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K1 IF CHECKED, THIS MOR

E SECURES FUTURE ADVANCES

THIS MORTGAGE is made this __18 ___ doy of __JANUARY 19 92
between the Mortgagor, ML_WMMWJ&_
JOINT TENANTS (herein “Borrower™), and the Mortgagee,
HQUSEHOLD BANK., LB, . & corporation organized and
existing under the luws ul‘ _!.LHL.U..D.,_S..LALE_S whose address is 590 SOUTH ROSELLE ROAD
SCHAUMBURG, II, 60193 . (herein “Lender®).
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The following paragraph preceded by n checked box is applicable: 8

s
1 WHEREAS, Rorrower is indebted to Lender in the principal s of U.S. $ N/A '*,f
which indebtedness s evidenced by Borrower's Loan Repayment and Securily Agreement dated R/A
and extensions and reneevals thereof (herein “Note™), providing for monthly instollments of principal and interest at th ?
rate specified in the Note-thercin “contract rate”) (including any adjustments (o the amount of payment or the contriac
rate if that rate is variabic) o4 other charges payable at Lender’s address stated above, with the balance of the mdﬁafﬁincss.
il not sconer paid, due ans pryable on _. ;

i OX WHEREAS, Borrower-s Jizlsbled to Lender in the principal sum of 3 27,000.00 , or so much
L thereol as may be advanced pursusar 10 Borrower's Revolving Loan Agreement dated ___1~22-92 " ~ ‘ypd
extenslons and renewals thereofl (herzize“Note"), providing for payments of principal and interest at the rate specified in
the Nole (herein “contract rate™) uu.ludm" any adjustments to the amount of payment or the cantract rate if hat rate is
variable, providing for a credit limit stated'inhaprineipal sum above and an initial advance of $ 15,817.Q7 :

TO SECURE to Lender the repayment of the indebledness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate tincluding any adjustments to 1he amount or payment or the contract
raic if’ that rate is varinble} and other charges; the (‘ayment of ail other stms, with interest thereon, advanced in aceordance
lierewitt to prolect the security ef this Mortgnge; atiu <ng parformance of lhc covenants and agreements of Borrower herein
contained, Borrower 8%‘8}{”""5’ morignge, grant and'cunvey to Lender the following described property located in the
Counlty of State of invis:

TAX PARCEL NUMBER: (07-20-213-014

LOT 929 IN STRATHMORE SCHAUMBURG, UNIT 11 BAEING A SUBDIVISION OF PART
OF THE NORTH EAST 1/4 OF SECTION 20, TOWNSHILP. 41 NORTH, RANGE 10. EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CZUNTY. ILLINOIS.

, : ' . DEPTAON KECORDIHG
920“7986 . TELe :m&sw 1288 /24290 502
« FOA LT 7 0L WE - NP e TR TGP

COOK CRUNTY v u” DER

which hus [hc address of 101 CUMBERLAND DRIVE SCHAUMBURG .
{Strect) (City)
inois 60194 {herein “Property Address™ and is the Borrower's address,

(Zip Caode)

TOGETHER with all the improvements now or hereafter erected on the property, and atl easements, righis, appurtenances
and rents, all-of which sholl be deemed to be and remain a part of the property covered by this Mortgagc5 and all of the
forcgoing, together with said property (or the leaschold estate if this Morigage is on a leasehold) are hereinafter referred
to as the “Pronerty.”

Boarrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Properly is unencumbered, except for enciimbrances of record. Borrower cuvenants
that Borrower warrants and will defend genernlly the ttle to the Property against sl claims and demands, subject to
encumbrances of record.,
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due on n vazishile eate foan, ‘The conlrace tate of iterest s paynietit-anoniits may b subjee to chgnge ay tovidgtt in
the Mite, [onawess shall pronstly poy when due all smounts requirkld by (he, Mot '

2. Fundy for Faves anid invrance. Subjecr to upplisabile law of waiver by fender, orrower shall pay 1o Lendet on
the sty ety paymenis of principal nnd inierest aie payable untet the Note, uotll e Note it paif in r'mr. o st (eredie
*Fueah" cqual 1o orse-eelltivor e yenrly faces amd wsessinenls dnchuding corlamisium nnd plansed unl) developiment
nsseviinents, I any) which may ataln pelocity over tis Motigage and grout renty i the Progenty, I any, plus one-twelfifi
of yearly premduen bistallmeims for harund siitance, plus one-twelid) of yeaHly preanioin nsintlments for morgage fnsurscce,
ifany, all as ceysonably estimnted Inbially i from dhne o thine by Lendes on (e hasis of assessents nd bitly s reasenable
extimates thereal, {lorawer thall not be abligated fo mwke sich payments of Funds o Leeder to this extent Mal Botrower
isakey yuch paymieots o the lokber of n ptiog sorgoge or deed of trast I such bolder B an listizuthona) dender.

11 Boseuwer pays Punds o Lender, the Fads sball be held by an Instiution the deposits o sccounis of which ne insureld
or guarnniteed by 2 Federal or siate ngeney Ginetudlng Lender If Lender ia sueh an fnsiisution), Lender shall apply the Funds
1oy sabil taaes, assesunens, dnursnice premdus emd groumd rens, Londer may not charge Tor o holding am applying
the Funds, anatyzlog said secuunt of veeilying and cnrnpilfnn k] assessinents and bills, unless Lender pays Borower biveres
o the Funchy aid appiicable law perinits Leadder 1o make wich o chaige, Borrawer and Leiwder may agree i wiitlng at the
tirity aif execortion of thiv Motgage thed Interev on the Fugsds viall be palld 1o Dorpower, and waless such agieement is e
or applleatls law requlres sicls Tntecest 10 be gaid, Lender shall nol be requitey (o pay Borrower sy interest or eansings
onthe Funds, Lender shall give to Noriower, withoul charge, si annial aceountlig of the Funds showlog ceedits and debity
ez the Funds apd e purpose for whileh each debit 10 the Funds was inate. The Funds are pledged 28 additlonal security
far ahe susg seeuee by this Morigage,

7 the amaunt of the Fuads Lisld by Lerder, sogether with the future munihly fnstatiments of Funds payukle prier (o
the e dates of tuaes, wssexsiments, dnsemnge meminmy and grousd rents, shall exceed e anownt tegelred (v pay sald
1@ xey, Rescssments, insurance premititns and ground rents ns thiey full due, such excess shall be, an (oerower's option, cither
prorupily eepaiil to Borrower or credited 1o lorrowes on montiy instaflnenis of Funds, IF (e amount of the Funds held
by Lender thall nut be sutficiemt i pay inxey, assessasents, invarsnce presiums xnd ground rents as they fall due, Borrower
soulk pay 1o Lender iy anaunt necgssary o make up the deficicney In one o imore paymenty as Lemder may requive.

Uperrs paymsent tn fufl of ol sms seeured by this Morigage, bemder shall prompily refund (o Boriwer any fumly held
b vened. 13 mider passgragph 17 hereul the iroperty i sid o (he Property is otherwlse scoubred 3y Lendes, Lemder aball
Py ver later b mmiedlasely e to the saie of the Property or its acgulsition by Lendes, airy Fevds hek) by Londer
at e Zaes of appeation s a credit apalnst the sums weured by thix Morigage.

Joappication of Payments- All payments reccived by Leder under the Note and parsgraphs L and 2 bereol shall
B gt Sy 2 cdar fiest In paganai of srcunits pagable to Leader by Bareawer wirlee pazaginph 2 hereol, hen b inferesl,
and then 1 theielacipal,

4 Pelor ¥ artgyes and Deed of Trusl; Chargess Liens, Dotrower shall pesfarm alf of Dorrower's obligationy under
wary mrtgage, dood v Gt arother scearity ogreemcnt with a lep which has priorhy over this Morgage, neluding lorower's
curenants lu make gz meis when due. Borrower shubli pay o cause to be pab} ol tuaes, sssessients and cthier charges,
ligres and Btpostiivig aitribatabe to the Property which may attaln « piority over this Mortgage, nnd leaschold paymens
ue ground eals, § any.

