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This instrument was prepared by:

—9;"‘0»15}'809 RICHARD J. JA(?::I"'S‘

5133 W. FULLERTON AVENUE-
{Address]

CHICAGOC, 1L, 60639

MORTGAGE

THIS MORTGAGE is made this ___2ND__ day oi JANUARY 19 92 botween the Morigsgor,
OWEN JORGESOY HAYES 1! AND WENDY J, HAYES, HUSBAND AND WIFE .

ettt

(horew, "Borrowe="), und the Morigageo, CRAGIN FEDERAL BANK FOR SAVINGS ,
o corporation organized and existing under the laws of _the UNITED STATES OF AMERICA | whose address is

5133 WEST FULLERTON - CHICAGO, 11 60639 {horein "Lendor™).

WHERIZASL) Dorrower is indebled to Lender in the prinecipal sum of
TWO HUNDRED THENTY THOUSAND AND NO/10O
Datlars, which incebledness is evideneed by Borrower’s nole dated -
Cherein "Note”], protviding for monthly installments of principal and interest, with the balance of the indebtednuss, it ot
svaner paid, due and payahleon FEBRUARY 1, 2007 s

JANUARY 2. 1892

TO SECUEE to Lender (:7 the repayment of the indebtedness evidenced by the Note, with inlerest thercon, the
payment of all other sums,o/idn interest thereen, advanced in accordance herewith to prolect tho socurity of this
Mortgugo, and the porlormanca of (he covanants snd agreaments ol Horrower herein contained, and (b) the repay mant
ot any luture stlvances, with inlerost anereen, mado 1o Borrowor by Leader pursuont to paragraph 21 hoveoe! {forain
"Future Advances”), Borrower does hercl?y' morigage, granl and convey lo Lender the following described property

located in the County of cock , State of Illinois:

LOT 3N BLOCK 101N L. HODGE'S ADDITION T BARK RIDGE, SBEING A SUBDIVISION OF PART OF THE EAST 1/2

OF SECTION 35 TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND CF PART OF THE
MORTHEAST 1/4 OF SECTION 2, TOWNSHIP 40 NO~.TH, RANGE 12, (N CQOK COUNTY, ILLINOIS.

RPERMANENT INDEX #09-35-215-018

§20424809

. DEPT-(2 FILING $27.00
T#6666 TRAK 8893 01/23/92 14:52:00

I 3 G X—-PR2-044209
COOK COUNTY RECORDER '

which has the address of 230 VINE PARK RIDGE
[Straet] [Chtyl

L 60068 _ {herein "Property  Address”);
[State :id lip Code)

TOGETHER with ol the imprevements now or herealter erccted on the properiy, and zll easements, rights,
appurtenances, rents, rovalfies, mineral, oil and gas rightz and prolits, water, water rights, and water stock, and all
fixtures now or herealter attuched to the properly, 21l of which, including replacomonts and addilions thoreta, shall be
deemed 1o be and remain o port of the properly covered by this Mortgago; and all of tho foregoing, together with said
propert* . 1he leasehold estote if this Morigage is on 2 leaschold) ware herein reforred to as the "Preperty.”

Buorrewors covenanls that Borroser is fawfully soised of the estate hereby conveyed and has the right lo mortigage,
grant znd convey the Properiy, thal the Property is uncncumbered, and that Borrower will warrant and delend
generally  thn title e the Property against oll claims and demonds, subject te any declarafions, casements or
resirictions listed in z schedule ol exceptions fo coverage in any title insuranca policy insuring Lender’s interest in the

Proparty:.
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ter's  wrillen agreement or applicable luw. Borrower shall pay the ameount of alf mortgage insurance premiums in the

muaver provided under paragraph 2 hereof,

Apy mmounty disbursed by Lender pursuant to this parapgraph 7, with interest thoreon, shall becosne additional  indebtedness
nf Borrewer secured Ly this Morigage. Unless Borrower and Lender agree tv other terms of payment, such amounts shall be
pavatle upon notice from Lender 1o Borrower requesting payment thereat, and shall bear inlerest from the date of disbursement
at the rate payable {rom time to lime on eutstanding principal under the Note unless payment of interest at such rate would be
contrary (o applicable law, in which event such amounls shall bear interest at the highest rate permissible under applicable Jaw,
Nothing contained in this paragraph 7 shall require Lender to inecur any expense or take any action herounder,

