asc‘oauxronasoussu' ! F F I C I AQL) @ P %(j&@l‘)ﬁ o

Ok BROOK BANK

TioWEST \eTHBTREET " COOK COUNTY 1L e L v,
OAK BROOIK, I’ 00821 S e | _ o
oA sg. .. 92046198 %‘

s : i

133

r

1992 JAN 24 AHIF;

OAK BROOK BANK
1400 WEST 16TH STREET
OAK BROOK;IL:: 60521

(IR ST N P

BT

™
M ¥
\ [ IR TH I ot ‘ ‘ B
,  WHENRECGRDED MALL TO:
o,
hb
=

RRTETE T o .
SEND TAXNOTICES TO:
JOHN M SCANLAN and JEANNE M, SCANLAN
10418 8. LAMON;.... . . .
.OAK LAWN, IL 60483 . .
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T MORTGAGE |
THIS MORTGAGE IS DATED JANUARY 21, 1892, between JOHN M. SCANLAN and JEANNE M, SCANLAN, , HIS
WIFE,, AS,JOINT. TENANTS, whose address ls 10416 S. LAMON, OAK LAWN, IL . 60463 (referred lo below, as
"Grantor?);: ‘anaOAK BROOK BANK, whose address is 1400 WEST 16TH STREET, OAK BROOK, IL 60521

(referred.to -below. as "Lender").

Fod LT, e . )
GRANT OF MORTGAGE, £ur ¢aluable consideration, Grantor morigoges, warranis, and conveys to Lender all of Grantor's righl, litle, and Intoros!
in and;to-the.lollowing: desc . >er real proporty, togathor with all oxisling or subsaquently oractod or alfixed bulldings, improvomonts and fixtures; all
easements,-rights .ofway, and ar uitonances; ali walor, water rights, walorcoursos and diteh rights (Including slock In utiities with-dilch or irrigation
rights}i:and.oli. olher rl&nls. rwul..‘na, 7.nd prolils rolallnﬂ {0 lhe roal progmty..lncludlng wilhout limitation al! minorala, oli, gas, geothermal-and similar
matieps;tocated: in-COOK County, State of lllinols (tho "Real Property"):

U LQI,S;SS“ANDM IN-B'.ZCK 6 IN MIDWEST HIGHLANDS, BEING A SUBDIVISION OF THE NORTHEAST
‘" 1/4,0F, THE NORTHEAST */{ OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
-, PRINCIPAL MERIDIAN IN-CC O COUNTY, ILLINOIS
The 'Resl Property or its address Is com:anly known as 10416 S. LAMON, OAK LAWN, IL 60453, The Roal Proporty
laxidentification number Is 24-18-206-027,028-000(/

Granlor presanily-assigns lo Lender all of Grantor's nyt:, iille, and Inlarest In and o all loasas of tho Proporly and all Ronts from the Proporty. In
addition, Grantor grants lo Lender a Uniform Commarcia, C7.d~ security interes! In the Personal Proporty and Ronts.

DEFINITION,S.‘L,‘I’heloIIowIng words shall have the following m.arings whan used [n this Morigage. Terms not othorwise dofinad in this Morigage shall
nave. the meanings atiribuled to such terms In tho Uniform Com.5scial Code, All relforancoes to dollar amounts shall mean amounls in lawful money of
the United, Stales of America. "
i Credit:Agreement. Tha words "Credll Agreament” mean tho revoluing line of crodit agroement dalod January 21, 1092, belween Londor nnd
aor@Grantorrwithiatcradit limit. of .$78,000.00, logother wilh-ait r=20wals of, oxionsions of, modifications of, rafinancings of; consolidations of,
and substltutions tor the Credit Agreament. The malurity dalo of In's M origage Is January 21, 1897, Tho;inlerost ralo under Ihe ravolving line of
cradhii [s.a varjabie Interos! ralo basad upon an Index, Tha indox cuttun!'y Is 6.500% por annuin. The interasi role to be applied lo the oulsianding ,
acccunt Balance shall bo at a rale 0.500 perconiago points above 'h7 index, subjact howover to the following muximum rale. Undoer no
circumslancus shall the Inlerest rale ba moro than the legsor of 19,.800% pe: an um or the maximum ralo allowod by applicablo law. .

ai:_t;llr'\g.lnd@bt'e'dneu. The words "Existing Indeblodness” maan tho IndobitrdnLss doscribad bolow in tho Existing Indeblodnass seclion of this,
0f1Qage.
Grantar. i The-word "Grantor® moans JOHN M. SCANLAN and JEANNE M, SCANLAY. Tuo Qrantor Is the morigagor under this Morgage.

