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THIB MORTGAGE ("Mortgage”] is made this 14TH day of . JANUARY. . . , _1992 betwanan Mortgagor,

JOHN D. RADEK AND DIANE L. _RADEK, HIS WIFE . . .

(herein “You,” "Your or "Vours"l .nd the Mortqageo. Cmbnnk Fedou! Savlngu Bnnk s corpouﬂon oralmzed and existing
under the laws of the Unitad States, whose address is One South Daarborn Streat, Chicago, illincis 80803 (herain “We,”
“Us” or "Our”).

wHEReas, JOHN D, RADEK AND DIANE L. RADEK .
is (are) indebtad to us pursuant to an Equity Source Account Agreaemant (“Agresmant”} of even dlfa hereol uddlﬂonally
secured, if appropriate, by a Security Agreesment and Cotlateral Assignment ot Beneficisl interest in the land trust holding
title to the property {“Security Agreement”), in the principal sumof US. & .. . 70,000.,00 _ , lyour "Credit
Limit") or so much of such principal as may be advanced and outstanding, wlth interest theuon, provldlng for periodic
installment payments of interast, optional cradit life and/or disability insurance premiums, and miscalianaous fees and
charges for ten (10) years from the date hereof, thereafter, for periodic instaliment payments of 1/240th of tha
Cutstanding Principal Balance (or such greater sum as nacessary to fully repay the Outstanding Principal Balance in full in
substantially equ’: instaliments of principal by the Maturity Date as more fully provided in paragraph 1 (C) hareof), interest,
optional credit iife and/or disability insurance premiums, and miscellanacus fens and charges for twenty (20) years; all such
sums, if not sooner paiZ. being dus and payable approximately thirty (30) years from the date hereof (the "Maturity Date.”)

To secure to us {a) ths ~epaymant of the indabtedness avidenced by the Agreement, with interest thareon, the paymant
of all other sums, with 'ite' est thernon, advanced in accordance harewith to protact the sacurity of this Mortgaga, and tha
performance of the covenints, and agreaments herein containad in this Mortgage, and (b) the reapaymeant of any future,
‘sdvances, with interest theraor, reade to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7 ;'
hereof of principal made after (he date hereot being referred to as “future advances”), and (c} any “Loans” (advances of D

principal after the date hereof) ac provided for in the Agreement (it being the intention of us and you that all such Loans "“
made after the date hereof enjoy the satre priority and sscurity hereby created as if all such Loans had been made on the '\!,
cdate hareof); and (d) the perfarmance <. : cur covenants and agreements under this Mortgage and the Agreemaent secured ° )
thereby. For this purpose, you do hereby mor’gsge, grant, convey and warrant (unless you are an lllinois land trust, in which <
Ecase you mortgage, grant, convey and quit cisim} to us the following described property locatad in the County of
2K S, . ... and State of «lhinois:
LOT 192 1IN CUTTER S MILL UN1T™ 3., BEING A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTIQOMN 417, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, VILLAGE OF
SCHAUMBURG, IL.
o DEFY-NT RO e e ATy
- Tailii [N T N P R A WARRERTES
. ST Sl e a2t
. [T AT A ooty
P.AN. No. 07-17-321-004
which has the address of _ ,lﬁl_LGBEEH_RIYER_D(RLV)E___. A 5 S - .
stree?
SCHAUMBURG . . . _ILLINOIS 60194 . ...~ ... . (herein“property address”);

(crty) (stato and zip code)

Togethar with all tha improveinents now or hersafter erected on the property, ard s’ easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all | ixtures now or hareafter a part of
the property. All replacements aad additions shall also be coversd by this Mortgage. All 0. the foregoing is referred to in
this Mortgage as the “property.”

You covenant that you are lawnfully seized of the estate hereby conveyed and have the 1ight to mortgage, grant and
convey the property and that the property is unencumbered, except for encumbrances of recora. ‘v-u, unless you are an
ffinois fand trust, warrant and will dafend generally the title to the propaerty against alt claims and dsmands, subject to any
encumbrances of record.

You acknowledge that this Mortgage secures an Agreement that contains provisions allowing for chanrus in the interest
rate, and that we may, prior to the maturity of the Agreamant and subject to cartain conditions, reduce ti.o Available Line
of Credit and/or require repayment of the total balance outstanding under the Agresmaent.