8. Inspection, Lender may mnke or cause to be made reasonable enlries upon an< inspectiens of the Property, pravided that
Lender shall give Boarrower natize prior to any such inspection specifying reasenable cavse therelor related lo Lender's interost in
the Propesty. .

o, ('oallilém'n‘\l'll)l\ ic prc»ﬂ.uds’ o! zmv award or claim for dawnages, dircet or consequential, in connection with any
condemnation or other lakmg of tlie Pnnptrl\" or part thereol, or fur conveyanee in lisu of vondemnation, are hereby assigned and
shall be paid to Lender,

" In the event ol @ tolal hkinp ot the Propcrt\' the proceeds shall be applisd to the surns secured by this Mortgnge, with the
uxcess, il any, paid o Borrower, in Iht- event.of a partial taking of the Property, unless Borrower and Lender otherwise agree in
wriling, there shall’ be spplied to the sums secured by this Mortgage such preportion of the procesds as is equal to that proportien
which the amount ol the suimns secured Ly this Mortgage immediately prior to the date of iaKing bears to the Ialr market value of
thie Prepecty imtocdiaiely prior to the date of takKing, with the balanee of the proceeds paid o Borrower.

If the Property ts abandoned by Borrower, or if, aller wotice by Lender to Borrower that the condemnor offers to make an
wward or settle o claim for damages, Borrower fails to respand to Lender within 30 days after the date such notice is mailed,
Lender is authorized to ceileet aud upply the proceeds, at Lender’s option, either to restoration or repair of the Properly or to the
suems securcd byidils Mortgage.

Unless Linta’ and Borrower otherwise agree in writing, any such applicntion of proceeds to principal shall nael oxtend or
pastpone  the due diie of the monthly instailmenls referred o i preagraphs 1 and 2 hereof or change the amoeunt ol such
instrkhnanrz,

10, Borrower Mo Released. Exteasion of the tirme for payment or modifieation of amortizalion of the sums secured by
thiz Martgage grunted Sy Londer 1o any suecessor in interest of Borrower shall not operate to release, in any manner, the linbility
ol the oripinal Borrewer and Borrower™s successors in interest. Lender shall not Le required to commence preceedings  agaiast
such suceessor or refuye o oxyint time for payraent or otherwise maodify wnertization of the susnx seenred by this Mortgage by
reason of any demand made by e oripinal Borrower aad Berrower's successers in interest,

tl. Farbearance by Lemder Mot a Waiver. Any forbearance by Lender in exercising any cight or remedy hereunder, or
otherwise allorded by applicabil law, shall not be a waiver of or preclude the exereise ol any such right or romedy, The
pracurement of insuranee or the pavoient of faxes or other liens ar charges Uy Lensler shall not be n waiver of Lender's right 1o
accelerate the maturity of the indebitedncss Sseeured by this Mortgage,

Y12 Remedios Cnmulntive, Afl remedics proavided in this Mort

remedy umler this Mortgage or aftorded by law oriequity, and may be ex
11, Successory and Assigne Bound; Toint and Soveral Lind y: Captions. The covenants and agreements herein

centained shall biand, acd the rights herconder Ghal inure to, the respeclive suceessors and assigns of Lender and Borrower,
subject (o the provisions of pacagraph 17 hereol. A1l ovenants and agreements of Horrower shall Le joint and several. The
captions and headings of the paragraphe of this Mortgrgoedare lor convenjenes only and are pot te be tvsed o interpret ar define ihe

arc distinet and cumulative to any other right or
sed concurrently, independently or successively.

hercol,

otice. Lxcept lor any notice reguired under appliodviy, law to be given in another manaer, (a) any notice to Borrower
addressed 1o Borrower at the Property
and {b) any notice to Lender
eertitied mnil, return receipt requested, 1o Lendorc's sddress stated horein or to such other address as Lender may
as provided hercin, Any notice provided far in thix Mortgage shall bo deemed to have been given to

jrrevis

14
provided for o this Alertgage shall be given by mailing «ich aotice by certiticd mail
Address ar at sueh other address as Borrowoer mny designnte U3 siotice e Lender as provided herein,

shall be given
designate by notice to Borrower
Herrower or Lender when given in the manner Jesignated lLerein,