Guarantor. -The.word "Guaranior” moans and Includos withoul fimitation, oach and LU of .0 guaraniors, surolios, and accommodalion partios in
connoection with:the Indebtedneus. : ”

{mprovements. . The word "lmprovemanis® means and- Includas withou! limialion all oxist:g and fulure improvoments, fixiures, bulldings,
structures, moblie homes affixed on the Real Property, facilities, additions and other coneirucliun o1 the Real Proporty.

Indebledness. The word "Indeblednass® moans all principal and interost payable undor tho C odit Agroement and uny amounis expendod or
advanced by Lender lo discharge obligations of Granlor or oxpanses incurred by Landar lo anlorca ouligntions of Grantor under this Morigage,
logother with'Interes! on such amounis as providod in this Mortgage. Specificaily, without limitatia’,, this Mortgage sacures a revolving line
of-credit‘and shal! secure not only the amount which Lender has presently advanced 10 Grantor undyr tie Credit Agreoment, but also any
future amounts. which Lender may advance lo Grantor under the Credit Agreement within twenly /20 years from the dals of thls
Morigage to the same axien! as If such fulure advance were mada a8 of he dale of the exaculion of iius a!o7lgage, The revolving line of
credlt,obligaies Lender to make advances 1o Granior sa long as Granior complies with all the terms of ine’Crudlt Agreement and Relaled
Documents,. Such.advancea may be made, repaid, and remade from lime lo time, subject to the limiw’.o~ that the total oulstanding
balance owing at any one time, not Including finance charges on such balance ai a fixed or variabla rate or (um as provided.in the Cradif
Agreement,.any temporary overages, other charges, and any amountis expended or advanced a8 providea o th's paragraph, shall not
axcead.the Credit Limit as provided In the Cradilt Agreemaent. It Is the Intention of Grantor and Lender thal \his Morigage secures the
balance, outstanding under the Credit Agreement from time to time from 2efro up to the Ciredit Limil as provided above and any

intermediate balance.
Lender.The word "Lender" means OAK BROOK BANK, lis succossors und assigns. The Londer Is the morigagea undor this Morlgage.
P ] Monﬁpo.;"!’h'd word "Morigage” means lhis Morigago bolwaon Granlor and Londer, and includes wilhoul limitation all assignmonts and securily

inlerest provisions relaling-to Ihe Personal Properly and Ranls.

Persorial Property:  The werds “Porsonal Property” mean alt aquipmant; fixiurus, 'and othar articlas of porsonal proporty now of haroaltor ownod
by Grantor; and naw or heroafter attached or atfixed to' the Real Properly; logather with all accessions, parts, and additions o, ail replacements of,
and all substitutions for, any of such property; and togother with all proceods (including without limiiation all Insurance proceods and retunds of
premitims) from any sale or other disposition of the Proporty.

Vel I L G
Property.: The word "Property” means colloctively the Fleal Property and the. Persanal Proporty,

Real g{bp'edy."Tho words "Real Property” mean the proparty, Intorests and rights described above In the "Grani of Morigage” section,

» I B T R ", Setead . . R .
Hel,alqdibocumonla. The words "Related Documenis® moan and Include without limilation ail promissory -notos, crodil: agreomonis, loan~
agreements,.guaranties, securily agreemants, mortgages, deeds of lrust, and all olher instrumonts, agreemenis and dooumonts, whelher Now: of
heragtior exisling, execuled in connection wilh the Indebtedness. M c

géﬁﬁ.‘”‘rhé%c‘rd "Ronls" means all present and fulure rents, revanues, income, issuas, royalties, profils, and other benefits derived from the
r AU .:g

BOX 333-

P MA G iy et . ' : o
THIS ,M‘ORIGAGE.YIN_CLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS (b
GIVEN TO SECURE: (1) PAYMENT OF THE (NDEBTEDNESS AND (2). PERFORMANCE OF ALL OBLIGATIONS.OF GRANTOR UNDER THIS &’
MORTGAGE*AND'THE RELATED DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL cpa
SUBSEQUENT:LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON ¢ &
REAL_PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON (s
FOLLOWING TERMS: st g
Q_A"vuer{r,gun PERFORMANCE. Excep! as otherwise provided.in this Marlgage.. Grantor shall pay to Lender all amounis secured by this Morigage
as ﬁoybeeoma due, and shall sirictly perform all of Granlor's obligations-undar this Morigage, : -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Granlor's possession and uso of the Property shail be governed by (he

