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MORTGAGE

Hllo770v8 v

THIS MORTGAGE (“Sevurily 'nefrument”) is givenon  JANUVARY 16, 1992 . The mortgagor is

MICHZEL PATRICK COX AND GLEE ELLEN COX, HIS WIFE

{*Borrower™1. This Secunity Instrument is given to

STANDARD FEDERAL BANK FOX SAVINGS

which 1. ciganized and existing under the laws of THE UNITED STATES OF AMERICA . and whaose
address s 4392 S. ARCHER AVE, CHICAGO, ILLILCIS 60632
i"Lerder ). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND FOUR HUNDRED DCLLARS/G NO CENTIS
Duilsn U8 8 54,400.00 )
This Jebt s evidenced by Borrower's note dated the ame date as thin Scurio-instrument «“Note™ s, which provides foe
monthly payments, with the full debi. 1f not paid carlier. due and pavabic on FEBRUARY 1, 2007
This Sexurity Instrument secures Lo Lender: (a) the repasment of the debt evidenvad by theHiser with interedt. and all rmal\
exiensions and moditications of the Note: 1by the payment of ali wther <uras. with wnteredt. ‘ahanced under paragraph 7 to
protesi the securiy of this Secunty Instrument: and o1 the performance of Borrower's coverantand agreements under this
Secunity Instrument and the Note. For this purpose. Bormower does herebn montgage. prant and comvey to-Lender the following
desenibed propenty located in CO0X County. Hninms:
LOT 18 IN MARCINKIEWICZ AND BIERYNSKI®S SUBDIVISION OF LOT 45N N.P.
TICLEKART S SUBDIVISION CF THE EAST !/2 OF THE SCUTHEZAST 1/4 UF
SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERTRT.L, IN COOK COUNTY, ILLINJIS.

PIN 19-01-420-074-00900

92017543

which has the addressof 2446 WEST 45TH PLACE CHICAGO
. 2 - R .

fhino 6063 2114 el CPropenty Addreas®),

RUNOIS-Single Fams, Zannie Mae.Freddie Max: UNIFORM INSTRUMENT

Q&R(M 9105, WMP MORTGAGE EORLS 370 DI ETLD BUNEDT T
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17. Transler of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (or if a bepeficial intercst in Bommawer 1 sold of transferted and Borrower 15 not a natural person) without
Lender’s prior wntten consent, Lender may. at is option. reguire immediate payment i full of all sums secured by this
Scuurity Instrument. Howsver. this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option. Lender snall give Bortower notice of acceleration. The notice shall provide a peniod of not
less than 30 days from the date the notice ts delivered or mailed within which Borrower must pay all sumt securad by this
Secunty Instrument. If Borrower fails to pay these sums prier to the expiration of this period. Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Bormwer.

I18. Borrower's Right to Reinstate. I Borrower meets certain conditions. Borrower shall have the right to have
enforcernent of this Secunty Instrumen discontinuad at any tinxe prior to the earlier of: (av § days (or such other period as
apphicable law may specify for reinstatement) before sale of the Properts punuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Sccunty Instrument. Thase conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Secunity Instrument and the Note as 17 po aceeleration had occurred: (b
cures any default of any other covenants or agreemienis: (¢ pass all expenses incurred in enforcing this Secunty Indrument,
including. but novnmied to. reasonable attomeys’ fees: and <dy takes such action as Lender may reasonably require to assure
that the hen of this Seunty Instrument. Lender’s righis in the Property and Borrower's obligation 1o pay the sums secureg by
this Secunity Instrumcatshall continue unchanged. Upon reinstatement by Borrowmer. this Security  Instrument and the
obligations secured hereby skall remain fully effective as if no acceleration had occurred. However, this night to remstate shall
not apply in the case of acceieravion under paragraph 17,

19. Sale of Note: Change «( lLozn Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be snd one of merciimes without prior aotice to Borrower. A «ale may result in 3 change in the entity (known
ds the "Loan Servicer™) that collects mo(th!y ~ay ments duz under the Note and this Secunity Instrument. There also may be one
or muore changes of the Loan Servicsr unrelated to a sale of the Note. If there 1s a change of the Loan Servicer. Borrower will be
given wnitien notice of the change in accordande wih paragraph 14 abov¢ and applicable faw . The motice will state the name and
address of the new Loan Servicer and the addres: 10 which pasnxents should ke made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not shuse ar permit the presence. use. dispoaal. «torage. or release of any
Hazardous Substanves on or in the Property. Borrower shatl wot Jo, nor allow amyone clse to do. anvthing affecung the
Property that 1s in violation of any Environmental Law. Thoopresading two sentences shall mot apply {e the presence. uswe. or
storage on the Property of <mall quantities of Hazardous Substanse that are generally recogrized to be appropriaic to normal
residennial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investpacon, clam, demand, lawsuit or other action by any
governmental or regulalory agency or private panty tnvolving the Property 4nd any Hazardous Substance or Environmental Law
of which Borrow or has actual knowledge. If Borrower fearn-. or is notified by any, govemmental or regulatory authonts. that
any ranoval or other remediation of any Hazardous Substance atfecting the Propesty/is necessary. Borrower <hall promptly take
all necessany remedial actions i accordance with Eavironmiental Law .

