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AFTER-RECORDING MALL TO:

DAMIELLE R. FOX

SOURCE ONE MORTGAGE SERVICES CORPORATION

4B49 WEST 167TH STREEY

OAK FOREST, IL 60452
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{Space Above This Line For Recording Data]

FrA CASE NO.

STATE OF ILLINOIS
FHA MORTGAGE 131:6588558-729

This Mortgage ("Security Instrument™} is given an January 22, 1992 . The Mortgagoris
KICHOLAS W. "HDREA, A BACHELOR and MARY JO STEFELY, A SPINSTER

whose addressis 314 WILLA ROAD,STREAKWOOD, It 40107
{"Borrower™). This Secuvorlnstriment is given to
SOURCE ONE MHORTIAGE SERVICES CODRPORATIONRN

. and whose address is

which is organized and exisin underthe laws of PELAWARE
27555 FARMINGTON RODAD, FARMINGTON HILLS, M1 48334-3357

{"Lender”). Borrower owas Lendrr tha princlpal sumof One Hundred Fifteen Thousand Two

Hundred Efghteen ana o/ 100
Dollars {U.S.$ 115,218.00 ). This cebt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and
payableon February 1, 2022/ ThisSecurity Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with Interest, and all Jenswals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 12 protect the security of this Security Instrument; and (c) the perfarmance of
Borrower's covenants and agreaments undeibis Securlty Instrument and the Note. For this purpase, Borrower does

hereby mortgage, grant and convey to Lender \hz fzliowing described property located in
Co0K County, lliinois:

LOT SEVENTEEN HUNDRED TWOD (1702) IN JOODLAND HEIGHYS UMIT FOUR, SBSEING A
SUBDIVISION LK SECTIONS 23 AND 24, TOWFSH'P &1 NORYH, RANGE 9, EAST QF THE
THIRD PRINCIPAL MERIOIAN, ACCORDING TO PLAT THERECF REGISTERED IH THE OFFICE
OF THE BZGiSTRAR OF TITLES OF CODOK COUMYY, TLLIKROILIS, ON JUuLY 14, 19860, AS

BOCUMENT NUMZca 1931799,
06-23-215-053

DG

LT

,:_%a-

92045372

STREAMUWOGUL

which has the address of 314 VILLA ROAD
[Street) [City)
Hinois 60107 ("Property Address"};
[Zp Codse}

TQGETHER WITH all the improvements now or hereafter eracted on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fictures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrurnent. All of

the faregotng is refarred 1o in this Security Instrument as the *Property.”
BORBOWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencurnbered, except for encumbrances of record.
Borrower warrants and will defend generally the titla to the Property against ali claims and demands, subject to any

encumbrances of racord.
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1. Paymem of Principgl tE’l‘l! 8. A#ha@f@‘x ue tHe princlpal of, and interest on,
urder the Note.

the debt svidenced by the Note and late charges due .
2. Monthly paymems of Taxes, insurance and Other Charges. Borrower shall Include in each monthly payment,

together with the principal and interest as set forth In the Note and any late charges, an Instaliment of any (a) taxes and
special assessments levied or to ba levied against tha Property, (b) leasehold paymenis or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), {b) and (¢} shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintaln an additional balance of not more than one-sixih of the
sstimated amounts. The full annual amount for each kem shall be accumuiated by Lender within a perlod ending one
manth before an item would become delinguent. Lender shall hold the amounts collected In trust to pay items (&), (b)
and (c} before they bacome delinquent.