4
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Comptlance with Existing Indebledness. .Ouring the pariod in which any Existing Indebtednoss described balow is In:atfect, complinnce wilh the
Ingurance provisions contained in the instrument evidencing such Exisling Indebledness shall constilule compliance with the insurance provisions
under. this Morigage, o the extent compliance with tho terms.of this Morigage would constitule a duplicalion of insurance requirement. it any
proceads.from.the insurance become payablo on loss, the prowisions in this Morigage for division of proceeds shall apply only 1o thel portion o}
the proceeds not payable o the holder of Ihe Exisling indebladness.
EXPENDITURES'BY.LENDER. |l Grantor {alls to comply with any provision of this Morigage, including any obiigation toc maintain Exisling Indeblodness
In goad standing as required below, or if any aclion or proceeding Is commenced thal would malerlally utfoc! Lendor's interosis in the Property, Lender
on Grantaris behaif may, bul shall not ba required lo, tako any action thal Lendar deems approprinle. Any amount thal Lender expends In so doing will
bear Inlerea! at'the rale charged under the Credit Agreament from the dale incurrad or paid by Lender 1o tho dalo of ropaymont by Grantor. All such
expenses, at Lender's‘option, wilt (a) be payable on demand, (b) be addod o the balance ol the credit lino and bo apportioned among and ba
payable with,any inslaliment. payments to.become due during either (I} the term of any applicable insuranca policy or (il) tha remalning term of the
Credil Agreement,.or. (c).be lrealed as a balloon paymant which will be due and.payablo at tho Cradit Agroement’s. maluiity. This Morigage also will
secure paymani.of these amounts, The rights provided for in ihis paragraph-shail be in addilion to any other rights or any remedies to which Lender
may be.enliilad onaccount of he default. Any such aclion by Lender shall nol.be construed as.curing the default so as lo bar Lender from any romedy
that ngetbomlsoewou_lq have had.

WARRANTY;: DEFENSE OF TITLE. The following provisions relalirig to ownarship of the Property ara a pari of this Morigage.

A

Tiile. -Grantor ‘warrants that: (a) Grantor holds good and markolablo litle of record to tho Proporly In foe simple, free and cioar of ali llens and
sncumbrances other than thoso sel forlh In the Rea! Proparly description or In tho Existing Indeblodnoss soction below or in any tile insuranca
policy, tilia.report, or final title opinion issued in favor of, and accepliad by, Landor in.connection wilh this Morigage, and {b) Grantor has the full
right, power, and-authority to execule and deliver Ihis Morigage to Londer. . . . :

Defensa:of Tille. Subject lo the exceplion in the paragraph-above, Granior warrania and will forovor defend the litle lo the Property against the
lawtulclalma, of.7 4 poracns. in.the evont any aclion or procooding is commonced that quosiions Granior's tille or. tha interes! of Lander-under ihis
Morigage, Grantor-shall delend the aclion al Granlor's oxpensa. Granlor may bo tho nominal parly in such proceoding, bul Lender shail be
eniitied 10 participal. iii the procoeding and lo be represented in the procooding by counsol of Londer's own choice, and Granlor wilt doilver, or
catse |c be delivered (0 L.ender such insiruments as Londer ray roquost lrom time to timo to pormil such participation., : o

Compliance* With Laws -~ Grantor warrants ‘that‘the Proporty’ and Grantor’s’ use of the Proporly complios with afl oxisling applicabio laws,
ordinances, and ragula’ ¢ n= 0! aovernmental authorities, ‘ : ' :
EXISTING INDEBTEDNESS. Thu luirving provisions concerning oxisling indebtodness (tho "Existing Indebtodnaess”) aro a part of this Martgago.

FTifETeey VAt PR . )
Existing.Lien. The lien ol this M7rinage socuring the Indebladness may.bo sesondary and inferior to the llon seauring payment-of an:existing
obligalion (o MID' AMERICA MOTIASE CORPORATION doscribed as: MORTGAGE LOAN DATED NOVEMBER 0, 1988 AND RECORDED

117 NOVEMBER: 12;11986 AS DOCUMLNT NUMBER 85278498, Tho axisting’ obligation has a curront principal balance of approximataly $35.700,00
. .and is.in the, orginal principal amount 7« 356,000.00. Grantor expressly covananis and agreos (o pay, or see 1o the payment ol, the Exialing
. - .. Indebladness. and: {o preven! any delaul! o7, +wh Indebledness, any delaull undor the instrumonis ovidencing such indebtednass, or any delault
- ~-undar any security documants for such inde'.tedness.

