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THAT PART OF LOT 3 IMN PREICICIT SQUARE, BEING A SUBDIVISIONM
OF THE RORTH 1/2 OF THAT PART OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 30, LYING EAST OF THE WEST 15
ACPRES OF THE SQUTH 1/2 OF SAID NORTHEAST 1/4 OF SECTTON 30,
TOWISHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRIIICIPAL
MERLDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MNOVEMBER
1, Y289, AS DCOUMENT NUMBER B2%2-519321, DESCRIRBED AS3
FOLLCwWS COMMENCING AT THE SOUTHEAST CCRNER OF SAID LOT 3
THENCE 'ORTH 89 DEGREES 35 MINUTES 04 SECONDS WEST ALONG THE
SOUTH LIXNE OF SAID LOT 3, A DISTANCE OF 133.31 FEET TOR A
PLACE OF BFGINNING; THENCE CONTINUING NORTH 32 DEGRLEES 35
MINUTES 04 SECONDS WEST ALONG THE SOUTH LIHE OF 3AID LOT 3,
A DISTANCE-UF 68.%95 FEET TO THE SOUTHWEST CORNMNER OF SAID
LOT 3; THENCE NORTH 22 DEGREES 58 MINUTES 47 SECCNDS EAST
ALONG THE WESTLFLY LINE OF SAID LOT 3, A DISTANCE OF 155.72
FEET TO THE NORTHV ST CORNER OF SAID LOT 3; THENCE EASTERLY
ALONG THE ARC OF A CURVE, BEING THE NCORTHERLY LINE OF SAID
IoT 3, BEING CONCAVL TO THE MNORTH, HAVING A RADIUS OF
185.87 FEET, HAVING 4/CHORD BEARING OF SOUTH 70 DIGREES 14
MINUTES 26 SECONDS EAET ~ A DISTANCE OF 26.19 FEET. THENCE
SOUTH 07 DEGREES 00 MINUTES 00 SECONDS WEST 136.06 FEET TO
THE PLACE OF BEGINNING; S21L, PARCEL OF LAMD HEREIN
DESCRIBED CONTAINS 0.327 ZCRES, MORE CR LESS, ALL IN COCOK

COUNTY, ILLINOIS.

SSav0e6
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIGER Is made this 15th day of January , 19 92 ,
and is Incomporated Into ar:d shali be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debl
{the "Securily Instrumert®) of the same dals given by the undersigned (tha "Borower”) 1o secwre ihe Bonrower's Note 1o

ICM MORTGAGE CORPORATION, a Delaware Corporation (the “Londer")
ol the same date snd covering the property described In the Security Instrument and located at:

11461 ENTERPRISE DRIVE
WESTCHESTER, ILLINOIS 60154
[Propoity Address)
The interest rale stated on the hota Ia called the “Note Rate.” The date of the Note s cailed the “Note Date.”

the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Mole, the Secursily
Instrument and this Rider by transfer and who Is entitled to receive payments under the Note is called the "Note Holder."

| understand

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements In the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anylhing to the contrary contained In the Secuiity Instrumerii or the Note):

1. CONDIMOMNAL RIGHT TO REFINANCE

At the ‘mawfly date of the Note and Securily Inslrument {(the “Maturity Dale*), 1 wili be able lo obtain a new lean ("New
Loan®} with 8 new Maiurity Date of February 1 ,20 22 ., and with an interest rate oqual to the "New Nols
Rate* determined I en.cordance with Section 3 below If al the condilions provided in Sections 2 and 5 balow are met (the
*Condhional Reflnancy'g fiptien®). It those conditions are not met. | understand that the Note Holder Is under no obligation
to refinance cr madify 1he Nole, or lo extend the Maturity Date, and Lhal | will have (o repay the Note from my own resources

cr find a lender willing to wnr’ e the money o repay the Note.

