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MORTGAGE

THIS MORTGAGE ("Sccurity Iistrument™) Iy given on JANUARY 18, 1902 « The mortgugor is

" MIQWL S, MOVEDN AD COSTANT P WO | ILTAD AD WL |,

('Borrowi:r"). This Security Instrument Is given to

TIRST CHICAGO DANK OF WINNETKA

whlch s orgunized und cxisting under the laws of  STATE OF (LLINOIS , ind whose

address s 701 ELM ST, WINNZTRA [l 60099

[OUR mmnnm: PIFTY SCVEN TIHCUSAND AND 00/100

Dellars (US. $ 437,000,00 )
This debt s evidenced by Borrower's note duted the same date as this Securliv-tnstrument (“Note"), which provides for
monthly ‘payments, with the full debt, il not paid carlier, due al puynble on R A 01, 2007 '

This Security Instrument secures to Lender: (n) the repuyment of the debt evidenced by thetiate, with interest, and all renewals,
cxtenslons and modificntions of the Note: (b) the puyment of ull other sums, with interest, Cwivanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's eovenanband ngreements under thiy
Security [nstrument and the Note, For this purpose, Borrower cloes hereby mortgage, grant und convey 2 Lender the following
described property located in CO0K County, Hlinois:
TUAT PART OP LOT 2 LYING NORTHERLY OF A LINU DRAWN 70 FCUT SQUTIH OF AND PARALLELTC

THE NORTIIERLY LINC OF SAID LOT 2 AND THAT PART OP LOT 3 LYING SOUTH OF A LINE DRAW:

28 PCCT NORTH OF AND PARALLEL TO THE SOUTHERLY LINE OF SAID LOT 3 [N OZMUN'G

SUDDIVISION OF PART O THE NORTI SECTION OF QUILMETTE RESERVATION IN TOWNSUIP 42

NORTII, RANGE 13, EAST OP THE TUIRD PRINCIPAL MERIDIAN, ACCORDING 1O THU FLAT TIEREOD

RBCORDED JUNE 21, 1927 AS DOCUMENT NUMDER 12,015,820, IN COOK COUNTY, ILLINGIS, //

{Street, Clty,

PI# 05-05-200-007

which has the address of 500 SHERIDAN ROAD WILMGTTE

‘ L *Property Address”):

lilinois 60091 {21 Codel ("Property s8")

lLLINO!S-SInoIo Fomily-Fannlo Mno/Freddio Mag UNIFORM INSTRUMENT P'sys 10t 8 form 3014 8/00
.-GR(IL) 101 VMP MDHTGAGE POAMS - {112)203-0100 . (00102 1- 1201

MORT LOAN NUMBER: MAGNUSON Box 1 5
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(“laender"), Borrower awes Lender the principal sum of
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TOGETHER WITH all the improvements now or hereafter crcclcd%n th? prppcﬂﬁ! andall quﬁﬁnlsﬁppm(ctmnu.s. i
Fxlures now or hereafter a purt of the property. All replucements and additions shall also be covercd by this Sceurity
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

_ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and ‘convey the Property und that the Property is unencumbered, except for encumbrances of record, Barrower warrants
and will defend generally the titlc to the Property against ull claims and demands, subject to any cncumbrunces of record,

THIS'SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with Jimited
variations by Jurisdictmn to constitute a uniform sccurity instrument covering real property.

'UNIFORM:COVENANTS. Borrower und Lender covenant and agree as follows:

1, Payment-of Principn} and Interest; Prepayment and Late Charges, Barrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note ind any prepayment and late charges due under the Note,