I at any time the total of the payments held by Lender for items (a). (b) and (¢}, together with the future monthly
payments for such ftems payable to Lender prior 1o the die dates of such tems, exceeds by more than ane-sixth the
estimated amount of payments required to pay such tems when due, and if payments on the Noie arae current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. if the total of the payments made
by Borrower for tem (a), (b}, or (c) is insufficient to pay the tem when due, then Barrower shall pay to Lender any
amount nacessary to make up the deficlency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage Insurance premium to the Secretary, each monthly
payment shall also include either: (i) an instaliment of the annual mortgage insurance premium to be pald by Lender to
the Secretary, or {li) a monthly charge Instead of & mortgage Insurance premium i this Security Instrument is held by the
Secretary. Each munthly instaliment of the mongage insurance premium shal! be In an amount sufficlent to accumulate
the full annual mGdo age insurance premium with Lender one manth prior to the date the full annual mongage
insurance premium I+ sue to the Secretary; or i this Security instrument Is held by the Secretary, each manthly charge
shall be In an amount squal 1o one-twelfth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tenders .ot ender the full payment of all sums secured by this Security Instrurment, Borrower's account
shall be credited with th& bulance ramalning for all Instaliments for items (&), (b) and (c} and any mongage Insurance
pramium Instalimen that Lr»asr has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowar. /mmediately prior to a foreclosure sale of the Proparty or its acquisition by Lender,
Borrower's account shalt be cresiind with any batance remalning for all installments for tems (a), (b) and (c}.

a. Application of Paymenia. A payments undar Paragraphs 1 and 2 shall be appiled by Lender as tollows:

FIRST, to the mortgage Insurance. premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary Instead of the monthly metZage insurance pramium;

SECOND, to any 1axes, speclal assessmaents, leasehold payments or ground rents, and fire, flood and othar hazard

insurance premiums, as required;

THIRD, to intarest due under the Nole;

FQURTH , to amortization of the princlpai c( the Notae;

FIFTH, to late charges due under the Note.

4. Fire, Fiood and Other Hazard Insurance. B.rowar shall insure all improvements on the Property, whether
now in existence or subsequently erscted, against a'n’ nazards, casuallies, and contingencies, Including fire, for which
Lender raquires insurarnce. This insurance shall be mainte’ed In the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Propirty, whether now in existence or subsequently erocted, against
loss by flcods to the extent required by the Sacretary. All wssiiance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be hed ' Lender and shall include loss payable clauses in favor
of, and in a form acceptable to, Lender.

'n the evert of ioss, Borrower shall give Lender immediate not'Ce by mail. Lendar may make proof of loss i not
made pramptly by Borrower. Each Insurance company concerned lu Fereby authorized and directed to make payment
for such loss directly 1o Lender, instead of to Borrower and lo Lendel jointly. Al or any part of the insurance proceeds
may be applled by Lender, at fts option, either (a) to the reduction of t5.¢ indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied In the order in Paragrajn 3, and then to prepayment of principal, or
{D) to tha restcration or repair of the damaged property. Any application of the pioceeds to the principa! shall not
extend or postpone tha due date of the monthly payments which are referred 2o Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to nay.all outstanding Indebtedness under
the Nots and this Security Instrument shall be pald to the sntlty legally entitied therete:

In the event of foreclosure of this Security instrument or other transfer of title to'it e Froperty that extinguishes the
indebtedness, ail right, title and interest of Borrower in and to insurance policles in force hall pass to tha purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borratver's Loan Application;
Leasehalds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security (nstrument and shall continue 1o occupy the Property as 3orrovier’s principal
residence for at least one year after the date of occupancy, unless the Secretary delermines thisewirement will cause
undue hardship for Borrawer, or unless extenuating circumstances axist which are beyond Borrewe:'s control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excupiad. Lender may
inspact the Praoperty i tha Property Is vacant or abandoned or the loan is in defauit. Lender may take roasonable actlon
to protect and preserve such vacant or abandoned Property. Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender {or failed to provide
Lender with any material Information) in connection with the loan evidenced by the Note, including, but not limited to,
represeniations ~Zuceming Borrowar's occupancy of the Property as a principal residence. f this Security Instrumaent is
an a leasenold, Borrower shall comply with the pravisions of the lease. If Borrower acquires fee title to the Property, tha
ieasehold and fee title shall not be merged uniess Lender agrees 1o the merger In writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay alt governmental
or municipal charges, fines and impaositions that are not included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. if fallure tc pay would adversely alfect Lender’s Interest in the
Property, upon Lender's request Borrower shall promptly fumnish to Lender recelpts evidencing these payments.

