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OEEICIAL COPY....., 000
ubjict t chbtile t r aiver by Lender, Borrower shall pay

to Lender on' the day monthly payments ars due under the Nots, until the Note is paid in full,.a sum {"Funds”) equal:to
one~twelfth of: (a) yearly taxes and assessmants which may attain priority over this Security Instrument; {b) yeariy
laasshold payments or 'ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. Thase items are called "escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lander is such an institution), Lander shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow Items, uniess
Lender pays Borrowar intarest on the Funds and applicable law permits Lendsr to maks such a charge. A charge assessad
by Lender in connection with Borrower's sntering into this Security Instrument to pay the cost of an indepsndent tax
raeporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that intarest shall be paid on the Funds. Uniess an agreement is mada or applicable law raquires Interast to be paid,
Lendsr shall naot be required to pay Borrower any interest or earnings on the Funds. Lendar shall give to Borrowsr, without
charge, an annual accounting of the Funds showing cradits and dabits to the Funds and the purpose for which each debit to
the Funds was mads., The Funds are pledgad as additional security for the sums securaed by this Security Instrument.

If the amount of the Funds held by Lander, togathar with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the ascrow items when due, the excess shail be; at
Borrower’s option, sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [¢ the
amaunt of the Funss held by Lender is. not sufficiant to pay the escrow items when due, Borrower shall pay to Lendsr any
amount necessary to nake up the deficiency in one or more payments as required by Lender.

Upon payment in rull of all sums secured by this Security Instrument, Lender shall promptly rafund to Borrower any
Funds. held by Lendar.| if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to thr sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of

llcauon as a cradit agams the sums secured by this Security Instrument.

iAPPLICATION. of PAYJ)MER, 's___] Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs 1 and 2 shall be applicd:’ first, toc late charges dua under the Note; second, to prepaymaent chargas due undar the
Note, third, .to- amounts payable unAur paragraph 2; fourth, to interest due; and last, to princlpul due.

-4, .CHARGES;: Borrower shuil pay all taxes, assessments, charges, fines and Imposlﬂons attributable to the
Proparty which may attain priority ove: *iis Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obl(gation in tho manner proviZded in paragraph 2, or if not paid in that manner, Borrowar shall pay them on
time dlrectly to the person owed payment. eorr;wer shall promptly furnish to Lander all notices of amounts to be paid
under this paragraph. |f Borrower makas, thisr” pnyments directly, Borrower shall promptly furnish to Lender racelpts
avidancing the paymaents,

Borrower shall promptly discharge any llen which *.a< priority over this Security Instrument unless Borrower: (a} agrees
in writing to the paymant of the obligations secured by the lian in 3 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcemant of the lle': in, legal proceedings which in the Lender’s opinion cparate to
pravent the enforcamant af the lien or forfeiturs of any port of the Property; or (¢} secures from the holder of the lien an.
agresmesnt satisfactory to Lender subordinating the lien to thii Sicurity Instrument: If Lender datermines that any part of
the Property is subject to a lien which may attain priority over th's Sacurity Instrument; Lander may give Borrower a notice
identifying the lien, Borrower shall satisfy tha lien or take one of riove of the actions set forth above within 10 days of
the giving of notics.

[ 5. HAZARD.INSURANCE. | Borrowar shall keap the improvemants o~ axisting or hereafter erected on the Property
insurad against loss by fire, hazards Included within the term “extendac coversz+" and any other hazards for which Lender
reaquires insurance. This insurance shall ba maintained in tha amounts an( for the periods that Lendar requires. The
insurance carrier providing tha insurance shall be chosen by Borrowsr subjsct io Lender’'s approval which shall not be
unreasonably withhald,

+  All Insurance policias and ranawals shall be acceptable to Lendar and shall includs a standard mortgage clauss. Lander
shall, have the right to hold the policlas and renewals. |f Lender requiras, Borrowe. ;hail promptly giva the Lender all
raceipts of pald premiums and renawal notices. In the avent of loss, Borrower shall giva drompt notice to the insurance

. carrier and Lender, Lender may maks proof of loss if not made promptly by Borrower.

Unless Lander and Barrower otharwise agree in writing, insurance proceods shall be applie’l to  estoration or repair of
the Property damaged, if the restoration or repair s economically faasible and Lender’'s secuiily 'o rot lessenad, |f tho
rastoration or repair is not economically feasible or Lender’'s security would ba lessened, the insurracs proceeds shall be
applliad to the sums secured by this Sacurity Instrument, whethar or not then dus, with any sxcess'paio to Borrower, If
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lander that tha incviaice carrier has
offerod to settie a claim, then Lender may collact the insurance proceeds. Lender may use tha procecas to repair or
restore the Property or to pay sums secured by this Security Instrumant, whether or not then due, The 30-~-day period will
bagin when the notice Iis givan.

Uniess Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extand or
postpone the due date of the monthly paymants referred to in paragrapha 1 and 2 or change the amount of the paymants.
{f under paragraph 19 the Proﬁurty is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the sxtant of the sums sacuraed by this Security
Instrument immaediately prior to the acquisition.

