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\J\ESCRD AND RETURN TO:
g,CIT¢BkﬁK, FEDERAL SAVINGS BANK
U%Box 165
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MORTGAGE ™

O
T

g THIS MORTGAGE ("Security instrument) is given on JANUARY 315 . ,19 92 . The mortgagor is
g ROBERT C. SLATER AND ANNIE J. SLATER. HIS WIFE

=

(“Borrower*). This @enarity Instrument is given to _GTTIBANK, FEDERAL SAVINGS BANK

, which Is organized and existing undar the laws of
WIIED___S.MS %RICA , and whose address is
1_,“SQU_'I'I:LDEAR_B_QR1\_L ORICAGO, ILLINQIS 60603 {"Lender”).
Barrawar owes Lender the prinlipsl cum of _ TWENTY NINE THQUSAND .
_AND 0Q/100

Dollars {U.S. s____«BE_L_Q_QQ_:ilQ_,_ ). This dabt is evidenced by Borrower's note dated the same date as this
Sacurity Instrument {"Nate”), which provides'tor monthly payments, with the full debt, if not paid sarlier, due and payable
on _FEBRUARY 1, 2007 _ This Sscuority Instrumant secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, stteasions and modifications of the Note; b) the paymant of all other sums,:
with interest, advanced under paragraph 7 to protarc fne security of this Security Instrument; and [e} the parformance of
Borrower's covenants and agraements under this Sa:urity Instrument and the Note. For this purpose, Borrower does
hereby mortgago, grant and convey to Lander the followir g deseribed property lacated in

CORK : County, hiliets:
LOT 44 (EXCEPT THE WEST 20 FEET THERZGF) AND ALL OF LOT 45 IN BLOCK

20 IN CALUMET VISTA, A SUBDIVISION IN “f4F SOUTHEAST 1/4 OF SECTION
12, TOWNSHIP 36 NORTH, RANGE 13, EAST OF /{HE THIRD PRINCIPAL MERIDIAN,
SQUTH OF THE INDIAN BOUNDARY LINE AND IN.7HE SOUTHWEST 1/4 OF SECTION
7, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE (THIRD PRINCIPAL MERIDIAN,
SOUTH OF THE INDIAN EOUNDARY LINE, IN COOK COTNTY e T ENOTS 1y +31.00
SASTITTOTRAN 3109 N1/23/92 15:03:00
R Y LI - L B Pt -1
. CIUK COUNTY RECORDER

29-07-326-057

which has the address of ___292 WEST 150TH PLACE

{Streat)

HARVEY i : , Minois 60426

foity) i ~ {Z1p Cove)
(Property Address)

TOGETHER WITH all the improvements or hereafter eracted on the property, and alt easemaonts, appurtenancas, and
fixturas now or hereafter a part of the proparty. Al replacaments and additions shall also be covered hy this Security
instrument. Al of the foregoing is rafarred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower'is lawfully seisad of the astate hereby conveyed and has the right to mortgage,
grant and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrowar
warrants and wil defend genarally the title to tha Property against all clalms and demands, subject to any ennumbrances of

recard,
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Borrower shall promptly discharge any lan which has priority over this Security Instrument uniess Borrower: la) agrees
in writing to the payment of the obligations securad by the lian in a manner acceptable to Lendasr; (b} contests in good faith
the iien by, or defends against enforcement of the Hen in, logal proceedings which in the Lender's opinion operate to
prevant the enforcement of the lien; or {¢) sacures from the holdor of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice idantifying the lien. Borrower
shall satisfy the lion or take ona o1 more of the actions set forth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrower shali keep the improvements now existing or haraafter aracted on the
Property insured against loss by fire, hazards included within the term “extended coverage* and any othar hazards for
which Lender requires insurance, including floods or flooding, whether or not identified or axisting at the tima the loan is
made, ‘This insurance shall be maintainsd in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withhsid. |f Borrower fails to maintain coverags described above, Lender may, at Lender's option, obtain coverags to
pratect Lender's rights in the Proporty in accordance with Paragraph 7.