Covenants. You and we covenant and agree as follows:

1. (A) Payment of Principal and Interest. You shal! pramptly pay when due the principal of and interest accrued on the
indebtedness evidenced by the Ajreemant, together with any late charges or other fees, charges or premiums imposed by
the Agreemaeant, the Security Agresment, or by this Mortgage.

(8) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreemant. You will enjoy access to that Line
of Cradit during the first one hundred twenty-one (121) Billing Cycles assigned to your Account. Each Billing Cyclo will be
approximately one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Tarm of
the Agreement is therefore approximately ten (10) ysars long. You agree to repay the principal amount ot the Loans
advanced during the Revolving Line of Credit Term of the Agresmaent during the twenty (20} years commencing at the close
of the Revolving Lina of Credit Term. This repayment term is referred to herein and in the Agreement as the Closed-End
Repayment Term. The total term of the Agreament sscured by this Mortgage is theratore approximately thirty (30) years.

(C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty~tirst
(121st) Billing Cycle, you agree to pay on or befors the payment due date shown on each periodic Billing Statement the
Minimum Payment Due for that Rilling Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycle: {1) Finance Charges; (2) premiums for Optional Credit Lite and/or Disability Insurance; (3} the
Annual Fee; (8) sll othar feas and charges incurred pursuant to the Agreement except feas and charges charged to your
Account at the incaption of the Agreemant as permitted by Paragraphs 11 (B) and {C) of the Agreement;

ttibank, Pederal Sevi Bank
gu umu'om ggl..'.n EQUITY SQURCE ACCOUNT MORTGAGE
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if you sbandon the property, or if, aftor notice by us to you that the oondomnor oﬂcrt to make an award or settle a

claim for damages, you faifl to siafter s given, we sre authorized to
collect and apply the proce ~ D , sither o8 pertyllor to the sums securad by this
Mortgags, whaether ot not then due.

Unless we and you otherwise agree in writing, any application of proceeds to principal shail not extand or postpone
the due date of the psriodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extansion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by us to any successor in interest of yours shaltl
not operate to retease the liabilitiy of your original successor in interest. We shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by you or your successors in interest. Any forbesrance
by us in exercising any right or remedy shall not be a waiver of or preciude the axercise of any right or remedy.

11. SUCCESSOR AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and'
agresmaeants of this Mortgage shail bind and benefit cur and your successors and assigns, subject to the provisions of 3
paragraph 19. Your covenants and agreements shall be joint and seversl. Any Mortgagor who co-signs this Mortgage but: -
does not exscute the Agresment (a) is co-signing this Mortgage only to mortgage, grant and convey that :
interest in the property under the terms of this Mortgage; (b} is not personally obligated to pay the sums secured by ﬂ\is'._‘;
Mortgage; and (¢} agrees that we and any other Mortgagor may agree to extend, modify, forbear or make any 7~
accommodations with regard to the terms of this Mortgage or the Agreement without that Mortgagor's consent. Such »
Mortgagor is identified below by executing this Mortgage as an “Other Owner* of the Property.

12. LOAN CHARGES. 1f the Agreement secured by this Mortgage is subject to & law which sets maximum loan
charges, and that ‘ow is finslly intarprated sc that the interest or other loan charges collected or to be collected in
connaction with (e loan excead the permitted limits, then (s} any such loan charge shall be reduced by the amount
necessary to ~educe «iie charge to the permitted limit; and (b) any sums aiready collected from you which exceeded
permitted limits will ke rafunded to you. We may choose to make this refund by reducing the principai owed under the
Agraemeant or by msking = direct payment to you. If a refund reduces principal, the reduction will be treated .s a partial
prepayment without any prop.yment charge under the Agreement.

13. NOTICES. Any notice io you provided for in this Mortgage shatl be given by delivering it or by mailing it by first
class mail, unless applicable law rscuires use of another method. The notice shall be diracted to the property address or
any other address you designate by ~otice to us. Any notice to us shall be given by first class mail to our address stated
herein or any other address we designs*> by notice to you. Any notice provided for in this Mortgage shall be deemed to

Mortgagor's- .

have bean given as provided in this parogrup’e
14. GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by federal iaw and regulation and the law of

the jurisdiction in which the property is iccatet. In the evant that any provision or clause of this Mortgage or the
Agresment conflicts with applicable law, such 2orlict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect without the conflictiry . provision. To this end the provisions of this Mortgage and the
Agresment are declared to be severable.

