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WHEN -RECORDED MAIL TO

TCF MORTGAGE CORPORATION

801 MARQUETTE AVENUE Q2044856 -

MINNEAPOLIS, MN 355402
LOAN NUMBER: 591852433

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Inémnménl") is given on JANUARY 16TH , 1992
The mortgagor is MEINSIES WILLIAMS AND BEVERLY J. WILLIAMS, HUSBAND AND WIFE

; ("Borrower"). This Security Instrument is given 1o

'TCF MORTGAGE CORPORATION _ | L

which is orgamzcd and exising under flie laws of MINNESOTA » and whose address is
801 MARQUETTE AVINUE, MIntRAPOLIS, MN 55402

‘ {("Lender"). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND FIVE HUNDRED AD. NO/100
Dollars (US. § 54, 500,90 ). This debt i-cvidenced by Bormrower's note daled the same date as this Security
Instrument ("Notc"), which provides for monthly paymepis, with the full debt, if not paid carlicr, duc and payable on
FEBRUARY 18T, 1938 . This Security Insbument sccures 1o Lender: (a) the repayment of the debt evidenced
by the Notz, with interest, and all rencwals, extensions and modificztions of the Note; {(b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Szcurity Instrument; and () tho performance of Borrower's
covenznis and agreements under this Security Instrument and the Not. For this purpose, Borrower does hercby mortgage,
grant and convey 10 Lcndcr the following described property located in
COOK County, lllinois:

LOTS 47 AND 48 IN J.W. MCCORMACK”-‘ WESTMORELAND, BEING 2. SUBDIVISION
IN THE WEST HALF OF E’RACTIONAL SECTION B8, TOWNSHIP 30 N(JR“'r! RANGE 12,
EAST OF THE THIRD, PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY
LINE IN COOK COUNTY, ILLINOIS
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which has the address of 1425 WOLF ‘ROAD , BERKELEY -
o . [Streey H{City]

Tlinois 6OLE3 (“Prope'ly Address™);
: ‘ !71p CodL]
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender’s approval which shall not be unrcasonably withheid, IF Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insuranee policies and renewals shall be accepiable to Lender and shall include a standard montgage clause, Lender
shalt have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paitt premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

%8s Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
e Propenty damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessencd. I the
restoration or repalr is not economically feasibic or Lender’s security would be lessened, the insurance proceeds shadl be
applied to the sums sccured by s Security Instrument, whether or not then due, with any excess paid to Borrower, if
Rorrawer abandons. the Property, or does not answer within 30 days & notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is siven. :

Unless Lend'er and Bortower otherwise agree in writing, any application of procecds (o principal shall not exiend or
postpene the due dars-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 Ve Property is acquired by Lender, Borrowes's right 1o any insutance policies and proceeds resulung
from damage to the Prorény prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately piios t the acquisition. ‘

6. Occupancy, Preservatio:. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocaury, establish, and use the Property as Borrower's principal residence within sixty days
aficr the execution of this Sccurit; tnsrument and shall continue 1o occupy the Property as Borrower’s principal residence
for at least one year after the date of ocoerancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyand Borrower’s control. Borrower shell not
deswoy, damage or impair the Property, allorv the Property to deteriorate, or commit waste on the Property. Berrower shall
be in defaull if any forfeiture action or procesding, whether civil or criminal, is begun thar in Lender’s good faith judgment
could result in forfeiture of the Property or otiwiwire materially impair the lien created by this Sccurity Instrumem or
Lender security interest. Borrawer raay cure such a dsieult and reinstaie, as provided in paragraph 18, by cansing the action
or proceeding t0 he dismissed with a ruling thay, i Lender’s good faith determination, peecludes forfeimre of the
Borrower's interest in tie Property or other material impaivmen! of the liea crealed by this Security Instrument or Lender's
sccurity interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed w0 peevyic Lender with any material information) in conrection
with the loan evidenced by the Nole, including, but not limited to, rpresentations concerning Borrower’s occupancy of the
Property as a principal residence. H this Security Instrument is on a leaschuld, Borvower shali comply with all the provisions
of the fcuse. If Borrower acquires fee tidle to the Property, the leasehold and the fee title shall not merge unless Lender
agroes (o the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails to pecform the covenants and agreements
contained in thie Security Instrament, or there is a legal proceeding that may swnificantly affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnaiion or forfeimie or to enforee laws or regulatons),
then Lender may o and pay for whatever is necessary (o protect the value of the Piaperty and Lender’s rights in the
Property. Lender's actions snay include paying any sums secured by a lien which has pririty over this Security Instrument,
appeanng in court, paying reasonable attormeys® fees and entering on the Property to make sepaire. Although Lender may
take action ynder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Sccurity instrument. Unless Borrower and Lender agree 1o other tenms of payment, these amounts skall oear interest from
the daie of dishursement at the Note maic and shall be payable, with interest, upon notice from lcader lo Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Secwrity Instrument, Borrower shall pay the premiums requiret to maintain the mortgage insurance in eflect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the inortgage insurance previously in cffect, from an aliernaic mongage
insurer approved by Lender, If substantially equivalent mongage insurance coverage is Rot available, Borrawer shall pay to
Lender cach month a sum equal to one~twelfth of the yearly mongage insurance premium being paid by Borrower whea the
insutance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments s a loss reserve in
liew of mongage insurance. Loss reserve payments may no longer be required. ot she option of Lender, if morigage
insutancc coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premisms required to maintgin mortgage insurance in
effect, or to provide a loss resetve, untii the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. :