~2,'Funds for Taxes and Insurance. Subject to applicuble law or to n written waiver by Lender, Borrower shall pay (o
Lender on the-day monthly payments are duc under the Note, until the Note is paid in full, u sum ("Funds®) for: (a) yearly taxes
and ussessments which may witain priority over this Security Instrument as o lien on the Property; (b) yearly leaschold paynients
or. gro(fnd rents on ths mpmy. i any: (¢) ycm'ly hazard or property insurance premiums; (d) yearly flood insuranee premiums,
if any; (c) yeurly morigige insurunce premiums, if anyy and (f) any sums puynhlc by Borrower to Lender, in accordunce with
the provisions of purag a8, in lieu of the puyment of morignge insurunce premiums. These items are called "Escrow liems,"
Lender may, at any time, caizet and hold Funds in an amount not (o cxceed the muximum amount u lender for u federally
rclmcd mortgage loan may regsire for Borrower's escrow account under the federat Real Estate Scitfement Procedures Act of
1974 us amended from time to ime, *2 U.8.C. Scction 2601 er seq. ("RESPA"), unless another luw that applies to the Funds
sets &' lesser amount, If' so, Lender av, at any time, colleet and hold Funds in an amount not 1o exceed the lesser umount,
Lender miy estimate the amount of Funds-clue on the busis of current data and reasonnble estimates of expenditures aof future
Bscrow Items or otherwise in accordunce wick upplicuble law.

“The Funds shall be held in un institutior” whose deposits are insured by o federal ngency, instrumentality, or entity
(mcluding Lender, if Lender is such an instituticn) or.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not churge Borrower forhulding and applying the Funds, annuaily annlyzing the escrow account, or:
vcnfying the Escrow ltems, unless Lender puys Borrovier interest on the Funds and upplicable luw permits Lender to mnke sudr
u charge. However, Lender muy require Borrower 10 puy 1 one-time charge for an independent renl estute tux rtpumng service |
used by Lender in conncction with this losn, unfess upplicuble! law provides otherwise, Unless an ugreement is made or
upplwablc law requires interest to be puid, Lender shall not be requiied to puy Borrower any interest or uu'mngs on the Funds,
Borrower and Lender may ugrec in wriling, however, that interest il be pnidd on the Funds, Lender shall give 10 Borrower,
wsthout charge, an annual accounting of the Funds, showing eredits azid debits 1o the Funds and the purpose for which cach

 debit to the Funds was mude, The Funds ure pledged us additional security Tr all sums securcd by this Security Instrument,

R (# lhc Funds held by Lender exceed the amounts permitted to be held-5 Ly upplicable luw, Lender shall account to Borrower
for: lhc excess Funds in accordance with the requirements of applicable faw. If Cie acount of the Funds held by Lender ut any
time is not sutficient 1o pny the Escrow ltems when due, Lender may so notify Borrewsr in writing, and, in such cuse Borrower
stiall pay to Lender the amount necessary to make up the deficiency, Bortower shali-2ike ap the deficiency in no more than
twelve monthly puyments, it Lender's sole discretion,

Upon_payment in full of il sums sccured by this Security Instrument, Lender shall pi mplly refund to Borrower uny
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, price lo the sequisition or sale
of the Property, shnfl apply nny Funds held by Lender mt the time of aequisition or sale as u credivugeist the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all puyments received by Letvien under pumgmphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Notey sccond, 1o amounts payable vider puragraph 2,
third, to interest due; fourth, to principal duc; and ust, to uny latc charges due under the Note,

. 4, Charges; Liens, Borrower shall pay all taxes, usscssments, charges, fines and impositions attributable to the Property
which may attaln priority over this Sccurity Instrument, und lcaschold payments or ground rents, if any. Borrower shall puy
these obligutions in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time dircaily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of umounts to be puid under this paragraph,
If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischnrge nny lien which has priority over this Sccurity Tnstrument unless Borrower: (1) ugrees in
writing to the payment of the obligution sccured by the lien in & manner ucceptable to Lender; (b) contests in good fuith the lien
by,-or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion opernte to prevent the
enforcerment of the licn; or (¢) secures from the holder of the len an ngrecment sutistfuctory to Lender subordinating the lien to
this’ Security nstrument, It Lender determines that any part of the Property is subjout to @ lien which muy minin priority over
lhis Security Instrument, Lender may give Borrower u notlce identitying the lien. Dorrower shall satisfy the lien or take one or
morc of the:actions set forth nbove within 10 days of the giving of notice. ‘

