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* THIS MORTGAGE ("Securic; Instrument™) is made on ~~ JANUARY 14, 1992 . The Montgagor 1s

MIRIAM SANTIAGO, DIVORCED NOT SINCE REMARRIED

229 W. RAYE DRIVE, CHICAGO U!EIGHTS, ILLINOIS 60411

(*Bosrowyr*). This Secunty lestrumenl 1s given to
PARAGON MORTGAGE CORPORATION

which is organized and existing under the lawsof ~ THE STATE OF ILLINOIS . and whose
addressis 2401 LAKE PARK DRIVE, SUITE 30°¢ -
("Lender”). Borruwer owes icnder the principal sum of

SMYRNA, GEORGIA 30080
FIFTY THREE THOUSAND SEVEN HUNDRED FIFTY AND 00/1CO
Dollars (U.S. § 53,750.00 ).

Thic debx 15 evidencad by Borrower's potc dated the same date as this ecuity Instrument ("Note®), which provides fos
2022

wonthly paymests, with tbe full debt, if not paid carhicr. duc and payable oo FERRUARY 1,
This Secunity Instrument secures to Lender: (a) the repavment of the debt evidenced vy e Mote, with intesest, and all rcocmls
extensions and modifications: (b) the payment of all other sums. with interest, advara o ander paragraph 6 to protect the

secunity of this Security Instrument; and (c} the performance of Borrower's covenants anl agreements under this Secunty

Instrument and the Note. For this purpose, Bosrower does hereby mortgage, grant and coovicy, to Lender the followng
COOK County, liunms:

descnbed property located 1
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS MENTION MADE
A PART HEREOF.
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SweetCRy,

FHA Glimes Mortgage - 231

which has the addressof 229 W. RAYE DRIVE, CHICAGO HEIGHTS
Nlinots 60411 Zp Cods (" Property Address®):
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EXHIBIT "aA"

LOT 12 *N BLOCK 4 IN SEKENA HILLS UNIT NUMBER 2, A SUBDIVISION OF THE
NORTH 690:35 FEET OF THAT PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4
OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING.WEST OF THE CENTER LINE OF RIEGEL ROAD, IN COOK COUNTY,

ILLINOIS

A SR LA N
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referred to in panagraph 2, of =Amy xbeds over an amount sequired to pay ail

outstanding indebiedness under the Note and this Secunty Instrument shall be paid to the eatity legally enuitied thereto.

8. Fees. Lender may collect fees and charges authonzed by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any moathly payment required by this Secunty Instrumen: prior to o1
on the duc date of the next monthly payment. or
(1i) Borrower defaults by failing. for a peniod of thirty Jays. to pesform any other obligations contained in this
Security Instrument.
.- |
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law znd with the pnor approval of lhc:r; |
Secretary. cauire immediate payment in full of all sums secured by this Secunty Instrument if: (. 1
(1) Ali or sart of the Property. or a beneficial interest in a trust owning a!l or pant of the Propenty. is sold or ja i
otherwise tiansferred (other than by devise or descent) by the Borrower, and ~3
(i) The Proceriy is not occupied by the purchaser or grantee as his or her principal residence. or the <ot
purchaser or grarinee does s0 accupy the Property but his or her credit has not been approved in accordance with the "f
requirements of the So- »tary. v

(c) No Waiver. If circumstances occur that would permit Lender to require immediate pavment 1n full, but Lender docs
not require such payments, Lender woes not waive its nghts with respect to subsequent events.

() Regulations of HUD Secretary. !n.any circumstances regulstions issued by the Secretary will limit Lender's
nghts in the case of payment defaults toirguire immediate payment in full and foreclose if not pud. This Secunty
Inxtrument does not authonze acceleration oi-{ececlosure 1f not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Secunty Instrument and the Note secured thereby not be
eligivie for insurance under the National Housing Actiwithin 60 days from the date hereof, Lenader may, at its option
and notwithstanding anything in paragraph 9. require immediste payment n full of all sums secured by this Secunty
Instrument. A written statement of any authonzed agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Nois ecured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not e exercised by Lender when the unavailabihity
of insurance is solely due to Lender’s failure to remit a mortgage insuronce premium to the Secretary.

