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MORTGAGE

. THIS MORTGAGE ("Sccurity Instrument”) Is glﬁuna an JANUARY 14 -,

1992 The martgngor iy
JAMES R. MAGRADY AND RUBERTA L. MAGRADY, HUSBAND AND WIFE

(“Borruwcr ). This Security Instrumentis given to HOME SAVINGS or AMERICA, F.A. which is argnnized and existing
b unqicr the lnws ol the United States of Americn. und’ whow acldress ‘is 4900 Rivergrade Rond, lrwimlu!c California
i ‘)1706-1404 (“Lender"). Borrower owes Lender the principul sum of”

EIEHTY-TND THOUSAND FIVE HUNDRED AND NO/100.

S, Dollars (US, § 82, 500 00 3 This debt is evidenced hy Borrowcn note
dmccl thc sume date as thi Sceurity Instrument ("ch“) whlch pmvulcs for monthly payments, with the full debt;. ifson
pmd curlscr due and payavls o FEBRUARY 1, 2Q07 Ihis Seeurity tnstrument

securesito Lender: (n) the repitvivent of the debt evidenced by the Note, with interest, uncl;ull renewaly, extensions and
modifications of the Note: (b)+hc payment of alt other sums, with-interest, ndvanced under puragraph 7 to:protect the
security’of this Sccurity Instrument: iina () the performance of Barrower's covenunts und-ugreements under this Security
Instrument and the Note. For this puiprse. Borrower does hiereby mortgage, grant nnd convey to Lender the following

deqénbed property located in  COQK County. Ilinolsy

'THE NORTH 1/2 OF LOT 38 IN HEAFIELD'S LANR(:NCE AVENUE TERMINAL GARDENS SUBDIVISION IN
THE NORTHWEST 1/4 OF SECTION 17, URNSHIP' 40 NORTH, RANGE 13 EAST OF THE THIRD'
PRINCIPAL. MERIDIAN, ACCORDING TO THZ PLAT THEREUF RtCURDED APRIL 14, 1917 AS DOCUMENT

6081829 IN COOK COUNTY, ILLINOLS

[

OMMONL.Y KNQWN, AS, 4575 NURTH MEI}DE AVENUL, gHT'G/{GO"" IL_:. 60630

_"‘PTN: 13-175114- 064

COOK COLdNTe 1 @

LSRN 4 = . : N

- S

1992 JAN 20 PH 32 92046335y -

3]

€2

 Which '"“ "‘° “““"-‘“ of 4575 NORTH MEADE AVENUE | o CHICAQD o
I’"ino]g “.v ; ;ﬁ?é@ﬂ ' (**Property Address*'); o :

‘.‘f\ .

TOGF‘I‘HER WITH-all'the improvements now or herenfter crected on the property, and nll cascments, appurtensnces,
and fiXtures'now or hereufter o purt'of the property. All replacements und additions shall alsa he covered by this Security

lns:rumcm ‘All of the foregning is referred to in this Securlty Instrument as:the ** Property.' o
: "BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortguge,
grant-and convey the Property and that the Praperty is unencumbered, cxcept for encumbrances of record.’ Borrower warrdnts -
ard will’ dcfend 'gcncmlly the title to the Property nguimt all clmm* and demands, subject 1o lmy encumbrances of record, T

e (THIS SECURITY XNSTRUMEN'I‘ combines umform Luvennma lor mulonul use und non-unllorm covcmm(s wnh i \mcd
variatigns by junsdxcucn to constitute a uniform sccurit) instrument. covcring real property, - : - s

7
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6. Ocdupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds,  Borrower shall occupy, establish, und use the Property ns Borrower's principal residence within sixty duys
after the execution of this Sccurity Instrument and shall continuc (0 occupy the Property as Barrawer's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably ' withheld, or unless extenuating circumstunces exist which are beyond Borrower’s contrnl. Borrower shall nat
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thut in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materinlly impulr'the lien created by this Security Instrument or Lender's
sccurity Iriterest. Borrower may cure such a defuult und reinstate, us provided in paragraph 18, hy cousing the action’or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes farfeiture of the Borrower's
interesi’in the Property or other material impairment of the lien created by this Sceurity Instrument or Lender’s security
interest, Barrawer shall also be in defiult if Borrower. during the loan application process, gnve ninterially false or innceurate
informittion or statements to Lender (or failed to pravide Lender with any materin informiation) in connection with the foan
evidenied by the Note, Including, but not limited to, representations concerning Borrower's occupuncy of the Property as
o principal residence. 11 this Sccurity nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Borfower acquires fee title to the Property, the leaschold and the fee title shall ‘not merge unless Lender agrees to the
merger i writing. , _