5 Hazard livrance, Roeown, siall keep the imptoveiizaty now existing or hereafter ereeted on e Property insied
ugainst koss by (e, hazneds inchzied within the tenn “extended coverage™, and sieh otlier hazaeds as Lender nuy reauine,

The Inswrance eogrier grovid.ng i imtsance siinll be chosen by Hortawer suliject o spproval by Lander; provided,
Gt ssich apyravi shul not b unreaso.ably witiield, Allisurince policles and renewals (hereof shidl be By a foon nceeptaiile
10 Lender undd shiath nclwle a stnndaed mor'Cuge clawse i favor of aid-in o form aecepiabile 1o Lender, Lender shatl have
the sight 10 hokl the pollcles amd renewats theroof subject o e terms uf any mgige, decd ol Sust or other seeurity
apreement with n Sen which hay prioty uver /¢l Mot gage.

b the eyeal of oss, Borrawer shall glve prownga ~atice o the Insiange earrden aod Lendler, Lender may mube proal
of loss I ot made prompily by Borrower,

11 the Fanperiy ts abandoned by Borrower, or if Borrower Zais o sespaid 16 Leaber within 30 dogs frons the date notice
is marshed by Lender to Rorrower thal the insurnce earsder of ers o aitle w clainy for losusnnee benefits, Leester is authar resd
1 cullect und apply the Insteance proceeds ut Lendees optlosithes-t yestorniion or eepair of the Properly of 1o Die sins
seeurcdd by (hls Mozignge.

0. Freservation mnd Malutesianee of Property; Leusehubly, Curaormiianyg Paneed Unit Devehapments, Borrower shall
beep (he Fropesty In good sepalr and shall nel eommil waste ar petiit/psirment or deterloition of 1he Propeity gad
ahall comply with Eie provisions of sivy fease if chis Morigage i an o feaserse’, I Mocgage i ant s ani in 2 condominiagm
or o planned wnit developmen), Boerower shall peadonn all of Borrower's obugziuns under the declartion or covenanls
crenting ne governing the condominium ur planned it devetapment, the by-dows i tegulations of the condonrinkum ar
phuwed unii developinent, god canmitient documents,

1. Protectlon nf Lender's Seourkty, 0 Borcaser [ils to petfon the cuveran, and agreraesi comained in this Mongage,
or if any agtion or priceeding is commencest which materislly sffects Lentlen’s Interes. i the Property, then Lender, sl
Lendder” opthon, upon nntice to Borrower, may make el appearances, dhsbuzse sieh s, ek aing easanable atlurneyy’
fecs, anad fake such uction as s necessaty 1o protect Lender's Inlerest,

Any amounls cishursed by Leader parswant o thls panmgry ph 7, wiis bterest therean, nt e caniars rats, sl become
additivin] intebiviness of Bossower secored by this Morlgnge, Unfess Borrower and Lender sgree o alier oims of gyment,
such amounis shall be payabile upan nolice ftom Lender (9 Borrower sequesting payment thereof, Mo ing wantained in
this paragraph 7 shail eequire Lender 1o inco: any expenst or take any action lereunder,

8. Inspection, Lender may mnke or cituse 10 be snside seasannble entries wpon and inspections of the Projeny, pravided
that dender shall give Bartower notice prios to any such inspection speeifying seasonabie cause {herelor relates s Lepet:k
inlerest In the Property.