A

9809Yv026

form 3014 9/90
Page 20/ 0




92046086

UNOFFICIAL COPY

910 G sbirg

J0 .
0676 PLOE tiod ‘Suadosd i ug uondwaxd prarsauroy o Wi |7 SO JSMOMOY TPENSNUOK JO AT '£T

SIS03 uo)IepIoaas Sur Sud |[pys Jomouiog tJomonog 0) Ao oy
UaNAISUL S1and0S ST ISU3IDL {IRYS JOPUdT udwinhsu| Q238 s1y &g poanads swins J® jo wawand uodn ‘WY TT
"DUIPLAD 311 JO SIS0 puB S SAILIONE DRUOSTA "0} DA} JOU NG ‘uu!pnpu; ‘1T
ydnageaed spy) ) papiaodd ssppatwar ayy Sunsand uy padandug sasuadya {8 1291j0d 0 PIIUD G |[BYS JAPUIT *Bujpdadosd
[BRIPN[ £q wawnasup SIN2IG S A0PAI0Y SRl pur PUBAP JAYLIN) INOYIM JUNURISUT AJWNRS SI 4G PAINS
sumns ([ jo {nj uy wawsed ajwpawiug agmbas Sew *uopdo sy v Csapua ‘aapou a3 up paypads AjEp ay) A0 Jo
ua Pand jou S} JNBRP AY) J1 *AINSO[AI0] PUR UOLIBIAIIIN 0] JAMOLI0F J0 ISUIIP JaY0 LU J0 RSP B JO IMISINI-UON
Ay Duppandoad 2ansopAd0) ) U MISSE 0] JYSH Ayl PUR UDIRJIPDINE SR NWSUPL 0) WS dY) Jo Jasoslog uuoyuy
Jayuny jreys 2apou g, cSuadoag mp jo aes pue Suipadoad epipn{ q 2ansoPal0) TudunIIsu] NG SIYT AG PAInds
SUINS DY JO UOHRIDPDIIR UL 1RSI SBW ddpIou My uy pajiads AIBp Ayl A0Jaq 10 U0 YNBJAP Yl 2Ind 0 anyey eyl (p)
PUB PAIND 3¢ ISDL JINRPP Y YIS 4G IAM0LI0g 0F UDALT S| A[I0U JY1 HEP AYY Woay SArp (£ ull) SSH} j0u Nup B ()
Snagap ayy 2and 03 podinhad uopaE Ay (4) Synrjap Wyl (B) Sjads [jrys apou gL (aspaayio sappaoad aey ajquardde
ssaun £1 ydeadeira, Japun uopesdade o) Jopd Jou Ing) JudwRasup KNG SR Ul suawddsie Jo uruaacdy {uw jo
yaralq S Jasosiog S \0||03 uOMRAPIE 0) J0jd Jn0LI0g 0] 110U dAH [IRYS JOPUIT *SHPIWIY LUONBIIPIOY [T
1$MO]j0) ST 22130 pUT JURUDAD JOYMN) JPUT pur Jam0M0g "SINYNIAOD WIOSINA-NON
‘UanNaNcId [MUSLBOIALD 4O S13)TS ‘YIIdY 0) jal
myy pasesof st Auadodg Ayl G1dya uonIPSLINT JUY JO SMB] PUB SMB| [RIOP3] SUBDW AP mudwuosAug, ‘07 ydmideed s
Ul PAsN Sy “SIRLIDNINA DA19R0IPEL Piie *APAYIPINLLIO] 1O SOISOGSE SUIUIRILOD SIRIISIBW *SIUDA|OS I]1IE|0A *SIPI2IGIDY pun sapiansad
a1x0 *s1onposd wndjondd 2IX0) 1O/ GRUIBY JOYI0 *UISOLDY ‘dulfosed (SIOUmSQNS SUIMO|[Q] A1 PUT MR [MUSIIUOIIAUT
£q SOOUMSQNS SNOPINZEY JO SIXO0} ST POK1JI) SIIULISQNS SO IR SIIUMSNS SNOpIRZRH, "0 ydmiSuand snp v pasn sy
M [MUSWIUOIIAUG YI1M OOURPIOION U] SUONOR Juipowas Linssasau i
aym Apduwosd [jms somasiog *Linssoaau sy Awidosy oy Supsa)n ooumsgng snopmzel AUl JO UORTIPAWDS JOYI0 10 |rACWM Kub
) Quoyine Aowndas Jo mudwwioaod Aun Jo poynou ST 40 *SUIED] JIM0I0E | "aZPI|MOUY [N SBY J9MOLIOE YoIya JO
AT MUSIIU0NAUF JO daumisqng snopiezeH ur pue apdosg oyl Sutajoaul Sued awaud 1o Suade Lowndal jo muswiasol
Aun £q UOIIOR 1DYI0 1O JNSME| *PUNLBP WIS UONRIPEIAL KU Jo adn0u udnua Japud aa1d Ajidwold [jrys somoliog
*Auadolg ay3 Jo IDUPUMNUNNL O] PUB SISN |RIIUDPISH
fmudou o) anudolddn aq oy poziuSoons {jmisuad o ey sasumsang snoparzey jo sonnuenb jmus jo Awadosd ayy uo ados
10 '3sn *20udsdid oyt o) Ajdde j0u jjeys sosuduas omd Surpoooad 24z e [muawuosiAUg Aur o UonRoIA m S g Auadosd