17 70 Protection of Lender's Rights in the Property,  If Borrower fuils to perform the covenants and agreements
cantainzd in this Security Instrument, or there is a legnl proceeding that may significantly affect Lender's rights in the Property
(such ai-2 proceers’ing in bunkruptcy, probate, for condemnation ar forfeiture or to enforce laws or regulutions), then Lender
miiy dd and puy for-whatever is necessiry to protect the value ol the Property und Lender’s rights in the Propenty. Lender’s
actions may fnclude pusing nny sums secured by a lien which has priority aver this Sccurity Instrument, appearing in court,
paying reasonuble attornys' fees und entering on the Property 1o make repuirs.” Although Lender may take sction under
this putagraph7, Lender ddes not have to do so.

Any amounts disbuis<d by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Sceurity’ Instrument, Unless Buprawer and Lender agree (o other terms of payment, these amounts shall bear interest from
the datcof disbursement at the Wore rute and shall be puyable, with interest, upon notice from Lender to Borrower requesting
puayment.” )

i B, Mortgage Insurances If Lender required mortgage insurance as o condition of making the lonn accured by this

Sccurity‘Instrument, Borrower shall pay 2he. premiums required to maintnin the mortgage insurance in effect. 1t for any
reason, the maortgage insurunce coverage rrquired by Lender lupses ar ceases to be in effect, Borrawer shall pay the premiums
required to obtuin coveruge substantinlly cquivaisnt to the mortgage insurnnce previously in effect, at a cost substantinlly
equivaléntto the cost to Borrower of the mortage insurance previously in‘effect, from an alternate mortgage insurer approved
by Lender, [Fsubstantially cquivalent mortgage irsuinnice coverage is not available, Borrower shall pay to Lender euch month
a sum eijual to one-twelfth of the yearly mortguge-iccurance premium being puid by Rorrower when the insurance covernge
lupsed ¢r ceased to be in effect. Lender will nccept./ane and retain these puyments as a loss reserve in lieu of mortguge
insurance.’ Loss rescrve payments mnay no longer be réquired, ar the option of Lender, it mortgage insurance coveruge (in
thie-amount-and for the period that Lender requires) pravidcaby an insurer approved by Lender again becomes available
and’ is obtaincd. Borrower shall pay the premiums required to maintain morgage insurance in effect, or to provide u loss
reserve, until“the requirement for mortguge insurance ends in‘atycordance with any written agreement between Borrower
and ‘Lerider or ‘applicuble law,

9, Inspection, Lender or its ngent may make reasonablC eriries upon and inspections of the Property. Lender shall
give Boirower notice at the time of or prior to an inspection speckiyirg reasonuble cause for the inspection.

10, Condemnation. ‘The proceeds of any awiard or claim (o0 damages, direet or consequentinl, in connection with
any condemnation or other taking of uny part of the Property, ar far canvey pree in lieu of condemnation, are herehy ussigned
and shat{ ‘be puid to Lendgr.

P fu the event of a total taking of the Property, the proceeds shalt be applicd(to the sums sccured by this Security Instrument,
whether!or-not then due, with any excess paid to Borrower. In the event of wpretial taking of the Property in which the
fair market valuc of the Property immediately before the taking is equal to or gredter than the amount of the sums secured
by this Sseurity [nstrument immedintely before the taking, unless Borrower and Lendes othierwise agree in weiling, the suns
sectired Py this Sceurity Instrument shall be reduced by the wnount of the proceeds vistiiptied by the following faction:
(a¥ the tatal amount of the sums secured immedintely befure the tking, divided by (b) the friz nmrket vilue of the Property
immediaiely before the taking. Any balance shall he paid to Borrower. In the event of a‘nintinl tuking of the Property in
which thiz fair market value of the Property immedinicly before the wmking is less than the amopat af the sums seeured im-
mediateli? before ‘the taking, unless Borrower and Lender otherwise agree in writing or unless epplicable faw otherwise pro-
videx. thit proceeds shall be applicd to the sums securcd by this Scourity Instrument shether or notadesums are then due,