If Borrower fails ta make these payments or the paymants required by Paragraph 2, or fails to perform any other
covenants ang agreaments contained In this Seciity Instrumment, or there is a legal proceeding that may significantly
affect Lender's rights In the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the vaiue of the Praperty and Lender's
rights In the Property, including payment of taxes, hazard Insurance and other items menlioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalf become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or clakn for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnatian, are herehy
assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the
Note and this Sacurity Instrument, first to any delinquent arnounts appiied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds o the principal shall not extend or postpone the due
FHA ILLINDIS MOATGAGE FORM . 2/91
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date of the monthiy payments, which are relerred to tn Pdralfapht 27or cRlamgeTife amount of such payments, Any

- eXCess proceeds over an amount reqluired to panr all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity lagally entitied thereto.

8. Fees. Lendsr may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as iimited by regulations issued by the Secretary in the case of payment defaults,

require Immediate payment in full of ali sums secured by this Sacurity Instrument if:

(i) Borrower defaults by falling to pay in full any monthly payment reguired by this Security Instrument prior
to or on the due date of the next manthly payrnent, or
{) Borrower defzults by falling, for a period of thirty days, to perform any other cbligations contained in this
Securlty instrument.

(b) Sale With=u: Credit Approval. Lender shall, If permitted by applicable iaw and with the prior approval of the

Secraiary, require immediate payment In full of all the sums secured by this Security Instrumant if;

{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(ily The Property is not becupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requiremsnts of the Secretary.

(c) No Waiver. if circumstances occur that would permit Lender to require immediate payment in fuil, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulatioris of HLJD Secretary. In many circumstances regulations issuec by the Secretary will Hmit Lender's

rights, In the'casu of payment defaults, ta require Immediate payment in full and foreclose i not pald. This Security

Instrumant does 1t authorize acceleration or foreciosure i not permitted by regulations of the Secretary.

{e YMorigage Not iniured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eilgible for insuranie under the Nationa! Housing Act within ¢0 paAYs from thae date hereof,

Lender may, at lts cpticiand notwithsianding anything in Paragraph 9, require immed!ate payment in full of all

sums secured by this Sicurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 90 DAY from the date hereof, daclining to insure this Security Instrument and the
nolte secured thereby, shall tie Jeemed conclusive proof of such Ineligibility. Notwithstanding the foregaing, this
option may not be exercised by Lender when the unavaliabllity of insurance is sofely due to Lender’s failure to remit

a mortgage insurance premium to .o Saecretary.

10. Reinstatement. Borrower has /40t 1o be reinstated if Lender has required lmmediate payment In full because
of Borrower's faliure to pay an amount dae urder the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower's account eerrent including, Yo the extent they are aobligations of Borrower under
this Security instrument, forectosure costs and re2 sonable and customary altorneys’ fees and expenses propenry
associated with the foreciosure proceeding. Upon ceinstatement by Borrower, this Sacurity Instrumant and the
obligations that It secures shall remain In effect as it Lriader had not required immediate payment In full. However,
Lender Is not required to permit reinstatement if: (i} Le wder has accepted reinstatement after the commencement of
foreciosure proceadings within two years Immedlately preceaing the commencement of a current foreclosiure
proceeding, (I} reinstatement will preclude foreclosure or. different grounds in the future, or (ili) reinstatement will
adversely affect tha priority of the lien created by this Securr/ Iristrument.