o Junaggge Fupgfun ‘op o) 2819 suokur mo|e Jou Cop 10U jjrgsa2acuog (Auadoid M) Bl JO U0 SIDULISQNS SNOPIRZEH
Kuw Jo aspoj Jo *adeiom ‘jesodsip tosn ‘asudsard oy ywudd Jo Dsned G0l [jrys Jamosiog SIURSNS SNOPABZBH (1T
‘mu| ajquarjdde Aq pornbat uontwojul
JDNI0 AU UIMUOD OSJR 1AV 321108 3L, apRiu g pinoys siuawsed ydiya 01 SSTAPPL AU PUR JOJIAJIS UROT MIU M) JO SSAIppR
pum JUTU Y NS (|14 210U YL ‘M8] djqeatidde pur aaoqe ¢} ydmaFeied yias caumssooan up s3unys 3y JO 53110U UINMA UIALS
3q [[IAV JOMOLIOg *JDIAJOS UROTT AUL JO ATURYD 1 §1 353D J1 'OION DY) JO SIS B 01 PAT[LIN 10214105 URo] oY) jo sadunyd aow Jo
U0 QAL OSIT DIAYL “IUBURIISUY SIN0DG SIYY pur MON Sy sopun anp sluowAed £yriour §159]00 Yy ((J991AIDS UBOT, S} st
umouy) £111ua Ayl u) DSURYD B Uy 3nsal AW AuS Y "J3M0LIOg 0) 210U JOLd INOLIIAY SO 2J0I 10 DU0 PIOS A ARl (JUdMINISY]
Aandog S it Joyiadon) dloN Ayl vy sl muRd R 10 20N AL AMNARG UROT J6BURED (NON JO NS 6]
*£1 ydwiSnand sopun uonmi)eas jo ased s ui Sjdde jou
[[Bys 1msu1ds 07 W31 SIYT IIAIMOH "PALINDI0 PRI O[O OU J1 $1 2RI AN UL |jRys S5ty paansos suojdiiqo
Ayl punr judwnasu) QWIN0dS Syl tJomonog Sq jusuwmmsuipd uodp) paduRyoun anunuod (RS JudWnnsu] AN I
Aq poanads swins a1 And o) vonndyyo s Jomossog pun Auadoid oyr up SIS § JOPUATY WALNISE] SINSS S J0 1)) A wy)
oansse 0) dagnbal A[quUostA) MU IPUDTT ST UOLIAR LANS SANM (P) pUR 1533}  SAMLIONR D)GRUOSE ‘01 PAIW| 00 g *Julpniouy
Suannaisu] £1unoag siy) Rudaojud ug pasnau sasuadxa (i sded (9) tSwowanide Jo SuruaA03 Jaio AUl Jo ynop Aut sand
() 1PANNR20 PRY LOPWIALIN O J) S1OJON DY) PUR JUDWIRIINE) 1MNIDS SI) JAPUR DUP dG PINOAY UDYT YIIUYA SRS 11 Japuan
sAud (1) LAMOLI0E WL 21 SUONIPUOI dSOYL, "udwnnsey A4ndag siy) Suiaioqua wawdpnl v jo LU (4) 10 UdLNINY) ANDS
I Uy paumuod aps Jo somod Suw o) wensind Suadold ayr jo as 240jdq (wudwmmsuad o) Spvads Amu iy ojquondde
st polad Joio yans o) sAup ¢ (1) 1o Ja1jRa ) 01 Jokd N SuR 1B PANUNUOISIP JUAWNASU| AINIDG SIYY JO JUALIIIONND
SARY O WEN OYI DATY RN ADMOMICE SUONIPUOD WNBNAD SO0 JOMOMOg )] IMSUPY 0] SIY Samoaeg gL
“JAMOLI0R U0 PUBU3) 10 33110U JOYLNY oYL JudWNISU] AINddg S1yy Aq pannuand
SAPIALIDI SUB dJOAUL Abul 2apuT ‘popad i) Jo uonradya auy oy Jowd swns asayy Sad 03 SN} IMOLIOG J] UAINSU] ANDDS
I AQ poanany swuns (o And ISnu JOAMOMOR YD1UA UIYHAL POJIIL SO PDALSP §) 2ONOU JYY NP Y W) SARP (f uRY) S89
1O JO podd 1 apianad |[RUS 201100 DU L, "UOLIRIDRIN JO )10 Jamodiog ald |imys Jopuan] ‘uondo Sigy SIIRI0XD sapud ||
‘uawRnse) LN Sy jo
P DY) JO S M) WP AQ PAIGIYOIA ST ISIIOXS )1 JAPUST AQ PasiaaNa aq jou fjrys uondo SIY) ISAIMOR AMNIISN] AINSS
S| Aq poJnads swns | Jo |[nj ui wauifnd aumppawwy axpnbos *wonido iy Amw 2opudy ‘uasuod udNEM opd S Jopudn]
oYM (ORI [RIRINU 11 10U S} JAMOKIOE PUR PILIBJSURA JO PJOS ST JIMOLIOG L ISIAU] IMIDL2UdG 1 j} Jo) PaLRISUNAIO PlOY 8
1 up asaa) un ao Auodosd ayi Jo und Aun 1o iR JT tJanealog v IS [rPpLauag v Jo {wadoad Ayl jo JapsuRy LY




