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MORTGAGE

L.

THIS MORTGAGE ("Secvsity Instrument”) 1s givenon  JANUARY 20, 1992
MANUEL D. RUIZ

AND MARGARITA RUIZ, HUSBAND AND WIFE

AND CUAN A. RIVERA, MRARRIED TO LETICIA RIVERA**

("Berruwer™). This Security lastrument is givea to
FIRST QUALITY MORTGAGE CCMVDANY

which 15 organized and existing under the laws of THE STPLET OF TLLINOIS . and whose
address is 222 WEST CERMAK-SUITE 304

CRICAGO, ILLINOIS 6Gé1s i"1.ender”). Borrower owes Lender the principal sum of
SEVENTY THOUSAND

AND 00/100 Dollars (U.S. $ 70,000.00 ).
Thus debt 1s evidenced by Borrower's note dated the same date as this ‘Securty Instrument (*Notc”), which provides for
wootisly paymenis, with the full debt, if not paid cardier, due and payable on  TE3RUARY 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenved by /ine Note, with mterest, and all renewals
extensioas and modifications of the Note; (b) the pavment of all other sums, with fafere<t, advanced under paragraph 7 to
protect the security of this Secunly lns.ument: and (¢) the performance of Borrower's co enants 2xd agreements under this
Secunty lnstrurent acd the Note. For this purpose, Borrower does hereby mortgage. grant and convey to l.cader the following

County, llinois:

dexcnibed property located in COOK
LOT 11 BLOCK 4 IN SCOVILLE, WALKER AND MCELWEE'S SUBDIVISTICN
OF THE NORTHWEST 1/4 OF SECTION i, TOWNSHIP 28

NGRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOiL
COUNTY, ILLINOIS.

~
»

IN THE WEST 1/z

**LETICIA RIVERA IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

¥RLLH0>¢

Pl+ 19-01-113-018-0000

which has the address of 3927 WEST 40TH PLACE, CHICAGO Strwet, Clty -
A ' 60632 - . e® )
Iinots Zip Code (" Property Address®); ) C.
// ) oP3 1089
Paon 2 ot Form 3014 9/90

LUNOS-Single Fetaly-Fannie Mas/Freddie Mac UNFORN INSTRUMENT
VM MORYGAGE FORAS - 121X1293-3:00 - B007521.7383 ' .
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payments may no longer be m ] WR@@P the amount and for the penod
that Lender requires) provi y an r ved b T 8 °0 ilsble and is oblained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a Joss reserve, untl the requirement for mortgage
insurance ends in accordance with any wnitten agroement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or ccnsequential, 1n connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eveat of a total taking of the Property, the proceeds shall be applhied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befurs e taking is equal to or greater than the amount of the sums secured by this
Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procoeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the @roperty immediately before the taking is less than the amount of the sumse secured immediately before the
taking, unless Borrower and Lender otherwise agree io writing or unless applicable law otherwise provides, the proceeds shaldl
be applied to the sums sicu'ed by this Security Instrument whether or not the sums are then due.

If the Propenty is aha:doned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dimipes, Borrower fails to respond to Lender within 30 Jays after the date the notice is given,
Lender is authorized to coilect ard 7pply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument. licther or not then due.

Unless Leader and Borrower othciwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payvmeits referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearan'e B’ Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secunit; Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the nriginal Borrow:r or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest. & iefuse 10 extend time for pavment or otherwise modify amortization
of the sums secured by this Secunty Instrument by reasor or any demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising =ny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahifity: Co-signers. The covenants and agreements of this
Security Instrument shall bind und benefit the successors and assigns Of ‘Lender and Borrower, subjext to the provisions of
paragraph !7. Borrower's covenants and agreements shall he joint and ~sveral. Any Borrower who co-signs this Secunty
intrument but does not execute the Note: (a) 1s co-signing this Secunty Instrumeit only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Secunty Instrumeat; (+)4s.not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Notrithout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law waich sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to he collssted in connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount hece sy 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted iirats will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noteor vy making a dinet
payment to Borrower. If a refund reduces principal, the reduction will be treated a: 2 partial prepayient without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by dehivenng it or by mailing
it by firdt class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addrsss Borrower designates by notice to Lender. Any notice 1o Lender shali be given by fint class mail to
Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumeat shall be deemed to havz been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deviared
to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrumeat. ors 1082
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24 Riders to this Security Instrument. if one or more riders 35 axecuted by Borrower and recorded together
with this Security instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend
and supplemant the covenants and agresmants of this Security Instrument as if the rideris) were a part of this Security

Instrument.

