e WNOFFICIAL CORY 2

AETEH &ECOHDING MAIL

10 M BE T, suuuzuc CORPOR o

4.0:20,,3187T, STREET, SUIT e
OUNERS, .aaove, ILLiNO] 32016.:02.

Yoy

) .

LOANNO, 74 64461

—_— il - {Spaca Above This Liho‘Fdr'ﬁbaérqmdbhtb]'

STATE . OF, ILLINOIS i FHA CABE NO,

LG e, . . FHA MORTGA.GE o 13 n6s 6241 T4 8

Thls Mortqage ("Securlty Iristrument*) Is glvenon™' ~ January 17, 1992 ', The Mortgagoris:
sreVznsou PYETS, UR. ond BRENDA' L. ¢1TT€L His Wwire DR Coe

REEE T A

whoseaddressls 355 JKORTH AVERS AVENUE,CHI CAGO L 60624
C‘Borrower") “This' Secunty tastrimentis glvon to ‘
MIOWEST 'FUNDINE PORPORATION' - o
whlch s organlzed and exisinv) underthelawsof tLL I KOS ' -, and whosoe address Is
102 318t " Streot, Suite 401, Downers Grove, L 60515 :
("Lender')"‘eorrower owes Lendar ‘he pr!nclpal sumof Fifre y Thousa nd seven Hundroed Fifty
ond” ncl100
Dollars’ (U S,$50,750.00 ). This daobt Is ovidoncod by Borrowor's note datod tho samo date as this
Security lnstrument (*Note*), which piovid«s for monthly payments, with the full debt, If not pald earlior, due and’
payablejon’, february 1, 2022/ ThisSecurlty Instrument secures to Lendar: (a) tho repaymont of the dabt
awdenced By'the Note, with Interest, and all cenawals, extanslons and modifications; (b) the payment of all other sums,
with | rmerasr. advanced under Paragraph 6 in protoct the secUrlty of this Security Instrument; and (c) tho performance of
Barrawer's covenants and agreements under thils Security Instrument and the Note. For this purpose Borrower does
horoby mortgago. grant'and convay to Lender tiiaiollowing doscribad proporty located in

K Coumy.’lmnols.

H~'|.01w=14r;.|u ‘W.W., ROTH’S suaoxv:s:on OF 5 ~"RES OF THE. WEST 1/2 OF, rue souruuesr '
Nipe  OF SECTION 11, TOUWNSHIP 36 NORTH,. LANZE: 13, BAST OF THE THIRD PRINCIPAL
D UMERID'LAN, T IN COOX COUNTY, ILLINOLS

20135026
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which: has theaddress of 356 NORTH AVERS AVENUE . . EwidAce 520464C2 -
o o (Stroet). . . Chy]. PO g
mlnols v 60624 ("Property Address'). , ' B
. [Zip Code)

\ TOGETHER WITH all the Improvements,now or hereatter arected on tha property, and all. easemems. rlghts. .
appurtenances,.rents; royalties, mineral, ol! and.gas rights and profits, water rights and stock and.all fixtures now or
hereafter-a,part of the property. All replacements and additions shall also be covered by this Securlty Instrumant. All of
the fcregolng s reterred ta in this Securlty Instrument as the "Property.*

‘i BORROWER COVENANTS that.Borrower ls. Iaw!ully selzad, of the, estata heraby conveyed and has the ri.hl to.
mortgage. grant(and convey the.Property and that the Propeny is unencumbered except for ancumbrances of.record.
Borrowerwarrants and wiil defend generally the title to the Propeny agalinst all claims and demands, sub;act to any
encumbrancas of-record. , . ,
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date of the monthly payments, which réfarrdd td'| rdgre =or amount of such paymeonts, Any

oslcess proceeds over an amount rec‘ulrad to pay all outstancding indebtedness under the Nota and this Socurlty
instrument shall be pald to the entity legally entitied thereto.

8. Fees. Lender may colloct foes and chargos atuthorizod by tho Socrotary.

9. Grounds for Accoloration of Dabt.

(/) Default. Lender may, except as limited by ragulations issuad by the Secretary In the case of paymant dofauits,

require immediate payment In full of all sums secured by this Securlty Instrument if:

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

10 or on the due clate of the next monthly payment, or

gl) Borrower defaults by falling, for a perlod of thirty days, to perform any other obligations contained In this
acurity Instrurnont,

b) Sale Without Credit Approval. Lendior shall, Iif parmittod by applicable law and with the prior approval of tho

ecretary, require Immediate payment in full of all the sums securod by this Securlty Instrument if:
() All or part of the Property, or a beneliclal Interest In a trust owning all or part of the Proporty, Is sold or
. otherwlse transfarrad (other than by clevise or descent} by the Borrower, and
(I} The Property is not occupied by the purchaser or grantae as his or her principal residence, or the
' purchaser or grantee does so occupy the Proparty but his or her credit has not been approved In
accordance with the raquirements of the Secretary.

(c) No Walver. If clrcumstances occur that would permit Londer to require Immaodiate payment In full, but Londer

does not require such payments, Lendor doos not waive its rights with respect to subsoquent ovonts,

(d) Regulaticas of HUD Secretary. In many circumstancoes regulations Issued by the Socretary will limit Lonclar's

rights, In the cuse of payment defaults, to require Immodiate payment In full and foraclose If not alcl, This Socurlty

Instrument doas nnt authorize accelaration or foreclosura if not permitted by regulations of the Socrotary.