UNOFFICIAL COPY , |

S. Hazard or Property Insurunce, Rorrower shell keep the lummvcmcms now c‘i&tlng or I\crumu' erecied on the
Property insured ngalnst loss by tire, huzards included within the term "extended covernge” and any other hazards, Including
floads. or flooding, for which Lender requires insurance, ‘This insurmace shull be mabntained in the amounts and for the perlods
that Lender requires, The insurance currier providing the insurnnce shall be chosen by Borrower subject to Lender's approval
which. shall not be unrcasonably withheld, I Borrower [uils 10 muintain coverage described ubove, Lender muy, at Lender's
option, obtain covernge to protect Lender’s rights in the Property in nccordunce with parugraph 7,

All Insurance policics and renewals shull be uceeptable to Lender and shall include o standard murtgnge clinse, Lender
shall have the right to hold the policies und renewals. [F Lender requires, Borrower shall promptly givc to Lender all receipts of
paid premiumsand renewal notices. [n the event of loss, Borrower shall glve prompt nolice to the insurunce earrier and Lender,
Lender may ‘make proof of loss if not mude promplly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be uppliu! to restornlion or repair of the
Propcrty dumaged, if the restoration ar repair is economically feusible and Lender's security is not lessened, 17 the restorution or
rcpuir is not cconomically leusible or Lender's seeurity would be lessened, the insuranee procecds shall be npplied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald 10 Horrower, [ Borrower abundons Ui
Property, or does ne tnswer within 30 duys o notice from Lender thut the insurunce carrier has offered to settle o clalm, then
Leader may collect theinsurance proceeds, Lender muy use the procesds (o repuir ar restore the Property or 10 puy sums
secured by this Sccurity insirument, whether or not then due, The 30-duy period will begin when the notice is given,