All insurancs oo'icies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the righi lo hold the policies and renewals. If Lendar requires, Borrower shall promptly give to Lendar all
racaipts of paid premivms and renswal notices. In the event of toss, Borrower shall give prompt notice to the insurance
carrier and Lender., Londer may make proof of loss if not made promptly by Borrawer.

Insurance proceeds shall Le.applied to restaration or repair of the Properly damaged it, in Lender's sole determination,
the restoration or repair is acoromically feasible and Lendar's security is not lessened. if the restoration or repalr is not
sconomically feasibie or Lender’--sacurity would be lessenad, the insurance proceeds shall bo appliad to the sums secured
by this Security Instrument, whethir nir_not then dus, with any excess pald to Borrower. If Barrower abandons the
Property, or doas not answer within 30/days a notics from Lender that tha Insurance carrier has affered to settle a claim,
than Lender may collact the insurance prol:seds. Lender may use the proceeds to repair or restore the Property or to pay
sums sacurad by this Sazurity Instrument, whe?ae) or not then due, The 30-day period will begin whan the notice Is given.

Uniess Lander and Borrower otherwise agrea/in writing, any application of proceeds to principal shall not extend or

postpone the due date of tha monthily paymetns ref<iwd to in paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 21 the Property Is acquired by Lendor ‘Borrowsr's right to any insurance policies and proeseds rasulting
from damage to the Property prior to the acquisition shall_rass to Londer to the extent of the sums secured by this
Sncurity Instrumant immediatety prior to the acquisition.
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND FRUTZCTION OF THE PROPERTY;, BORROWER'S LOAN
APPLICATION; LEASEHCLDS, Barrower shall occupy, establish, ard use the Property as Borrowaer’'s principal residence
within sixty days after the execution of this Security Instrument and si»zii continue to occupy the Proporty as Borrower's
principal residance for at least one year after the date of octcupancy, unliss | ender otherwise agreas in writing, which
tonsent sholl not be unreasonably withheld, or unless extenuating circurnzizices exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, altow tha Ploparty to deteriorats, or commit waste on
the Property. borrower shall be in default if any forfeiture action or proceeding, wne*aer civil or criminal, is begun that in
Lendar's good faith judgment could result in forfeiture of the Property or otherwise inatailally impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a defau.t and reinstate, as pravided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruting that, in Lendar's ,aod failh determination
pracludas forfeitura of the Borrower's interast in the Property or other materia) impairment of/thi lier created by this
Security Instrument or Landar's security interest. Borrower shall also be in default if Borrower, durizio-the loan application
process, -gave materially false or inaccurate information or statements to Lendor (or failed to provideciander with any
material information) i connaction with the loan svidenced by the Note, intluding, but not limitad to, reprasentations
concerning Borrower’s occupancy of the Proparty as a principal residence. If this Security Instrumant is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the [aasehold and
the fee titie shall not merge unless Lender agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. !f Borrowar fails to pe:form the covenants and agraaménts
contained in this Security instrument, or there is a lega! proceeding that may significantly affect Lendar’s rights in the
Proparty (such as 4 proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lsnder may do and pay for whatever is necessary to protect the value of the Property and Lander’s rights in the
Properly. Lender’s actions may include paying any sums secured by a llen which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and paying fees for periodic inspections of the Property. In addition
to thase actions Lender may enter-on the Property to make repairs, change locks, replace or board-up doors and windows,
drain pipas, etiminats building coda violations or dangerous conditions, turn utilitles on or off, or undartake whatever else
is necessary to protect tha value of the Property and Lénder's rights in the Property. Although Lender may take action
undar this paragraph 7, Lender doas not have to do so.
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13. LOAN CHARGES. !f the 1can secured by this Securily instrument is subject to a law which sets maxtmum loan
charges, and that law is tHnally intarpreted so- that the interest or other loan charges collectad or to be collestad In
connaction with the loan excead the permitted limits, then: (a) any such loan charge shall bs reduced by tha amount
nacessary to reduce the charge fc the permitted limit; and {b) any sums already collected from Borrower which exceaded
parmitted Hmits will be refunded to Borrower. Lender may choose to make this rafund by reducing the principal owed
urider the Note or by moking a direct payment to Borrower. It a refund raducos principal, the raduction wil! bs troated as
a partial prepaymant without any prepayment charges undar the Note,