3. Unitorm Morigoge; Governing Law: Severability. This forin f mortgage combines unilorm covenanls for national

use and nonruniferm covenanty with lisnited varintions by jurisdiction Infeorstitule o unilorm security inslrument covering real
property. This Moretgage shall be governel by the law of the jurisdiclion defwhict the Property ix tocated, In the event that any
provision or clause nf this Mertgage or the Note conflicts with applicable law, suc’s eontlict shall not affect other provisiens af this
Mortgage or the Note whish can be given effeet without the conllicting provisiar, and/ o this end the provisions ol tho Mortgage
and the Note are declared to be severable,

16. Barrower's Cupy. Berrower shall Le furnished a coniermed copy of the Nowe and ol this Morlgage at the time of
excealion or after recordation hereal,

17, Transier of the Proporty; Assumption. [ all er any part of the Property or agl wwerest therein is sold or lranslcrrad(o

by DBoren

upumlum of law apan the death of a joint ler\ﬁlllﬂ%ﬁmmmmm.m.mmm

~ Lender may, at Lender's option, declare alf the suins secured by this Mortgag: to oe immediately due and,
p-\nhtc lcudcr shall have waived such option te aceelerate il, prior to the sale or iransfer, Lender vt Zoe nerson to whom the
Propesty 3y to be sold or translerred reach agreemenl in writing that the credit of such person is satisfictory, to Lender and that
thy dinterest payable on the sumse secured by this Mortgage shall be at such rate as Lender shall request. It Yordar has waived the
optien o aceelerate provided in this paragraph 17, and if Borrower's successor in interest has executed o swritten assumplion
agrevinent accepted in writing by Lemder, Londer shall relearxo Borrower from all obllgations nnder this Mortgags ard the Note.

, I Lenider exervises such apting Lo celerate, Lamder stinll mail Borrowee nobice of aceeloration  in wecordanee  wilh
paragraph 12 hercol, Such uwotice shall pravide a peried ol not less than 30 days Irem the date the notice is mailed within which
Borrewer may pay the sums dectared due. 1{ Borrower fails to pay such sums prior ta the expiration of such perivd, Lender may,
without further notice or demand on Berrower, invoKe any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenan! and agree as follows:

1B. Accelerntion; Remedins, ept as provided in parzgraph 17 hercof, npon Burrower's breach of any
vovenant or agreement of Dorrower in this Mertgoage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior te acceleration shall naif notice to Borrowee as provided in paragragh 14 hereol
speecifying: (1) the breach; (2 the action required to curs such breach; (3) a date, not less than 30 days {from the date
the notice is mailed to Borrower, Ly which such breach must be coved; amd () that failure to cure sueh hreach on or
bofore the date specifiesd in the notice may resulf in aceeleration of the suins seconred by this Mortgape, Joreclosure
by judicial preceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right o asseet in the forcelesure proceeding the non-existence of a default or any other
detense o Barrower to acceleration and foroclesure. Il the brench is ot cured on ar before the date spoecified in the
notice, Lender at Lender’s aption may declare all of the sums secured by this Martgage to be imanediately due and
payable without further dormnnd and may foreclese this Morigage by judicial procooding. Londor shall bo entitlod toe
rollect in such procecding nll expenses ol foreclosure, including, but nel lirnitod to, reasonnble attornoy’s foes, and
casts of dpoumentary evidoncs, abstracts and title repores.

1. Borrowers Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this  Morigage,
Bocouwer shall have the right o have any proceedings begun by Lender to enforee this Mortgage discontinued at any time

* or il Borrower couses to occupy the properly as histher principal residence

4371372¢C /4 Verman 1D

sr “without Lender’s prior writien consent, excluding {a) the ereatian of a Healor pocumbrance subordinate ta HusN
Wortgage, (b} the ereation ol a purchase money socurity inlerest for household appliances, {c}la ‘ransler by devise, descenl or by >

-
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