{Check applizable box(es)

- Adjustable Rate Rider «; Condominium Rides 1- 4 Family Rider
. Gtaduated Payment Rider . Planred Unit Development Rider . Biweekly Payment Rider
;__; Balloor. Rider Rate Improvement Rider —. Sscond Home Rider
— V.A Rider i Otherls! (specify}

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Security Instrument and
in any riderls) executed by Borrower and recotded withit. **LETICIA RIVERA IS EXECUTING THIS
MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND

HOMESTEAD ‘RIGHTS. Y :
Y 32020 g a - {Sesl

4 e
24

MANUEL D. RUIZ Borrowet

Witness

N m X W rapibec Koy Seat
MARGARITA RUIZ Borrower

thss

'—‘:o? : PAN ‘\‘.‘ e

X S UAN A Bes (Seal)

JUAN Aa RIVERA/MARRIED TO Borrower
LETICIA RIVERA**

Ean N
- .

e en N, (Seal)
LETICIA HIVERA Borrowsr

STATE OF ILLINOIS, COCK County ss:

1, Tlhe U A‘\'S g , a Notary Public in and for said

tounty and state do hereby certify that
MANUEL D. RUIZ AND MARGARITA RUIZ, HUSBAND AND WIFE

AND JUAN A. RIVERA, ﬂk?%E'B—T'G LETICIA RIVERA, Hi wvre
No

personally known 0 me to be the same personis) whose namels) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that THEY signed and delivored the said instrument as THEIR
froe and voluntary act, for the uses and purposes therein sat f

Given under my hand and official seal, this 20 . day ol

My cmm“‘imf};'C’AL g2
NaZaT ‘i | N ¢ {
LAy VAN ol S R R s SO

R ) -
N RPY: t.....'[7 oL

-
1 4
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1-4 FAMILY RIDER
{ Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20TH day of JANUARY , 1992  amdis
inzorparated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Secwrity Deed (the
‘Security Instrument”} of the zame dats given by the undersigned (the "Borrower) to sscure Borrower's Note to
FIRST QUALITY MORTGAGE COMPANY
{the *Lender”) of the same data and covering the Property described in the Sscurity Instrument and located at

3027 VEST 40TH PLACE, CHICAGO, ILLINOIS 606832
(Property &3ress)

1-4 FAMILY COVeMANTS. In addition to the covenants and agreements made in the Secuwrity Instrument.
Borrower and Lender fucthurcovenant and agree as follows:

A ADDITIONAL PROPEA.TY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
descrided in the Security instruaent, the following items are added to the Property description, and shall aiso conslitute
the Property coversd by the Secusity Inctrument; buiiding materials, applisnces and goods of every nature whatsoever now
o hereafter located in, on, or used, ¢t ’atnded tc be used in connection with the Property, including, but not limited to,
thosa for the purposes of supplying or distrib siing heating, cooling. electricity, gas, water, air and light, fire prevention and
extinguithing apparatus, securily and access control apparatus, plumbing, bath tubs, water heaters. water closels, sinks,
ranges, stoves, refrigecators, dishwashers, dis)oLsls, washers, deyers, swnings, storm windows, stofm doors, screens,
biinds, shades, curlains and curtain rods, attache” riirrors, cabinets, panetling and attached floor coverings now o¢
hessalter attached to the Property, all of which, includiing reslacements and additions thereto, shall be deemed tc be and
remasin a part of Ihe Property covered by the Secwurity instumenl All of the (oregoing together with the Property
described in the Seaity Instrument (of the ‘essshold estate ii Bt ¢ Security Instrument is on 2 leasehold are referred to in
this 1-4 Family Rider and the Security instrument as the *Preper’y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borcow.r shail not sesk. agres to or make a change in the
use of the Property or its 20ning classilication. unless Lender has agried in writing Lo the change. Borrower shall comply
with all laws, otdinances, regulations and requitemaents of any governmental b3y spplicable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by federal law, Boriower shall not allow any lien inferior to the
Security instrument to be perfected agsinst the Property without Lender's prior w \ttn permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rezi Irss in addition to the other hazards
for which insurance is required by Unitorm Covenant 5.

E '‘BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is (eisted

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agree in wrilinj, the first sentence in
Uniform Caovenant 6 concerning Borrower's occupancy of the Property is deleted All romaining <o~ ar2nts and agresments
sat forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquast, Borrower shall assign to Lender all lesses- af the Property
and sll tecurity deposits made in connaction with isases of the Property. Upon the assignment, Lender sixsic have the right
to modity, extend or terminats the existing leases and to execute new leases, in Lender's sole discretion As used in this
paragrapk G, the word “lease” shall maan “sebliease’ if the Secwrity instrumaent is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsotutely
and unconditior.ally assigns and tronsfers to Lender all the rents and revenues {‘Rents”) of the Property, ragardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents tc coliect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Bosrowar shall receive
the Rents antil (i) Lendsr has given Borrowar notice of default pursuant to paragteaph 21 of tha Security Instrumant and (w)
Lender has given notice to the tenantis! that the Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assighment and not an sssignment for additionsl security onty.

MULTISTATE 1-4 FAMILY RIDER — Faanie Mae/Freddie Mec Uniferm iastrument Form 3170 8/90

MB-13727/91 3372 oPS 1082
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