11, 8orower Not Released; Forbearance by Lender Nui 7 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securhy astrument granted by Lender o any successor in
interest of Barrower shall not operate to release the liability of the crip.nal Borrower or Borrower's successor in Interest.
Lender shall not be raquired 1o commence proceedings against any sicessor in interast or refuse to extand time for
payment or otherwisa modify amortization of the sums secured by this Socurity Instrument by reason cf any damand
made by the original Borrower or Borrowar's successors In interest. Any forkacrance by Lender In exerclsing any right
or remedy shall not be a walver of or preciude the exercise of any right or romedv.

12. Succesaors and Assigns Bound; Joint and Several Liability; Co-Siciiers. The covenants and agreements of
this Securlty lnstrument shall bind and benefit the successars and asslgns of Le wi.r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be Joiniard <everal. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing thilz Sacurity Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o tiie terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security instrument shall be giveii v delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lerdar shall be given by
first class mail to Lender's address stated hereln or any address Lender designates by notlce to Bonowzr, Any nctice
provided for in this Security instrument shall be desmed to have been given to Borrower or Lender whan yiven as
provided in thils paragraph.

14. Governing Law; Severability. This Secunty Instrument shall be governed by Federal law and the law of the
jurisdiciion In which the Property s focated. in the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such confilct shall not affect other provisions of this Security Instrument ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to bs esverable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Astignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coilect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrowar of
Borrower's breach of any covenant or agreermnant in the Security instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assionia and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: () all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be antitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfarm any act that wouid
prevent Lender from exercising its rights under this Paragraph 16.

Lendar shall not be requirad to enter upon, take control of or maintain the Property before or sher giving notice of
breach to Borrower. However, Lender or a judicially appolinted receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidale any cther right or remedy of Lander. This
asslgnmant of rents of the Property shall terminate when the debt secured by the Security Instrument is pald in full.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lendar may Invoke
the power of saie and any other remedies permitted by applicable law. Lender shall be entitied to collect all expensas
incurred In pursuing the ramedies provided in this Paragraph 17, including, but not limited 10, reasonable attomeys' fees
atd costs of tille evidence.

18. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

18. Waiver of Homestead. Borrower walves ail right of homestead exemption in the Property.

Riders to thia Security instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrumsnt, the covenams of each such rider shall be incorporated Into and shali amend and supplement
the covenants and agreements of this Security instrument as if the rider(s) ware in a part of this Security instrument.
{Check appiicable box(es}].

D Candarninium Rider D Graduated Payment Rider D Growing Equity Rider
Pianned Unit Davelopmenit Rider D Cther [Specify]

BY SIGNING SELOW Borrower agEepls and agrees to the terms contalned in pages 1 through 4 of this Security
Instrument ang,(n am ”ﬂ/éi"'( TBXE u}pd by B}wngwer and recorded with it
- - 4 / I

,""Wnnesses: I
O S/ .

B # L ) . 7 I 4 -,
4,{5/ ( Zé/ - M{//v% & M&eﬁ — (Ses)

HICHOLAS W. ANDREA

Werws R
y%{z‘v ) Lfﬁgﬁfpre i 47 ——§n,

Seal)

ot

STATE CFILLINOIS, coox County ss;

L . a Nolary lPublic in and for said county and state, do hereby certlfy
that N1CHOLAS ¥W. AHDREA and MARY JO STFFELY

personally known to me to be tha same person(s) whose names). subscribed to the foregoing instrument, appsared
before me this day in person, and acknowledged thal TREY signed and dslivered the said Instrument as
THREIR free and voluntary act, for the uses and purpeses theieln set forth, :

Glven under my hand and official seal, thls 2240  day of J“I’A“'”SZ

My Commission expires: W ,
Lo éf

Notary Public

I
l/

This Instrument was prepared by:

DANTELLE R. FOX . ) ) 7
e +6/5T/6 STYIHXT NOISSIAWOD AW
oMt 40 3LYLS Tonend AdVLOH

{Address) f AAT PO

g _VES WiEH0. |

.MM
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