10. Reinstatement. Borrower has a night to be reinstated if Lender has requirid :mmediate payment in full because of
Borrower's fatlure to pay an amount due under the Note or this Secunty Instrument. This reht applics even afer foreclusure
proczedings are instituted. To reinstate the Secunty Instrument. Borrower shall tender 1« 'ump sum all amounts required to
bring Borrower's account current including. 10 the exient they are obligations of Borrower tnder this Secunty Instrument,
foreclosure costs and reasonsble snd customany attomneys’ foes and expenses properly assoie’ with the foreclosure
procexding. Upon reinststement by Borrower, this Securily Instrument and the obligations that it seuris chall remawn in effect
as if Lender bad not required immediate payment in full. However, Lender is not required to permit reinstatcment if: (1) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two vears immediztely preceding the
commencement of a current foreclosure proceeding, (i1) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the prionity of the hien created by this Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume of payment or modification of
amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in interest of Borrower shall
not operate to relcase the Liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceadings 2gainst any successor mn interest or refuse to extend tme tor payment or otherwise modify amottization
of the sums secured by this Secunty Instrument by reason of any demand made by the onginal Borrower or Bormower's
successors in interest. Any forbearance by Lender in exercising any nght or remedy shall not e a waiver of or preclude the
exercise of any right or remedy.

DPS 1612
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Secusity !astrument shall buid and benefit the successors and asugns of Lender and Borrower. subject to the provisions of
paragraph 9.b. Borrower’s covenarts <nd agreements shall be joint and scveral. Any Borrower who co-ugms this Secunty
lostrument but does not execute the Note: (a) s co-signing this Sacunty Intrument only to mortgage. grant and coavey that
Borrower's nterest in the Property under the terms of this Secunty Instrument: (b) 1s not personally obligated to pay the sums
securz3 by this Security Instrument: and (<) agrees that Lender and any other Borrower may agree 10 extend. modify, forbear or
make any accommodatioas with regard to the terms of this Secunty Instrument or the Note without that Borrowes’s consent.

13. Notices. Ay wotice to Borrower provided for 1n this Secunty Instrument shall be given by delhivenng it or by maihng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by potice to Lender. Any notice to Lender dhall be given by first class mail lo
Lendes's address stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Secunty lastrument shall be governad by federal law and the law of the
junsdiction in whiza Uie Property is located. In the event that any provision of clause of this Secunty Instrument or the Note
copflicts with applicab’c law. such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without thd coaflicting provision. To this end the provisions of this Secunty Instrumeat and the Note are declared

to be severable.
15. Borrower's Copy. Borforicr shall he given one corformed copy of this Secunty Instrumeat.

16. Assignment of Rents. Borrovier unconditionally asuigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authonzes Leader or Lander’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to J.ender or Leader’; agents. However, pnior to Lender's nolice to Borrowes of Borrower's breach of
any covooant or agreement in the Security Instrumrany, Borrower shall collect and roceive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. ‘this sssignment of rents constitutes an absolute assignment and not an

asignment for additional secunty only.

If Lender gives notice of breach to Borrower: (a) all reaits r=ceived by Borrower shall be held by Borrower as trustee for
bencfit of Leader only, to be applied to the sums secured by the Sivunty Iastrument: (b) Lender shall be entitled to collect and
teceive all of the rents of the Property: and (c) each tenant of the Troperty <hail pay all rents due and unpaid (o Lender or
Lender's agent 0a Lender’s written dzmand to the tenant.

Borrower has not executed any prior assignment of the rents and has not zad vill not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. :

Lender shall not be required to enter upon, take contro! of or maintain the Properiy F=fore of after giving notice of breach
to Borrower. Yowever, Lender or a judicially appointed receiver may do so at any time (her: is a breach. Any application of
rents shall oot cure o7 waive any defauit or invalidate any other night or remedy of Lender: Thic assignment of rents of the
Property shall terminate when the debt secured by the Secunty Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower amf Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borroveer waives all nght of homestead exemption in the Property.

Q«m 9103
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