" No‘Madification. - Grantor shall not anter Into 7 ny ajroement with the holdor o any morigage, dood of trusi, or other socurity agroomont which
has priocity over this Morigage by which that agreomont is modified, amanded, oxiondod, or ronowod without the prior writton consent of Londor,
* . Geanlorshall nelthaer request nor accept any future g svaices under any such socurily agroamon! without the prior writion consant of Londer,

CONDEMNATION. The lollowing provisions rolaling to condumialinn of the Proporly ara a part of this Mortgago.
R L YT i .

Lt agipe o]
. Apglicalion . of:Neil Proceeds. i all or any part of the Prop - is condomnad by emineni domain procoodings or by any proceoding or purchaso
In llau,0f condemnalion, Lander may.al ils election requira It at ail or any poriion of the nat proceads af the award ha uppliad 1o the indablodnsss
or.ihe repals. or resioration of the Propsrly. Tho nal proceods ol ine uward shall mean:ihe award attor payment of all roasonablo costs, expensos,
and allornays’ foes or Lender in conneclion with the candomnalion. : : .
Pracesdings. It any proceeding in condemnation'is'filad, Grantor Zhal promplly natity Landor In wrlling, and Granlor, shall prompliy. laka such
s{n'rq_n,‘qmy_bp,nmsury to defond the aclion and oblain'the award Ciantor’'may bo the nominal party.in such proceoding, but Londer shall bo
eniitied ta"participate In the proceading and 1o bo roprusantod In (he prico.ding by counsol of its own cholca, and Granlor will deliver of causo lo
be delivered (o Lender such ingirumanis as may be raquesiad by it Irom Lm te time to permil such participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOFIT:&3. Tho loliowing provisions rolaling to govornmanial laxos, leos
and c{\?m f_.,r.x:,.;‘pﬂarﬁ a,l this Martgago: )
Curren! Taxes, Fees and Charges, Upon requos! by Londer, Granlor shai oxecu’s cuch documanis in addilion 1o this Morigago and tako
whalewvdr ‘other action Is roequosted by Lender lo portecl and conlinue Londor's lion «n the Real Proporly, Grantor shall roimburso Londor for all
taxes,’as described below, logethar with all expensos Incurred In rocording, poriccling.or continuing this Morigago, Including without limilation all
taxes,; foos, documaentary stamps, and other charges for recording or rogistoring:this Mortgur o,

Taxes. - Tho following shall constitule taxes to which this saction applios: (a} a spocific fax upriiiris typo of Morigage or upan all or any part of
the Indobledness secured by Ihis Morigage; (b) a spocific tax on Grantor which Grantor Is aulhor'zed or raquirad lo dedug! from paymanis on the
Indeblodness secured by this type of Morigage; (c) a lax on 'this lype ol Morigage chargaat.e aguinst the Lender ‘or the hoider of the Crodit
Agreement; and (d) a spocific 1ax on all or any portion ol tho Indeblodness or on paymenis of pringipa’ und interost made by Grantor,

Subseaquent Taxes. |f any lax to which Lhis soclion applies Is enacted subsoquont lo tho dalo of ihls Morinage, this avent shall have the samo
offect.as:an.Event of Delault (as delined below), and Lendar may exerciso any or ali of its availabio romer.es 3¢ an Evonl of Delault as provided
below;uniess.Granior elther (a) pays ithe tax bolora it becomes. deiinquent, or.- {(b) cantosts the lax as \\roviua” abova in the Taxes and Lisns
soctlonmq.‘q'o‘ggsllt's_ with Lendor cash or a sulficiont corporate suroty bond or other socurity satisfactory to Lendur,

Mishielug b

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha lollowing provisions ralaling to this Morigage as a socur’’y agroomont nro o part of this
Morigage. '
Security Agreement. This instrument shall conslitulo a socurlly agrooment.to the axtont any ol the Proparly conslituira fi::tures or othor porsonal
property; and Lender shall havs all of the righls of a socured parly under the Unitorm Commarclal Codo as amended from (me to lime.

