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it MORTGAGE
A |

THIS MORTGAGE ("Security (nstrument”) is given on JANUARY 7TH . The martgagor is

DAVID K. ¥Z¥ AND CHUNG S, KIM , HIS WIFE .

("Borrower"), This Security Instrument is given to_ DRAPER AND KRAMER INCORPORATED

. DEPT-0] RECOGRDING ) $31.50
S » Thasdd TRAN BR9H 01/23/94 1451100
Le DI G ®—PR D44BOS
=7 which is orgastized and existing under the laws of ILLINGIS '
O[3 s 33 WEST HONROE STREET o
CHICAGO, ILLINOIS 606023 ("Lender”). Borrower owes Lender the principal sum of

=, THREE HUNDRED FORTY NINE THOUSAND AND 00200

Lodtars (1.5, $ '349,0 00.00 ).
cc

-

CA0K SOUNTY RECORDER 5 4o

This dett is cvilbenced by Borrower's note dated the same date us this Scepary Instrument (“Note”), which ffmvidcs [or
monthly payments, with the full debt, il not paid earlier, duc and payable on EEPRUARY 01 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1hcMNate, with interest, and alt renewals,
extensions and modifications of the Note: (b) the payment of all ather sums, with interest, advanced under puragraph 7
protect the security of this Security Instrument; and {(c) the petformance of Borrower’s covenints amd agreements under th
Seeurity Instrument and the Nete. For this purpose, Borrower does hereby morigage, grant und convry fo Lender the foilowingls
described property lecated in COOK County, Hlinois:&

LOT 24 IN RESUBDIVISICN 'A' OF LOTS 24 THROUGE 36, INCLUSIVE cg?)

IN PHASE 1 OF WILLOW RIDGE ESTATES, A SUBDIVISION IN THE

SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Az
o 874
which has ths address of 2508 KEENAN LANE , GLENVIEW [Street, City),
inois 60025 “Property Address™)
(Zip Catle] ("Property Address™)
Form 3014 930
WLINDIS-Single “amily-Fennie Nias/Freddie Mac UNIFORM INSTRUMENT Page ¥ of § Armnanded 5/81
@@@-snuu B165) VMR MORTGAGE FORMS - 1313:282-8100 - {HOME21-7291

TAX IDENTIFICATION NUMBER: 04-21-301-084
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17. Transfer of the Property or a Buu-r cml lntercsim !(ymw I lﬁg: ar any, pnmon Property or any intcrest in it

is sokd or transferred (or if a beneficial interest in Borrower is sofd or uun-.ﬁ.md and Borrawer is not a naturel person) without
Lender's prior wrilten consent, Lender may, at its option, require finmediate payaient in (ull of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lencler iff exercise is prohibited by federal law us of the dute
of this Security Instrument.

If Lender excrcises shis option, Lender shall give Borrower notice of acceleration. The natice shall providz a period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this perfod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demaml on Borrower.

18, Berrower’s Right o Reinstafe. IF Borrower meets certain conditions, Borrower shali ave the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: () § days (or such ather period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther would be due under this Security Instrument snd the Note as if no acceleration had ocecurred; (h)

cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including. byt not Janitad to, reasonable attorneys' fues: and (d) takes such action as Lender may reasonably TeqUiTe 10 assure
that the lien of (his Sesdsity Instrument, Lerder’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurnert_sasll continve unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
abligations szcured hereby shiiremain fully effective as if no acceleration had vcenrred. However, this right Lo yeinstate shall
not apply in the case of acecletatiorunder paragraph 17.

19. Sule of Note; Change of F.oan Servicer. The Note or a partial interest in the Note (together with this Security
Tnstrument) tay be sold ene or moretimes withoul prior notice o Borrower, A sale may result in a change in the entity (known
as the "Lean Servicer™) that collects monm)e payments due under the Note and this Security lnstrument. There also may be one
or more charges of the Loan Servicer unreleied o sale of the Note, If there is u chunge of the Lown Servicer, Borrower will he
given written notice of the change in accordancd with paragraph 14 above and spplicable tuw. The notice will state the nume and
addres: of the new Loan Servicer and the address o which puyments should be made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower shall not cuuse or permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property, Borrower sho'i nat do, nor allow anyone else to do, anything affecting the
Property thal is in vialation of uny Environmental Law, The precading two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substaness that are generally recognized to be appropriate to normal
residentiat uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, elaim, demand, tawsuit or other action by any
governmental or regulatory agency or prw.nc party involving the Property and-any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any overnmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordinee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” wre those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, keresene. other flamsuable ‘or zoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaidehyde, und-radioactive materials, As used in
this pacagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the, Property is located that
relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender (urther covenant and agree as {nllows:

21, Acceleration; Remedies, Lender shatl give natice to Barrower prior to acceleration following Boivower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unjess
applicable law provides otherwise). The notice shak specify: (a) the defuult; (b) the action required to cure the defanlt;
() u date, not less than 30 days from the date the natice Is given to Borrower, by which the default must be cored; and
1) that failure t¢ cure the default on or hefore the date specitied in the notice may result in acceleration of the sums
secursd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall lurther
inform Rorrower of the right to reinstate after accelerafion and the vight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payrient it full of all sums
seeured by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitfed to celfect afl expenses incurred in pursuing the remedies provided in this paragraph
n, inciudiug, but nat timited to, rensonable attorneys' fees and costs of tithe evidence. '

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrament
without charge to Bocrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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payments may na longer be reguired, at the option of Lender, il mortgage insurance ¢overage (in the amownt and {or the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall puy
the premiums required 10 nuintain mortgage insurance in effect, or (o provide o loss reserve, vl the requirement for mortgage
insurance ends in accordince with any written agreement hetween Borrower and Lender or applicable law,

9. Inspecthon. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shalt give
Boerrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. direcy or consequential, in conoection with any
condemnation or other wking of any part of the Property, or for conveyanee in lieu of condemnation, are herehy assigned and
shati be paid to Lender. _

In_the event of & total taking of the Praperty, the proceeds shall be applied to the stms secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partiad king of the Property in which ihe fair
market value of the Property immediately belore the taking is equat to or greater than the amount o the sumy sccured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, ihe sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the totul
amount of the sums secured immedintely before the wking, divided by (b) the fair market value of the Property immediately
before the taking. any balunce shall be paid 10 Borrower, Tn the event of a partial aking of the Property in which the fair
market value of the Praperty invnediately before the taking is Tess than the amount of the sums secured immediately before the
tuking, unless Borrowey apd Lender otherwise agree in writing or unless apphicable faw otherwise provides, the proceeds shall
be applied to the sums secans! by this Secusity Instrument whether or not the sums are then due.,

I1 the Property is abanduney by Borrower, or if, after notice by Leader to Borrower that the condemnoy offers 10 make an
award or settle o chim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is piven,
Lender is authorized 1o colleet and gy the proceeds, at its option, either to resiuradon or repair of the Property or w the sums
secured by this Sectirity Instrument, whelner omnot then due,

Unless Lender and Borsower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly paymentsireferred to in paragrapbs 1 and 2 or change the amount of such paymenis.

H, Borrower Not Released; Forbearance By Dender Not 2 Waiver, lsxicision of the tme for payment or modification
of amontization of the sums secured by this Security fusteament granted by Lender to any successor in interest of Borrower shal!
not operale to refease the liability of the origital Borrowée oy Borrower's successors in i ferest. Lender shall not be required to
cominence procecdings against any successor i ftevest of sefase o extend time for paymenl or otherwise modily amortization
of the sums secured by this Security Instrument by reason of sny demund made by the original Borsower or Borrower's
successors in interest. Any forbearance by Lewder in exercising vy dght or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Lishility; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lesder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenumts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not exccute the Note: {a) 15 co-signing this Security Instruimany’only (0 mortgage, grant and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; () is ot personally obligated 1o pay the sums
secured by this Seeurity Instrument; and {(c) agrees that Lender and any other Borrower (w: aoree w extend, modify, forbewr or
nutke any accommodations with regard to the terms of this Security Instrument or the Note withsut that Borrower's consent,

[3. Loan Charges. If the loan secured by this Sceurity Instrument. is subject 10 g law which ens maximum loun charges,
and that Juw is finally interpreted so that the interest or other loan charges collected oy to be eollecte} in connection with the
louh exceed the permitted timits, then: () any such loan charge shiatl be reduced by the amount necesiary o seduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted timicsowill be refunded
Borrower. Lender may choose to make this refund by reducing the principu) owed under the Note orhvanaking a direct
payment to Borrower. If a refund reduces principal, the reduction will oe treated as a partial prepayrsent withouwt any
prepeyment charge under the Note.

14, Natices. Any notice to Borrower provided for in this Security Instrument shal) be given by defivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The nosice shatt be directed to the Property Address
or uny other address Borrower designates by natice to Lender. Any notice 10 Lender shall be given by first olass mail to
Lender’s address stated herein or any other address Lender designates by notice to Barrower, Any nutice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal fuw and the [aw of the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Instrument or the Nate
conflicts with appiicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
10 be severible,

16, Borrawer's Copy. Borrower shadl be given one confermed copy of the Note and of this Security Instrunient.
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