9, Inspection,  Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Barrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
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. UNOFFICIAL COPY,

applicable law may specifly for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Suiarity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insgument and, the Noie as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all cxpenses incurred in eaforcing this
Security Instrument, including, but not limited to, reasonable atiomeys” fees; .and (d)-takes such action as Lender may
reasonably require to assurc that the lien of this Securily Instrument, Lender's rights in the Property and Borower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged, Upon feigstaiement by Borrower,
this Security Instrument and the obligaticns secured hereby shall remain fully cffective as i Cceleration had oceurred,
However, this right to reinstaie shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. 'The Notc or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in n change in the cntily
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be one or more changes of the Loan Servicer enrelaled to a sale ol the Note, I there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stae the name and address of the new Loan Servicer and the address 1o which payments should be made, The notice
will also contaisiany other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property, Borrower shall not do, nor allow anyone cise to do, anything affecting the
Property that is in violzaon of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property oo smalt quantitics of Hazardous Substances that are generally recognized to be appropriate (0
normal residential uses andio<neiatenance of the Property.

Borrower shall prompty g've Lender writien notice of any investigation, ciaim, demand, lawsuil or other action by sny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua’ kncewledge, If Borrower learns, or is notified by any govemmenial or regulatory
authority, that any removal or other remcdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take ali necessary remedial ations in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Supstances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substancss:-gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, materials Containing asbestos or formaldehyde, and radioactive materinls. As
used in this paragraph 20, "Environmental Law" mens federal laws and laws of the jurisdiction where the Property is
located that relate o heaith, safety or environmental protec ton.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to SBorrower prior to acceleration following Borrower’s
breach of ary covenant or agreement in this Security Instrmazpt {but not prior to acceleration under paragraph 17
unisz, applicable Taw provides otherwise), The notice shal! specify: (<} the defauit; (b) the uction required to cure the
default; (c) a date, not less than 30 days from the date the notice is iven to Borrower, by which the defuult must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicis\ proseeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acczieration and the vight to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration aud
foreclosure. IF the default is not cured on or before the date specified in the notice; Lerder at its opticn may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitfed to cullect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but rot limited to, reasimatle attorneys’ fees and
costs of title evidence. .

22. Release. Upon payment of all sums sccurcd by this Security Instument, Lender shal/release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

ITEM 187615 (9103) Form 3014 9/90 {page S of 6 pages)

Qraat Lakex Dusinesa Forms, ine. I
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 UNOEEIG|AL:GOPY .
- (CONDITIONAL RIGHT TO RETFINANCE)

THIS BALLOON RIDER is made this . 188D day of .JATVALY 1992 11 is incorporated into and shall be deemed to

amend and supplement the Morigage, Deed of Trust ar Deed to Secure Debi {the "Secunty Instrument™) of the snme date given by
the undersipned (the “Berrower™} (0 secure the Dorrower's Nole fo ... rtaage, Corporation..... [
...................................... fthe “Lendsr™) of the same date and covcrmg the propcrly dcs:.ﬂbct._mgm Security Insirumenl and
located BY e 1425, HWolf..RoaG e  BEERELEY P <1 X 5 52 OO rerersstarrasentaniasirearaaren

IS I T R TSI

{Property Address]

The interest rate stated on the Note is callvd ihe “Note Rate.” The dute ef the Note is ealied the *Note Pate.”™ I undersiand the
Lender may transfer the Note, Security 1nstrument and this Rider. The Lender or anyone who takes the Nole, the Security Instrument
and this Rider by transfer and who is entitled to reccive payments under the Molc is called the "Note Holder.!