[778. PRESERVATION and MAINTENANCE.of PROPERTY: LEASEHOLDS. - |Borrower shall not destroy, damage or
substantially change the Property, allow the Property to daetaricrate or commit wasta., {f this Sacurity instrument is on a
{easshold, Borrower shall comply with the provisions of the leasas, and If Borrower acquires fee titla to the Property, the
leasehold and fae title shall not marge unlass Lendar agreas to the marger in writing.

{__7. PROTECTION of LENDER'S RIGHTS in ths PROPERTY; MORTGAGE INSURANCE. | If Borrower falls to perform the
covenants and agreamants contained in this Security Instrument, or thare is a legal proceading that may significantly atfect
Londor’u rights In the Property (such as a procceding in bankruptcy, probate, for condemnation or to anforce laws or
ragulatlom), then Lender may do and pay for whataver is necessary to protect the valua of the Property and Lender's rights
In tha Property. Lender's actlons may includa paying any sums secured by a lien which hu prlorlty over-this Security
lnstrument, appoarlno In court, paying reasonabla attorneys' fees and sentaring on the Propertv to make rapaln. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
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“18. " BORROWER'S RIG ¢ FaTel -1 Borf rtaln on shall ihave the right to have
oenforcement of this Secur ty J Mhlot Jidcontfnue r o 5 days (or such other.period
as applicable law may spacify for reinstatement} bafore sala of the Property pur:uant to any power af sale contalned in
this Sacurity Instrumant; or (b} entry of a judgmant enforcing this Security Instrument. Those conditions are that Borrowenr: ot
{s) pays Lender all sums which then would ba due under this Security Instrument and the Note had no 2ccelaration- v
occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expenses incurred in snforcing this
Security Instrument, includings-but not limitad to, reasonable attorneys’ feas; and {(d) takes such action as Lender may B
reasonzbly require to assure that the lisn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay tha sums sacured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sacurity Instrument and the obligations securad heraby shatl remain fully affective as if no acceleration had occurrad.
ver, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
NON=LINIFORMICOVENANTS:i| Borrower and Lender furthar covenant and agree as follows;
. 19;. ACCELERATION; - REMEDIES. | LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT {BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; (B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C} A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT iN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUUMENT, FORECLOSURE BY JUDICIAL PROCEEDING. AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION: AND
THE RIGHT TO ASSSRT IN THE FORECLOSURE PROCEEDING THE NON~-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE::
OF BORROWER QO ACCELERATION AND FORECLOSURE. |F THE DEFAULT IS NOT CURED ON OR BEFORE THE DA‘I’El J
SPECIFIED IN THE NUTICE, LENDER AT ITS-OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED ., »
BY THIS SECURITY I'iSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY <7 - -
JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES. "J
PROVIDED IN THIS PAKACAAPH 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND COSTS. OF. o
.TITLE EVIDENCE. Ve
‘ 20." LENDER In-POSSESSION: jUpon acceleration under paragraph 19 or abandonmaent of the Property and at any time

prior’ to the expiration of any peird of redemption following judicial sale, Lender {in parson, by agent or by judicially
-appointad recalver}, shall be entitiad to.anter upon, take possession of and manage the Property and to collact the rents of

the Property including those past due. “.r:irents collected by Lender or the receiver shall be appliad first to paymant of

the costs of managemant of the Propert: and rollection of rants, including, but not limited to, receiver’s fees, premiums on

4 ver' ds_and reasonable attorneys’ fsas, 1nd then to the sums secured by this Security Instrument.
%&%} Upon payment of all sums cacured by this Security Instrument, Lender shall release this Sacurity

pwar. Borrowar shall pay any racordation casts.

19122506

. . - I' «ne or more riders are executed by Borrower and recorded together
with this Security Instrument the covenants and agreemeris 0f sach such rider shall be incorporated intc and shall amend
and supplemant tha covenants and agreements of this Sucurity instrument as if the rider(s) wers a part of this Security
Instrument. (Chack applicable box{es)}

l:] Adjustable Rate Rider E Condominium Rider D 1-4 Family Rider
l:] Graduatsd Payment Rider D Plannad Unit Developme=: Rider

E:] Otheris) (specify) BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contuined’in this Security Instrument and
in any rider{s) executed by Borrower and recardad with it.

) g o
e . / AT (Seal) b ol {Saal) -
;SUSAN E. SZILVA —Botrower ~Borrowsr e
(Seal) — (Seal}
~Borrower -Borrower

[Space Below This Line For Acknowlodpoment )

’ State of lllinols, COOK County  ss:

I M __vnae—~rs et . a Notary Public In and

for sald county and state, do hereby certify that
SUSAN E, SZILVASY, SINGLE WOMAN

personally known to me to be the same Personis) whose namels) IS _subscribed to the
foregoing instrument, appeared before me this day In person, and acknowledged that ___HE/SHEE =,
signed and delivered the said Instrument as _HIS/HER ___ free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, this A day of__CC 1 TBETR S,
s FICIAL SEAL " - ‘
w conmissen e QEEINE SE0 ) CErftnne ipkinin .
0 - O 10, ST A :
r ._C' il :. .-T\ﬁg:hhpq}gﬂs‘iofq F\P‘RES 10/20' Notary Public
) - v Pagn aota DPS 423

-
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