15. YOUR COPY. You shall be given one conforriia copy of the Agraement and of this Mortgage.

18. PRIOR MORTGAGES. You covenant and agres to comply with all of the terms and conditions and covenants of
any mortgage, trust deed or similar security instrument ai fecting the property which has or may have priority over this
Mortgage, including spacificslly, but not limited to, timely ma'.ing the payments of principal and interest due theraunder.
Your failure to make such payments or keap such terms, conditiun’ and covenants as provided for in such prior mortgages,
trust deeds or security agreamaents shali constitute a default usie ' this Mortgage, and we may invoke the remedies
specifiad in paragraph 20 hersof.

17. OEFAULT. (a) The occurrence of any of the following even's shall constitute a defasult by you under this
Mortgage: (1) failure to pay when due any sum of money due under t-- Agresment or pursuant to this Mortgage, or the
Security Agresment; {2) your action or inaction adversely affects our security for 'he Agrsement or any right we may have
in that security; (3) you gave or give us any false or materisily misteading infurmziion in connaction with any Loan to you
or in your application for the Equity Source Account; (4) title to your home, tha property, is transferred as more fully
described in paragraph 19 below; or {5) any of you die.

{b) if vou are in default under the Agreement or this Mortgage, we may termin.ia yzur Equity Source Account and
require you to pay immediately the principal balance outstanding, any and all interest ysou may owe on that amount,
together with all other fees, costs or premiums charged to your account. The principal talance outstanding under tha
Agresmaent after dofault shall continue to accrus interest until paid at the rate provided for in tt e Agreement as if no
default had accurred. In addition to the right to terminate your Equity Source Account and deul2a i sums immediately
due and owing under the Agreement, in the avent of a defauit, we shall have the right to rafuse to nuaks additional Loans to
you under the Agresment, (reduce your Credit Limit). If we refuse to make additional Loans to you aftc¢ letault, but do not
terminate your account, you must notify us in writing if you would like to obtain further Loans and ca~.dunonstrate that
the condition that lad us to the default no tonger exists.

18. RIGHT T1) REDUCE LINE OF CREDIT. We may, during the Revolving Line of Credit Term, reduce your Cradit Limit
or suspend your credit privileges (refuse to make additiona! Loans) if: (a) the value of your property drops significantty
below the appraised value upon which the Agrsement was based; (b) a material change in your financial circumstances gives
us reason to believe that you wilt not be able to make the required payments; (c) governmental action precludes us from
charging the Annua! Percentage Rate permitted by the Agreement or governmental action adversely atfects our lien priority
such that tha value of our security interest falls below 120 percent of your Credit Limit; (d} the cap on the maximum
Annust Percentage Rate provided in the Agreement prevents us from increasing the Annual Percentage Rate to match one or
more incresies in the Reference Rate; (8) we are notified by our Regulatory Agency that continuing to make Loans
constitutes sn unsafe and unsound practice; or (f) you are in default of any material obligation under the Agreement. If we
refuse to make further Loans to you, but do not terminate your Equity Source Account, you must notify us in writing if you
would like to obtain further loans and can demonstrate that the conditions that gave us the right to refuse to make further
Loans has changed.

19. TRANSFER OF THE PROPERTY. If all or any part of the property, or an interest therein is sold cr transferred by
you or if tha beneficial intarast or any part thereof in any land trust holding title to the property is assigned, sold or
transferred, or if you or the titie holding trust enters into Articles of Agresment for Deed or any agresment for instaliment
sale of the property or the beneficisl intsrest in the title holding land trust, without our prior written consant, excluding (a}
the creation of a purchase money security interest for household appliances, (b) a transfer by devise, descent or by
operstion of law upon the death of a joint tenant, or (c) the grant of any leasehold interest of three (3) years or less not
containing an option to purchase, we may, at our option, declare all sums secured by this Mortgage to be immediately due

and payable. Page 40f 5 DPS 1126
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