ADDITIONAL COVENANTS. In nddition to the covenants and agreements in the Sceurity Instrunient, Borrower and Lender
further covenant and agrec as follows (despite anything to the contrary contained in Lhe Securily Insirument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity date of the Note and Security Insirument fl).c “Note Muturity Date™), 1 will be nblc {0 obinin a new loan
{"New Loan™ with a new Maturity Datec of .. February 1 2028hLe "New Maturity Date™) and with an interest rate equal
to the "“New Loui Rate” determined in accordnnce with Sccliun 3 bclcw if all 1he candhitans provided in Secctions 2 and 5 belpw
are met (the “Cradisionnt Refinance Optinn™). Il those conditiens are not met, 1 understand that the Note Molder is vndcer no
obtigation to refindnce the Note or 1o modify the Mole, reset the Note Rate, or extend the Noie Maturity Dale, and that T will
have fo repay the Not7 from my own rescurces or find a lender willing to kend me the money to repay the Nole,

2. CONDITIONS TO OPTION

IF 1 wan! to exercise the' Ceaditional Refinance Option, certain conditions must be met ns of the Note Maturily Dale. These
conditiens ares (13 1 must still be/1hz owner and occupant of Uie property subjee! o the Seeurity Instrument (e “Property’);
£2) I must be current in my mouinly pavments and cannol have been mare than 30 days late on any of the 12 scheduled monthly
payments immediately preceding thé/No e Maturity Date; {3) there are no licns, defects, or encumbranees against ihe Properly,
or other adverse matiers affecting title w0 Zne Praperty (except for laxes and special assessments not yet due and payable) arising
afier the Security Instrumenl was recorded; Gy the New Loan Rate cannot be more than § percentage points above the Note
Rate; and (53 1 must make a written request to thr Note Holder ns pi;cvidcd in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest Zcqual to 1he Federal Jome Loan Mortgage Corporation's required net
yield for 30-year fixed rate morignges subject 1o a 60-2iw m'\nd'\lury delivery commitment, plus ong-hall of one pereeni (0.5%),
rounded to the nearest one-cighth af one pereent (0.125%) (O New:Loin Rate”), The requirad net yick! shakt be the applienble
net yield in effect on the date and lime of day thal the Noe Ticlder receives natize af my glection to exercise the Conditional
Refinance Option. If this required net yiekl is not available, tic \Note Holder will determine the New Loan Rale by usirg

comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Mew Loan Rate as calculated in Section J above is nof groater than 5 percentage poinis nbave the Nate Rate
nnd all ather conditions required in Scction 2 abave are satisficd, the Note MGlder will determine the amuaunt of 1he manthly
payment that will be sullicient (o repay in full {2) the unpaid principal, plus (b}acerued but wnpaid inlerest, plus {c) all athar
sums 1 will owe under the Note and Sccurity Instrument on the Note Meturity Date {pssuming my monthily payments then arg
current, ns required under Seclion 2 above), over 1l tera of the New Loan al theN<w Loan Rate in equal monthly pnyments.
The result of this calewlation will be the new amaunt of my prineipal and interest paginent every month until tite New Loan is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holdet will notify me a1 least 60 ealepdnr days jn advpnee of the Nole Matlrity Date and advise me of the
principal, accrued bul unpaid interest, and all other surns 1 am capecied 10 owe an the Note Maturicy Dale, The Note Holder
also will advise e thut I may exercise the Conditional Refinance Option il the conditions in Seclior 2 nbave are met. The Noie
Holider will pravide ry payment record information, together with the nawe, title and address of (he pirzmn representing the
Note Holder that T raust nofify in order to cxercise the Conditioan) Relinance Option, 1f 1 meet the coadiiions of Scction 2
above, | may exercise the Conditianal Refinnnee Ontjon by notifying the Note Holder no cadlier than 60 calinunr days and no
later than 45 calendar days prior 1o the Note Maturity Date, The Note Holder will caleulate the fined New-Loan Rale based
upon the Federal Home Loan Mortgage Corparation’s applicable published reguired net yicld in effect en the aate ant time of
day notification is received by the Note Holder ond as calcutnled in Scction 3 abave. [ will then have 30 calendar days to provide
thz Noie Halder with: aceeptable proof of my required ownership, accupaney and property lien sintus, Deflore the Note Maturity
Date the Note Holder will advise me of the new interest rate (the New Loan Raie), new monthiy paymzant amount and a date,
time and place at which I must appear 1o sign any documents required (o camplete Lhe required refinancing. 1 understand the
Note Holder will clinrge me a $250 processing fee and the costs associated with the exercise of the Conditianal Refinance Option,

including but not limited to the cost ol updating the tific insurance policy.

Dy SicMinG Brlow, BORROWER acgepls and agrees to the terms and covennnis contained in this Balloon Rider.

. (Seal)
Gorrower

................ PO (1. 1:YH]
. . Barrowet
[ 5 . . R ‘ [Sfgn Originat Qaly)

MULTISTATE DALLOOR RIDER (REFINANCE}Y—Single Family—Freddle Mac UNIFORM INSTRUMENT " Form 3191 (107903
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