Sacurity.Interest. Upon request by Lendor, Grantor shail execule. financing slalomonts and lako whalever othar action Is roquesied by Lender 10
perfact™and continue Lender's securily inlarast in tho Ronis and Porsonal Proporty. In addilion {o rocording this Morigage in tho roal property
records, Lender may, at any ime and withoul further authorization lrom: Grantor, fllo oxoculod counterparts, copies of roproductions of lhis
-Morigage:as.a .financing statomon!, Grantor shall reimbursa Lendar for all axpenses. incurred In perfecting: or continuing this securily interest.
Uponidelaull, Granior shall assomble.the Personal Property in a-manner and at'a place reasonably convenlonl 1o Grantor and Lendor and make it
available:to Lender within three (3) days afler rocoip! of written-domand (rom Lender.: oo ! e e e

Adivesses. The malling addresses of Grantor (deblor) and Lendor (secured party), from which informalion concerning the securlly Inlereat
gn:gﬂggg lgx,@l;x}s_.h&!odgaoo may o obtalnod (sach as raquired by the Uniform Commercial Code), aro as stalod on tho first page of this Morigage.
auﬁ‘rﬂen.ﬁxsspnmcss; ATTORNEY=~IN-FACT. The (ollowing provisions rolating 1o furlher assurances and altornoy-in-lact aro a part of this
origagel’, 1. ... . :
Further Assurances. Al any lime, and from Yime lo lime, upan roquest of Lander, Grantor will mako, oxoculo and delivor, or wili causo to bo
madao, executad or dolivared, lo Landor or 1o Londaer's designea, and when requesied by Lender, cause o bo filkd, recordad, relilad, of
rerecorded, as the case may be, al such limos and in such officos and places as Londor may doom appropriale, any and all such morigagos,
- deeds ot:{rust, sscurity deaeds, securily agroemants, financing slatemonls, coniinuation stalomonts, insirumenis of further assurance, cortiticatos,
o irand other documanis as: may, in'the sole opinion of Lender; be nocossary or dosirable In ordor 1o effoctuale, completa, perfect, continue, or

.. ..Preserva, (a).the obligations of Grantor under the Crodit Agreement, this Morigago, and tho Relatod Documents, and (d) the liens and socurity -

%, \.Interesis,crealad by this Marigage on the Property, whaiher now awnod or hareatter acquired by: Granior. Unless prohibited by law or agreed io
-.the.conjrary.by Lendor in wriling, Granlor shail reimburse Landar (or ali cosis and oxpenses Incurred in connaection wilth I1he maliers referrad to in

. \his patagraph.,

-riAttornay=In-Fact.- it Granlor falis 1o do any of the things referred  lo in’the proceding’ paragraph, Lendor may do sa for and in tho name of :

“w'Grantor and-at-Granlor's expense, For such purposes, Grantor hereby irravocably'appoints Londer as Granlor's altornoy=in=fact for the purpose
OEtof making, -executing, delivering, -iiting, recording, and dolng all ‘other things' as may bo necossary or' dosirablo, In Londor's sole opinion, lo

. obCcomplish the.matlers referred (o In the preceding paragraph.

FULL PERFORMANCE. Il Granlor pays ail lhe Indeblodnass whonidue, tarminales tho credil line account, and otherwiso performs all tho obligations
qupc:_cd.ugqg:Gunlor under this Morlgage, Lender shall execule and-deliver19,Grantor a sullable satisfaction of this Morigage and sullabio sialaments

lerminalion ‘af any financing slatomonl on filo evidenchig Londor's securily”intorest in the Ronis and the Personal Proporly. Grantor witt pay, if
permitied by applicabie law, any reasonakio lormination fee as dolermined by Lendor from time o time,

SEIBEUZE
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT8
TE . ’

'\
m L LT .m‘sA

?NNE M. SCANLAN

THIS DOCUMENT MREPADED LINDER
THE SUPERMACICN 1 =t L

This Mortigage prepared by: X .

1220wl i,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALl s e )
. 4 )ss
COUNTY OF (b )

On this day betore me, the uncersigned Notary Public, porsonally appearad JOHN M, SCANLAN and JEANNE M, SCANLAN, lo me known 1o be the
individuals described In anc.vb-axeculed tho Morlgage, and acknnwladged fhat they signed the Morigage as thoir frae and voluniary act and desed,
for the uses and purposes the ain. nantionod.

Given under my hand and officle! s<al this Lo day of

By ; I f I A Raslding at 2
My commission expires

Notary Public In and for the State of =000 niia
7Ighta reserved (iL=020 E3.18 F3,16 P2, 16 GCANL AN 'Lﬁlmary o btic. State of iinols
My Commission Explres 7/18/94
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