14. NOTICES. Any notica to Borrower providad for in this Securlty instrument shall be given by parsonal delivety or by
sending it by i} first class malt postage prepald, or (it} prepaid overnight dslivery service, or (lii} any similar common or
private carrier or delivery method generally accepted in the facality whera the Property is located, unless applicable law
requires use of another method. The notice shall be directed to the Property Addrass or any other address Borrower
designates by notice to Lander, Any notice to Lender shall be glven by tirst class mall postage prepaid to Lendar’s address
stated hersin or any other address Lender designates by notice to Borrowar. Any natice provided for in this Security
instrumeant shall be deemad to have bean given to borrawer or Londer whan given as provided in this paragraph.

. 15. SEVERAPWLITY. |n the avaent that any provision or clause of this:Security Instrument or the Note conflicts with
appticabla law, such conflict shail not affect other provisions of this Sacurity instrument or the Note which can be given
affact without the co(iflisting provision. To this snd the provisions of this Sacurity Instrument and the Note are daclarad
to be severable,

15. BORROWER'S COPY. burrower shall be given one duplicata of the Note and of this Security Instrument.

17. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER. [f al} ar any part of the Property or any
interest in it is sold or transferr< i jor if a beneficial interest in borrower is soid or transferred and borrower is not a
natural parson) without Lender's prior writtan consent, Lender may, at its option, require Immediata payment in full of al}
sums secured by this Security Instruman’, However, this option shail wot be axarcisad by Londer if axercisa ls prohibltad
by fuderal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall ‘give Borrower notica of acesleration. the notice shall provide a pariod of
not lass than 30 days from the data the notice s relirerad or malled within which Borrower must pay all sums secured by
this S4carity instrument. [f borrowsr fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without furine: notice or demand on Borrower,

18. BORROWER’S RIGHT TO REINSTATE. I barrower maepts cartain conditions, borrewsr shall have the right to have
enforcemant of this Security instrument discontinuad at any 1ima prior to the earlier of: (al 5 days (or such other period as
applicabis law may specify for reinstatement) before sala of the Frrparty pursuant to any pawer of sale eontained in this
Security Instrument; or [b) entry of a judgment enforeing this Security ‘ustrument. Those canditions are that Borrower: (a)
pays Lender all sums whith then would be due undor this Security fn=trument and the Note as If no acceleration had
oceurred: {b) cures any default of any othar covenants or agraements; (¢c)/pays all expansas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fesz; 2nd (d) takes such action as Londer may
reasonably require to assure that the lien of this Security Instrument, iLendei’s /ights in the Property and Borrowesr’s
obligation to pay the sums secured by this Security Instrument shall continue unchaiiges. Upon reinstatemant by Borrower,
this Security tnstrument and the obligations secured hereby shall ramain fully effective as f no acceleration had accurrad,
Howavaer, this right to reinstate shalt not apply in the casa of accelaration under paragraph 7.

18. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Nota or a partial interest in the Nota (fo jether with this Security
Instrument) may be sold one or mora times without prior notice to Borrower. A sale may resuitin i« changs in the entity
{known as the “Loan sorvicer”) that collects monthly paymaents due under the Note and this Sacurity listiument. There also
may bo one or mors changes of the Loan Sarvicer unralated to a salo of the Nota, If there is a change of Zav Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabre law. The notice
will stata the name and address of the new Loan Sarvicer and the address to which payments should ba made. The notice
will also eontain any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. borrower shall rot cause or permit the prasence, usa, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. borrower shall not do, nor allow anyone else to do, anything affecting the
Property that Is in victation of any Environmental Law. The proteding two santencas shall not apply to the presence, use,
cr starage on the Proparty of small quantities of Hazardous Substances that ara generally recognized to be appropriate to
normal residential Lses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actusl knowledge, H Barrower laarns, or is notifiad by any governmantal or regulatory
authority, that any removal or other ramediation of any Hazardous Substance affacting tha Property is nacessary, Borrower
shall promptly take all nacessary remedial actions in aceordance with Environmaental Law.
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