If the Property is abundoned by Borrower, or if, ufter notice by Lender to Borrower that the gondemuor otfers to
mitke an:award or settle o cluim for damages, Borrower fuils to respond to Lender within 30 duays afie/ the date the notice
is given, Lander is nuthorized to colleet nnd upply the proceeds, at its option, elther to restoration or repaliof the Property
or'to the sums secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall’ not extend
or postpone the die date of the monthly payments referred to in'paragraphs | and 2 or change the amount of such puyments.

. 18, Borrower Not Released; Forbearwnce Ry Lender Not n Walver,  Extension of the time {or puyment or
madificution of amortization of the sums secured by this Security Instrument granted by Lender to any successar in interest
of'Borrotver shull not operate to release the tability of the originul Borrower or Borrower's successors in interest. Lender
shall not'be required to commence procecdings againgt uny successor in interest or refuse (o extend time for puyment or
otherwis¢ modify umortization of the sums sceured by this Security Instriunent by reason of uny demand mude by the original
Borrowes or Borrower’s successors in interest, Any forbenrance by Lender in exercising any right or remedy shall not be
«'wiaiver!of or preclude the exercise of any right or remedy.

© 124 Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Secuiity Instrument shall bind and beneflt the successors und assigns of Lender and Borrower, subject to the provisions
of puragriiph 17, Borrower's cavenunts und agreements shall’be joint and several. Any Borrower who co-signs this Security
Instrumert but docs not execute the Note: (a) is co-signing this Sccurity [nstruinent only to mortgage, grant and convey that
Borrowen's interest in the Property under the terms of this Securlty Instrument: (b) is not personnlly obligated to pity the
sums‘sectréd by this Security [nstrument: and (c) agrees that Lender and uny other Borrower may agree 1o extend, modify,
forbear of ‘make nny accommodutions with-regard to the terms of this Séeurity Instrtiment or the Note without that Borrower's
conenti | | |
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UNOEFICIAL:CAPY
24. Riders te this Sccurity InsTrument. [ onc or tore tiders urc executed by Borrowcr und recorded together

with this Secufity Instrument, the covenants and agreements of each such rider shall be incorporated- into and shall smend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument,
{Check ispplicable box(cs)]

[T] Adjusiable Rate Rider [C] Condominium Rider (J 1—4 Family Rider
[T] Graduated Payment Rider ] Planned Unit Devetopment Rider (] Biweekly Payment Ridor
0 Balloon Rider J Rate Improvement Rider ] second Home Rider

[T other(s) (specifyl
BY SIGNING BELOW, Borrower ncccpts and agrees to the terms and covenunts contained in this Sccurity Instrument
and in any rider(s) cxccuted by Borrower and recorded with it

Witnessia:
7 (Seal)
~~Borrowor
JAMES R. MAGRADY
. /Q—%w&p / )/ MM,&/// (Seal)
—Borrowor
ROBERTA L. MAGRADY
- {Scal)
—Borrowor
). (Seal)
—Borroweor
(Space Beiow This Line Fo! Arinowiedgment]
LOAN NO.  1399236-7 X
State of Nlinois unty ss:
u notary public ir/paied for suid county and state, do hereby
ccnil‘y that
JAMES R. MAGRADY AND ROBERTA MAGRADY, HUSBAND AND VIR
personally known to me to be the sume person(s) whose name(s) ARE subscribed to the foregoing instrument,
appearcd before me this day in person, und ncknowledged that THEY signed and deliveved the sume instrument

as THEIR free and voluntary uct, for the uses nndppurposes ti n set (orth,
Given under my hand and official scal this day 0 - AAALAS ) "7;~

My commission expircs:

Notury Public

“OQFfI(CIAL SEAL”
HARRIEY HARTIG

NOTARY PUBLIC, STATE OF ILLINDIS
My Commission Expires 11/08/24
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