9, Condruination. The proceeds of any awird or clalin for damages, direel o consequantinl, it connection wit ey
cundemnation ur ather laking of the Property, or part thereal, or for conveyasnce in licu of condemmulion, ure lisreby assigne:;
undd stiall be pald to Lender, subject o e teems of ary mortgage, eed of tust or otber scourity sgrecment with a Sen
which has priosly over 1his Motigage,

10, Burruwer Nut Heleased; Forbearange By Lender Mot a Walver, Eatenaion of the time for pagimenl or sodification
of amortleating of the sums seeured by this Mortgage granted by Lender 1o any sutcessor I Inlerest of Dortower shall nol
bpetale [ release, In ooy maneer, the lishiuy of the elginal omower and Borrower's sucoessors In lnferest, Lender shall
nut be teduired o commence proceedings agalng such sucsessor of refuse (0 extend e (ar pag ment or otherwlse modify
anrartiention of te sums secured by (s Mortgage by eeuson of any demand mvale by the orlgina) Borower snd Bontower's
suceessors i internet, Any fotbenrance by Lender in excscitlug any right of remedy hereander, or dlherwise alforded by
spgriceble Jaw, shall nol be » waiver of or preciude the exercise of any suck dght or remedy.
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1, Seceessors nd Assigng Bound; Julnt aml Several Linhility; Cousigners, The covennts and agreements herein contained
shall bind, wnd the sghts hereunder shall intire to, the respective successors and assigns of Lender nid Boreower, subject
ta the provisions of puragrapl 16 hervol. Al covenants nnd agreements ol Borrower shall be joint and several, Any Borrower
who co-signs this Mostgage, but does not execute the Nate, ) is co-signing this Maoryage anly (o morlgage, grant ond
convey that Borrower’s interest in the Property to Lender under the erms of this Morigage, (b} is not personally linble on
the Note or under this Morigage. and (¢ agrees that Lender and any other Borrower hereunder may agree to extend, modily,
forbear, or make any other geconmmodations with regard to the terms of this Mortgage or the Nate without thal Borraower's
conseni and without refeasing that Borrower or modifying this Mortgage as w that Borrower’s interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in anather manner, (a) any nolice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
al the Properly Address or at such other address as Borrawer may designaie by notice te Lender as provided herein, and
{b) uny notice to Lender shalf be given by certified mail 1o Lender's address stated herein or 10 such other address as Lender
may designate by notict o Borrower as provided herein. Any natice provided (or in this Mortguge shad! be deemed (o hiave
been given lo Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severabitlty, The stute and local laws applicable to this Martgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicabihty of Federal law to this Mortgage.
In the event thut iy provision or clause of this Mortgage or the Nole conlhicts with applicable faw, such conflict shall
ol alfect other pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs™, “expenses”
and “nttorneys” fees® melude all sums to the extent not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conforimed copy of the Note and of this Morigage at the time
of execution or after rreordation bereof.

15. Rehabititation 108w Agrectent. Boerower shalt fullifl all of Borrower's obligntions under any home rehabilitation,
improverieit, repiir, or atiesr oan agreement which Borrower enters into with Lender. Lender, m1 Lender's oplion, muy
require Borrower o excerioaoasdeliver to Lender, e form neceplable 1o Lender, an assignment of sny rights, clnims
or defenses which Borrower ma bave against parties who supply labor, materials or services in connection with improvements
midle to the Property. ‘

16, Tramsfer of the Property. H@cerrower sells or transfers all ur any part of the Property or an inferest Lherein, excluding
{w) the creation of a lien or encumbrediice subordinie to this Mortgage, (b} o transfer by devise, deseent, or by operation
of law upon the death of a joint tenant, (e grint of any kasehold interest of three years or less not contitining an option
to purchuse, (d} the creation of 4 purchase wwony seeurity interest for houschold appliances, (©) a transfer 10 o relative resulting
from the death of a Borrower. {1 a transler where-the spouse or children of the Borrower become an owner of the property,
{g) & transfer resulting Mrom & deerse of dissolution of marriage, legal separation agreement, or from an incidental property
setllement agreement, by which the spouse of the-Buirower becomes an Gwner of the praperty. (b a transfer into an inter
vives trust in which the Borrower is and remains a teos ficiary and which does nat relate to o transfer of rights of occupancy
in the property, or i) any other transfer or disposition deszriind in regulations preseribed by the Federal Home Loan Bank
foird, Borrower shall cause to be submitted informatiopdrequired by Lender to evalite the transferce as il 3 new kan
were being muode to the transferee, Borrower will continue Lo be obligated under the Note and this Martgage unless Lender
releases Borrower in writing.

