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State of Minnis MORTG AGE 131--A610656-703

THIS MORTGAGE ("Securtry ipstrument”) is made on JANUARY 14 1992 . The Mortgagor is

RLCHARD N, DELANEY AND BARBARA E. DELANEY,

HLS WIFE
("Barrower"). This Security Inslrument is given o v
MOUNTALIY 5TATES MORTGAGE CENTERS, INC, ;-;
n
o«
o)
N

, and whose

9

which is ovganized and existing under the laws of THE STATL .OF UTAH
address s 1333 EAST 9400 SOUTH, SANDY, UTAH 54093
(" Lznder™). Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND IWO HUNDRED SIXTY THREE AND 10/10D0THS
Dallars (US.§  52,263.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due amd payable on FEBRUARY 1 2022 .
This Security Instrument secures 1o Lender: {a) the repayment of the debi evidenced by fhe Note, with interest, and all rencwals,
extensions and modifications; (b} the payment of afl other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument: and (¢} the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
CO0K County, Illinnis:

=l 2leb i

41§ M. LaRalla/Suite 46
Chicage, | 50810

duseribed property located in

LOT 4 IN BLOCK 8, IN SECOND ADDITION TO WRST PARK MANCR, BEING A SUBDIVISION
OF FRACTIONAL SECTION 17, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIRD FHINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
TAX ID: 30-17-128-009

Equhty Titte

which has the address of 525 WEBB STREET, CALUMET CITY, ILLINOIS 60409 [Steeet, City],

[Hinois iZip Code] {"Property Acddress"):
FHA Iitinols Morigage - 2/91
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12, Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants and agreements of this
Sceurity Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrawer's covenants and agreements shafl be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (a) is co-sighing this Sccurity Tnstrument only to mortgage, grant ard convey that
Borrower’s inderest in the Property under the terms of this Security Tnstrument; (b) is not persenaily obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or
make any secommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shull be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice t0 Lender shall be given by first class mail (o
Lender's address staled herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security fnstrument shall be governed by federal law and the law of the
jurisdiction in which th¢ Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1nw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the canfiinting provision. To this end the provisions of this Security Instrument and the Note are declared

to be seversble,
15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower urcotiditionally assigns and transfers to Lender all the rems snd reveoues of the
Property. Borrower authorizes Lender ov Lenaer’s agents to collect the rents and revenues and hereby directs each tenant of the
Propenty to pay the rents to Leader or Lender's sgenisr However, prior to Lender's notice to Borrower of Borrower's breach of
sy covenant or agreentent in the Secerity Instrumeni,-darrower shall collect and receive ahl rents and revenues of the Froperty
as trustee for the benefit of Lender and Borrower. This assiznment of rents conslitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) ail rents reccived by Borrower shall be held by Borrower as trustee for
herefit of Lender only. to be applied to the sums sceured by the Security Instrument; (b) Lender shall be cntitled to collect and
receive afl of the rents of the Property; and (c) each tenant of the Projery shall pay all rems due and unpaid 10 Lender or
Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and v<ij not perform any uct that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propeny befoceior after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is«@ breach. Any application of
rents shalt not cure or waive any default or invalidate any other right or remedy of Lender. Tuisssignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in foll under paragraph 9, Lender may foreclose
this Security Instrument by judiciul proceeding. Lender shail be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withont charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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