collect snd

receive all of the rents of the Property; and (c) each tenant of the Property slall p»;-all rents due and unpaid to Lender or Leader’s
agent on Lender's written demand to the tenant,

Bosrower has not executed any prior assignment of the rents and has not and wil! ne: perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Bosrower. However, Lender or a judicially appointed receiver msy do so at any time there is a bresip. any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmer: «4 rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

thhSecuritylnsn-umentbyjudidalpmeeeding.undershanbeenﬁuedwwnmaﬂupmhwInp the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and evm vidence.
18. Release. Uponp.ynmommmmdbymuwmmm;mdawmim Instrument
without charge 1 Borrower. Borrower shall pay any recordation costs. _ i
19, Waiver of Homestead. Borrower waives all right of homesicad uempdon in thc Property. 3 . ! !
1e 3du el L
Hovamm) o '
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20, Riders to this Security Indrament. If one or more riders are execuied by Borrower and recorded together with this
Security Instrurnent, the covenants of each such rider shall be incorporated into and shall smend and supplement the covenaats
and agreements of this Security Instrument . (1 the ridex(s) were a past of this Security Instrument.

[Check applicable box(es))
Condominium Rider "I Graduated Payment Rider [J Orher [specify}
] Planned Unit Development Rider | rowing Equity Rider [XJ ADJUSTABLE KATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the tcims contained in mns;mfﬁlnsuummt and in any rider(s)

executed by Borrower and recorded with it.
VWitnesees: / /
Ll (Seal)
) EL i k?Aﬁ “Botrower
/' ' . o » )
‘ L s L PPN (w)
MARGARET E. RYAN .Borrower
(Seal) o {Seal)
-Borrower -Baorrower
sm'l-:orn.mors, ( (/U s Coanty ss:

1, \&&//}(\ - M(L/U(‘ (S '/‘ » 2 Notary Public in and for said county and state do hereby certify that

RAEL E. RYAN AND MARGARET E. RYAN, HIS WIFE
, personally known to me to be the same person(s) whose name(s)
sabscribed §o i flieRping instrument, appeared before me this day in person, and acknowledged that T heY

, %
signed and Peliverd mdmsuumtas THIER vokmnrpf:..for Wndpnpmmmf
i ' : Ral, this ;e {ﬂ Of A , ( { 7“ /> .
a 'Ol’rl(g:::5 SEAIL ( /7 J /] |
Gaye 2t /
My Comm ; 'Q Notary Public, stg::t (tinois L/M 2
74T 3 My Commission Expires 5/9/93 Notary Poblic - \

This Instrument was prepared by:
thu 9109 INVESTORS SAVINGS BANK F.S.Bpegesote

200 EAST LAKE STREET, WAYZATA, MINNESOTA, 5539)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17TH day of

JANUARY ., 1992 | and is incorporated into and shall be deemed to amend and

supplement the Morigage, Deedd of Trust or Sccurity Deed ("Sccurity Instrument”) of the same date given by the
undcmgncd ("Borrower’ ") to secure Borrower's Note ("Now:") to

INVESTORS SAVINGS BANK F.S.B,
(the "Lender™) 'of i~ same date and covering the property described in the Security Instrument and located at:

4315 W, 7142ND STREET, CRESTWOOD, ILLINOIS 60445
(Propenty Addrens)

THE NOTE CONTA'NG PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
.AND THE MAXIMUM RATE T E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additici © the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fotlovs:

[ INTEREST RATE AND MONTHLY PAYMENT CZ1NGES

(A) Change Date

The interest rate may change on the first day of ACRIL 1 ,1993 , and on that day
of each succeeding year. "Change Date" means each date on which t%¢ inierest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on ur-Tndex, "Index” means the weekly
average yield on United States Treasury Securities adjusted tc a constant maturity<{ore year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figure (vailable 30 days before the
Change Datc. If the Index (as defined abqve) is no longer available, Lender will use asa new Index any index
prescribed by the Scerctary (as defined in Paragraph 7(B)). Lender will give Borrower notce . 12 new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new inicrest rate by adding a margin of
TWO percentage point(s) ( **2.,00%% %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in Paragraph 5(D) of this Note, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changcs oo
The interest rate will never increase-or decrease by more than one percentage point (1.0%) On any dngle
Change Dale. The interest rate will never be more than five percentage points (5.0%) higher or Jower, than the initial
interest rate stated in Paragraph 2 of this Note,
/. [

Pagetol2 FHA Multistate ARM Rlider - 2/91
@..391 {9103) VMP MORTGAQGE FORMS - (213)203.11100 - (800)521.7201
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