2. CONDITIONS T2 OPIOM
H | wani 10 exercise the Conditional Refinancing Option at maturity, certain conditions miust be met as of the Maturity

Date. These concitions are: {1) | mist 2t 5e the owner and occupant of the property subject 1o the Security instrument
(the "Property*); (¢} | must be current in‘my monthly payments and cannot have been more lhan 30 days lale on any ol
the 12 scheduled monthly payments immedi<tely preceding the Maturity Dale; (3) the New Nole Rate cannot be more than
5 percentage points above the Note Rate; and (411 must make a written request to the Nole Holder as provided in Section

5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rale will ba a fixed rate of Inferest equal to the Federal National Mortgage Asscclation's required aet
yietd for 20-year fixed rate mortgages sublect to a 60-day mingulory defivery commiunent, plus one-hal! of one percentage
point {0.5%}, rounded to the neares! one-eighth of one percenlage point (0.125%) (the "New Note Rate"). The required
net vield shall be the applicable nat yield in effect on the date ind time of day thal the Note Holder recelvas notice of my
electicn to exerciss the Conditlonal Refinancing Optien, I this reguired net yleld is not avallable, the Note Holder will deter-
mine the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calcuiated In Section 3 above Is nol ircater than 5 percentage points above the Nole

Rate and &il other sondiions required in Seclion 2 above are sallsfied, the Note ‘tovder will delermine the amount of the
monthly payment that will be sulficient to repay In fell (a) the unpald principal, pus (b)/accrued but unpaid inlerest, plus

{c} all other sums | will owe under the Nole and Security Instrument on the Maturit Ocle (assuming my moalhly payments
then arc current, as required under Sectlon 2 above), over the lerm of the New Note alihz New Note Rate in equal monthiy
payments, The result of this calculation will be the amount of my new princlpal and intcres’ payment every month untll the

New Note is fully paid.

5, EXEACISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days In advance of the Maturity Dale and advi:e me of the princlpal,
accrued but unpald Interest, and all other sums | am expacted 1o owe on the Maturity Date. The Nale/ri-ader also will advise
e that | may exerclse the Conditional Refinancing Option i the condhions In Seclion 2 above are mels Tha Nowe Holder
will provide my paymani rerc:d information, together with the nome, title and address of the person represc a3 the Nole
Holder that | musi nofify in order to exercise the Conditional Refinancing Option. If } meet the condillons of Sectian 2 above,
| may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days 3ncr to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Natlonal Mortgage Associa-
tion’s applicable published required net yield in ellect on the date and time of day nolification is received by the Note Holder
and as calculated in Section 3 above. ! will then have 30 calendar days lo provide the Note Holder with acceplable proof
of my required ownership, occupancy end property fien status. Belore the Maturity Dale the Note Holder will advise me
of the new intorest rate (the New Note Rate), new monthly payment amounl and a date, time and place at which | must
appear ta sign any documents required to complete the required refinancing. | understand the Note Hoider will charge me
a 5250 processing lee and the cosis associated with updating the title insurance policy. il any, and any reasonable third-party
casts, such as documentary stamps, intangible tax, survey, recording fees, etc.

8O0 028

¥, SIGNIHG BELOW, Borrower ac agrees to the ierms and.covenants conlained In this Balloon Rider,
7 7 ' ‘
Is

- : — _(Seal) /{ i u A ’%’” {Seal)
PHi MICHAEL _.ﬁNGE ) Borrower Buorrower

: —— . — /}
= il ) A BLCE 1 ?A) &',Hmegn (Seal)
PAULA FRANCE MCKAY arrawcr Barrower
{Sign Criginal Only)
MULTISTATE BALLOON RIDER--Singla Famlly— Fannle Hoce Uniform tostrument Form 31080 129 {page 1 of 1 paga)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this  15th day of Jdanuary .18 82
and Is incorporated into and shal be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Doed (the
“Security Instrument”) of the same date, given by the undersigned {the "Borrower®) to secure the Barrower's Note to
ICM MORTGAGE CORPORATIOM, a Delaware Corporation {lha “Lender”}
of the same dato and covering the Property described In the Security Instrument and located at:

11461 ENTERPRISE DRIVE, WESTCHESTER, ILLINOIS 60154

{Property Address}
The Property includes, but is not limited to, a parcel cf lund Improved with a dwelling, together with alher such parcels and certain
common areas and faciities, as descrtbed In  COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARA TION RECORDED AS DOCUMENT NUMBER 50-106477 RELATING TO THE CREATION OF
PRESCOTT SQUARE TOWNHOME ASSOCIATION.