~ Unless Lender and dorrower otherwise agree in wrumg. uny application of proceeds to principul shall not exiend or
postpone the due date of the wanthly puyments referred 1o in paragraphs | and 2 or change the amount of the payments, I
under paragraph 21 the Propv.rty i pguired by Lender, Borrower's right to any insurance policies and progeeds resulting from
dnmuge to the Prorcny prior to the uedrisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately, prior to the acquisition.

6. Occupancy, Preservution, Mainteidzce and Protection of the Property; Borrower's Loun Appleation; Leascholds,
Borrower shail occupy, cstablish, and usc the Prapeity us Borrower's principal residence within sixty diys after the exceution of
this Security Instrument and shall continuc to oceupy-the Property as Borrower's principal residdence for at least one year after
the date of occupancy, unless Lender otherwise agress s writing. which consent shall not be unreasonably withheld, or unless
cx!cnummg circumstances cxist which are beyond bapuwer's control, Borrower shall not dc.slruy, dimmage or impale the
Property, nllow the Property to deteriorate, or commit waste s the Property, Borrower shull be in default it any lorfeiture
ac.tlon or proceeding, whether civil or criminal, is begun that i Lender's good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Scewity Instrument or Lender's seeurily interest, Borrower muy
cure such a default and reinstate, as provided in puragraph 18, by catsirg the action or pruccc.ding. to be dismissed with a raling
that, in Lender's good faith determination, precludes forfeiture of the P srower's interest in the Property or olher material

lmpmrmcnt of the lien created by this Sccurity Instrument or Lender's sceprity interest. Borrower shall also be in defoult if

Borrower, during the loun upplication process, guve materially false or inaccurate aformation or statements to Lender (or fuiled
to provide Lender with uny muteriul information) in connection with the loan evy lcncv' by the Note, including, but not limited
to, represcntations concerning Borrower's occupuncy of the Property as a principal résidunce. [ this Security Instrument is on u
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower nigiires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenunis and ngreements containgd in
this Security Instrument, or there is « legal proceeding that may significently affeet Lender's rights i the Property (such as o
proceeding in bankruplcy probute, for condemnation or forfeiturc or to cnforce liws or reguiations).Aban Lender muy do and
pay for whetever is necessary lo proteet the value of the Propcny und Lender's rights in the Propeny.~Lander’s uctions nuy
include paying any sums sccurcd by a licn which hus priority over this Sccurity Instrument, appeariag in_court, paying
reasoneble attomeys fees und cntering on the Property to make repairs, Although Lender may tuke action undes ihis paragraph
7,-Lender does not have to do so.

. Any amounts disburscd by Lender under this parugraph 7 shall become additional debt of Borrower sceured by this
Sccumy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dlsburscmcnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymcnt N
8. Mortgage Insurance. Il Lender n.quircd mortguge instirance us 4 condition of mukin;, the foun sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to mainin the mortguge insurance in effect, If, for uny reason, the
mortgnge insurance coverage required by Lender lapses or censes 10 be in cffect, Borrower shull puy the premiums required to
obmln coveruge substantiully cquwulcm to the mortgage insurance previously in effect, at u cost substuntinlly cquivalent to the
cost to Borrower of the mortgage insurance pn.viously in effect, from an ulternate mortgage insurer approved by Lender, If
subsmntiu!ly cquwulcm mortgage insurunee coveruge i not available, Borrower shall puy to Lender cach meonth 4 sum cqual to
one-twelfth of the yearly mortguge insurance premium being puid by Borrower when the insurance coverage lnpsed or censed to
‘be in'effect. Lcndcr will accept, use and retain these pnyments s @ loss reserve in licu of mortgage insurance., Loss reserve
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