(e YMortgage Na( Irsured. Borrowor agreos thet should this Socurlty Instrument and the nole securod theroby not

be eligible for Insuresick under the National Housing Act within .62 0AYS from the dato horeof,

. Lender may, at its optiosand notwithstanding anything In Paragraph 9, roquire Immaciiate paymeont In full of all

.sums secured by this Sacdrity instrumant. A written statemaent of any authorizoc agont of the Sacretary daled
subsequentto. 60 DAYS from the date horeal, doclining to Insure this Socurlty Instrument and tho
note secured thereby, shall'ne deemed conclusive proo! of such Incllgibllity. Notwithstanding the foregoing, this
option‘may not be exercisas Uy Lender when the unavailabllity of insurance Is solely due to Lender's falluro to ramit

a mortgage Insurance premium t the Secretary.

. 10, Reinstatement. Borrower has-a 7 ght to bo reinstatod if Lendor has roquired Immediato paymont In {ull beeauso
of Borrower's failure to pay an amount aue :acter tha Note or thig Security Instrumant. This right applies oven alter
foraclosure proceadings ara Instituted. To (eins.ate the Securlty Instrumont, Borrower shall tonder in a lump sum all
amounts requirad to bring Borrower's accournt zurront Inclucling, to tho extont they are obligations of Borrowor uncor
this Secuirity Instrument, foreclosure costs anc. reasonable and customary attornoys' foos and oxponses properly
assoclatadwith the foreclosure proceeding. Upo reinstatement by Borrowaer, this Socurlty Instrumant and the
obligations that It secures shall remain In effect as i .ender had not roquired Immediate paymant Infull. Howavar,
Lender | not reguired to pormit rainstatement if: (I} Londor has aceopted reinstatement aftor thoe commancemaont ol
foraclosure procaadings within twa yoars immaediately praceiling the commencomant of a current foroclosuro
proceading, (1) relnstatement will preclude foreclasure on ditfarent grounds in the future, or (lll) reinstatement will -
adversely.alfect the priority of the llen created Ly this Secur'ty 'nstrument.

" "11. Borrower Not Released; Forbearance by Lender No* a Walver, Extansion of tho time of paymont or
modification.of amortization of the sums secured'by this Security Iistrumant granted by Lender to any successor in
interest ot. Borrower shall not operate to release the liability of the orig'nal Borrower or Borrower's succossor in interest.
Lender shall not be required to commence proceodings agalnst any successor in interest or rofuse to oxtond time for
payrnent or otherwise modlify amortlzation of tho sums sacurad by thi<-Gocurlty Instrument by reason of any domand
made by the original Borrower or Borrowaer's successors In interest. Any feipearance by Lencor in oxorclsing any right
or remecly shall not be a walvor of or proclude the exarcise of any right or roamurly.

12. Successors and Assigns Bound; Joint and Several Llability; Co-Sip=ars. Tho covenants and agroemonts of
this Security Instrument shall bind and benelit the successors and asslgns of Laier and Borrower, subjact to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall ba joint-anzi sevoral. Any Borrowar who
co-signs this Securlty Instrument but doas not exocute the Note: (a) Is co-signing tiis 3ucurlly Instrument only to
mortgage, grant and convey that Borrowaer's Interest in the Proparty under the larms of (izis Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrumant; and (c) acrees that Lender and any other
Barrower may agree to extend, modify, lorbear or make any accommocdiations with regard /0 tie torms of this Securlty
Instrument-or-the Note without that Borrower's consent. '

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given oy aclivering it or by
malling It by-first class mail unless applicable law requires use of another method. The notice shalloa directed to the
Property Address or any other adclress Borrower designatas by notice to Lender. Any notice to Le/idcr shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Bowrr,wor, Any notlee
provided for'In this Securlty Instrumant shall be deemed 1o have been given to Borrower or Lender wion given as
provided'In‘this'‘paragraph. ' T

14. Governing Law; Severablility. This Sacurity Instrument shall be governed by Fedaral law and the law of the
jurisdiction in which the Property Is located. In the event that any pravision or clause of this Security Instrument or tho
Note'canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which'can be:given effect without the conlflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. [}
© -.-15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. [
;- 18, Assignment of Rents. Borrower unconditionally.assigns and transfers to Lendar.all- the rents and revenues oﬁf
the'Property. Borrower authorizes Lender or Lender's agents to.collect the:rents.and revenues and hereby directs eagh
tenant:ofitheProperty to pay-the.rents to Lender or Lender's agents. Howaver, prior to Lender's notice to Borrower of.
Borrqweris,breach of any covenant.or agreament in the Security Instrument, Barrower shall collect and recolve all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes éi
abS'dlu,téL‘a\_’gz‘@gp[pem and not an assignment for additional security only. ‘ , _ _

__If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall bo held by Borrower as trustee
for‘benelit af Lender only, to be applled to the sums secured by the Securlty Instrument; (b) Lencler shall be antitied to
colléct'and recelve all'of the rents of the Property; and (c) each tenant of'the Property shall pay all rents due and unpaid
to'Lepder griLender's agent on Lender's written demand to theitenant. . » ‘ ]

_ Borrower has not ‘executed any prior assignment of the rents'and has not and will not perform any act that would
prevent!irnder from‘exercising its' rights under this Paragraph’16.

Lender shall not be required to enter upon, take control of or maintaln the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any
application:of rents shall not cure or waive any default or Invalidate any othar right or remedy of Lender. This
assignment of rents of the Property shall terminate when the dabt secured by the Sacurity Instrument Is paid In full,
FHA.ILLINOIS MORTGAGE FORM
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