If Lender does nat agree ta such sale or gansler, Lender sy dectare sil of the sums secured by this Morigage to be
immediately due and payable. I Lender excreises such option to sceelirie, Lender shall mail Borrower nolice of gcceleration
in gecordance with paragraph 12 hercol, Such notice shall provide a perind of not less than 30 doys lrom Lhe date the notice
is mailed oF delivered within whicl Borrower miay pay the sums dusiarcd due. IT Borrower [uils 1o pay such sums prior
to the expiration of such period, Lender nury, without farther notice or depud on Borrower, invoke any remedies permitted
by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender Tusther coverlant and agree as {ollows;

170 Acceleratlon; Remedies. Kxvept us provided In paragraph 16 hereof, npin slorrower’s hreach of any covenant or
agreement of Barrower in this Mortgage, including the covennnts to puy when due zay sums sceured by this Mortpage,
Lender privg to sceeleration shall give notice (o Borrower as provided in paragrapia 42 hereot specifying: (1) the breach:

{2) the action required to cure such breaeh; (3 o date, not fess than 10 days from. the daic the nolice is mafbled (o Borrower,’

by which such breach must be cured; and (d) that Failure to cure such breach o or befareahe date specified in the notice
may resull in aceelerntion of the sums seeured by this Mortpage, foreclosure by judicin) procdediag, and sale of the Property.

"The notlee shall further inform Borrower of the right to reinstate after ucceleration and the righ' w assert in the foreclosure

proceeding, the nonexistence of a defualt or zny wther defense of Borrower 1o accelerstion ais fureclosure, 1§ the breach
is nut citell on of before the date specitied in the notice, Lender, at Lender's option, may deckars all of the sums Secured
by this, Morigage,ta be immedintely due and payahle without Surther demand and may foreelose (s Mlodtgage by Judicial

procecding, Lender shall he entitled to collect in such procéeding all expenses of foreclosare, including, Fatnol limited to,
reasonable attorneys’ fees and costs of documentary evidence,.abstracts and litle reports,

. 18 Borrower’s Right to Reinstate, Notwithstanding Lender's neeeleration of the sums sectired by this Mortgage duce
0 Bagrower’s breach. Burrower shall have the right to have any proceedings begun by Lender (o enforee this Morlgage
discontinued ni any time prior 10 entry of a judgment énforeing (his Motigage if:tad Borrower pays Lender ali'sums which
would be then due under this Morigage and the Note had no acceleration oceurred; () Borrower cures all breaches of any
athier, covenants, oragreements of Borrower conlained n this Morwgage: ic) Borrower pays all reasonable expenses
ifcurred By Lehdér in enforcing the covenants and agreements of Borrower contained in this Morgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited o, reusonable atlorneys’ fees: and (d) Borrower
tukes such action ns Lender may reasanably require Lo assure that the lien of this Mortgage, Lender's interestin the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in () forve and effect as if no aceeleration
had oceurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 1o Lender
ihe rents of the Praperty. provided that Borrower shall, prior to aceeleration under paragraph 17 hereef, in abandonment
of the Property, have the right to collect and retain such rents ns- they become: due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10 have a receiver
appointed by o court 10 enter upon, take possession. of, pnd. mepnge:the Property and (o collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of renls, including, but not limited tg, receiver's fees, premiums on recgiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be Jiable to account only for those rents
actually received.
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