{the "Declarilion®), The Property Is a part of a plannad unit development known as:
PRESCZTY SQUARE

{Name of Planned Unit Development)
{the "PUD". Tho'Property aiso Includes Bomower's interest in the homeowners gssociation or equivalen! ertity owning or managing
the common arers & d-facillies of the PUD (the "Owners Association®) and the uses, benefils and proceeds of Bormrower's Interest.

PUD COVENANT'S. in addition to the covenants and agreements made in the Security Instrument, Bomower and Lender
further covenant and agree as follows:

A. PUD Obligatior = Borower shail perfarm aki of Borrower's obligations under the PUD's Constitusnt Documents.
The *Constituent Documents® are-iie: () Declemtions; () articles of Incorporation, trust Instrument or any equivalent document
which creates ihe Owners Assocl®?or, and (i) any by-laws or other miles or regulations of the Owners Association. Borrower
shall promptly pay, when due, ali dues arz assossmenis imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So lcng a; the Owners Association maintains, with a generally accepled Insurance carrler, a
"master” or “blanke!® po¥icy Insuring the Trorety which Is satislactory 1o Lender and which provides Insurance coverage in the
amounts, for the periods, and against the hazed= Lender requires, inciuding fire and hazards Included within the term "exiended

coverage,” them:
(} Lender walves the provision in Unifelii Covenant 2 for the monihly payment to Leader of the yearly premium

instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covnant § 1o maintain hazard insurance coverage on the Property Is deemed
salisfied lo the extent that the required coverage is provigess by the Owners Assoclalion policy.

Bowower shall give l.ender prompt nollce of any lapse- /equired hazard Insurance coverage pravided by the master or
blanket policy,

In the event of a disiribullon of hazard insurarnce procaeds i Pau ol restoration or repalr following a loss 1o the Properly, or
to common areas and facililies of the PUD, any pruceeds payable to(Bcrower are hereby assigned and shall be pald to Lender.
Lender shall apply the proceeds to the sums secured by the Secuntylistrument, with any excess paid o Bomewer,

C. Public Liability Insurance. Bormower shall take such actons s may be ceasconable lo insure thal the Owners
Association maintains u public llabflily Insurance policy acceptabie in form, aincun’, and extent of coverage 1o tender.

D. Condemnation. The proceeds ol any award or claim for damages, divect or conseqguential, payable to Borrower
in connection wilh any condemnalion or other laking of all or any parl of the Propert; ur/'the cormmon areas and facllities of the
PUD, or for any conveyance In lieu of condemnation, are hereby assigned and shali bx. zaic 1o Lender. Such proceeds shafl be
applied by Lender to the sums secured by the Security Instrumem as provided n Unifo.m Covenant 10.

E. Lendor's Prior Consent. Bomrower shalt nol, except afler notice lo Lende- ¢ nd with Lender's prior writlen
consent, elther pariition or subdivide the Property or consent to: QL2486 i

() the abandanment or termination of the PUD, except for abandonment or lermination re quirad by law In Whe caso ol
substantial destruction by fira or other casualty or in the case of a laking by condemnation or emipn) demaln;

(i} any amendment tc any provision of the “Constituent Documents” if the provision is for'thi ~xpress benefii of Lender;

{iif) tevmination of professicnal management and assumption of sell-management of the Owners As=aciation; or

(iv) any action which would have the effect of rendering {he public liability Insurance coverage m iint.ined by tha
Owners Associatlon unacceptabio to Lender,

F. Remadies. |f Bomewer does nat pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph F shaf! became adritional debl of Borrower secured by the Securily Instrument,
Unless Bemrower and Lender agree to other tems of payment, these amounts shall bear Interest from the date ol disbursement at
the Note rate and shall be payable, with Interest, upen notice from Lender 1o Bomrower requesting payment.

8Y SIGNING BELOW, Bommower accepts and aqrces to the terms and-prquisions contained in this PUD Rider,
/ .
}b o (soay - (ALl e Ty li(d Sy Jre Clty  Seal)

HILIP A(jCHAEL ANGEUNI Sotrower FPAULA FRANCES MCKAY / Bowowor
{Seal) (Seal}
Borrower Barrawer

MULTISTATE PUD RODER - Singls Famity ~ Fennle Wae/Fredde Mac UHIFOAM NSTRUMENT Form 3150 540
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