As used in this paragraph 20, "Hazardous Substances™ are those substances definedas tovie or hazanjous substances by, a
Environmental Law and the following substances: gawoline, kerosene. ather flammable or-toxic petroleum products. touc 3
pesticides and herbicides, volatile solvents, materials contaimng asbestos or ‘ormaldenyde. and radioactive materials. As used in O
this paragraph 20, “Environmental Law™ means foderal faws and laws of the puridiction wheie the Propenty is iocated that .3

relate o health, safety or envirenmental protection.

NON-UNIFORM CTOVENANTS. Borrower and Lender turther conenant and agree as follows:

21. Acceleration: Remedies. Lender shall aive notice to Borrower prior to acceleration followins P<orrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior 1o acceleration under pavzgraph 17 unless
applicable law provides otherwisc). The notice shall specifs: (a) the default; th) the action reuired to cure the defauli;
{c) # date. not less than 30 davs from the date the notice is given to Borrower. by which the default must be cured: and
(d) that failure to cure the default on or hefore the date specified in the notice may rewult in acceleration of the sums
secured by thix Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to awert in the foreclosure proceeding the
non-existence of a default or any other delense of Borrawer to accelcration and foreciosure. If the default 1s 20t cured on
or befare the date specified in the notice. Lender. at its aption. may require immediale payment in full of all sums
secured by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled ta collect all expenses incurred in punuing the remedics crovided in this paragraph
21. including, but not Eriicd to. reasonable attorneys” fees and costs of title evidence.

22, Release. (non payment of all sume recured by this Secunty Instrument. Lender <hall release this Savunty Indrument
without charge to Borrower. Borrower shall pay amy recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homestcad evempt:on in the Propenty. Form 3014 9790

capetiel

cve
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payvments may no longer be required. at the option of Lender. if montgage inssrance coverage an the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and i obtaned. Borrower shall pay
the premiums required to masitain mortgage msurance 0 effect. of W provide a loss resenve. until the Tequirement tor mongage
msurance eids 1n accondance with any wntten agreement between Borrower and Lender or apphicable law

9. Inspection. Lender or it agent may make reasonable entries upon and inspections of the Property - Lender shail give
Borrower notice at the time of o1 pnor to an inspection specitving reasonabie cause tor the wspection

10. Condemnation. The proceeds of any award or claim for damages. direvt or consequential, in connection wedy amy
condemaation of other taking of any pant of the Property. or for comvevance in licu of condemnation. sre hereby assigned and
shall be paid to Lender.

in the event! ot a total taking of the Property. the proceeds shall be applied to the sumis secured by this Sevurity Instrument.
whether or not then due. with any excess paid to Bormower. In the event of 4 partial taking of the Property 11 which the nar
market value of the Property immediately before the taking is equal to or greater thun the amount of the suins secured by this
Sccurity Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wnting. the sumis secured by
this Secunty Invrument shall be rduced by the amount of the proveeds muluplied by the tollowing fraction: a) the ustal
amount of the sums ecured immediately before the taking, divided bt (b the fair market value of the Property immediately
before the wking. Ay halance shall be paid to Borrower. In the event of a panial taking of the Propenty in which the tair
market value of the Propzaty immediately before the taking s less than the amount of the sums secured immediatels before the
taking. unless Borrower aiad Lender otherwise agree 1in writing or unless applicable law otherwise provides, the proceeds shall
be appliad to the surs secated b this Securnity Instrument whether or not the sumw sre then due.

If the Property 1+ abandonxd 0y, Borrowcr. or if, after notice by Lender to Borrower that the condemuor offens to make an
award or settle a ddaim for damag, Borrower fails to respond to Lender within 30 days afier the date the notice 1s given.
Lender 1+ authonized to collect and apply the proceeds st its opion, either to restoration or repair of the Property of to the sums
«weured by this Securiny Instrument. wheth=! #¢ not then due.

Unless Lender and Borrower otherwise 24ree in writing, any application of proceeds to pnncipal shall not extend or
postpone the due date of the monthly pay ments i=ferrad to in parsgraphs | and 2 o1 change the amount of such peyments.

L1. Borrower Not Released: Forbearance By S.ender Not a Waiver. Extensicn of the tme for pavment or modification
of amortization of the sums securad by this Security Instrarient granted by Lender to any successor in interest of Borrowet shall
not operate to relcase e hiabiiity of the onginal Borrower or Borrower's successors 1 interest. Lender shall ot he required to
commence proceedings against any successor in interest of reluse o extend time for payment or otherwise modify amortization
of the sums sevured by this Security Instrument by reason ot any demand made by the onginal Borrower or Borrower's
SUCCESSOTS in interest. Any forbearance by Lender in exercising amy’ right or remedy <hall not be o waner of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreemenis of this
Secunity Instrument shall tind and benefit the successors and assigns of “Lender-and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shz!! he joint and several. Apy Borrower who co-ugns this Secunity  {a
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeiit andy to mortgage. prant and conves that &
Borrower's interest in the Property under the terms of this Secunty Instrument: (by is et pvsonally obhigated 1o pay the sum\.?
secured by this Security Instrument: and (¢) agrevs that Lender and any other Borrower may agive to extend. modify. forbear ofp2
make any accommodations with regard to the terms of this Secunity Instrument or the Note withou that Borrower's coment, .'5'-

13. Loan Charges. If the loan secured by th:s Security Instrument is subject to a law which/sets)manimum loan chargly
and that law 1s finally interpreted o that the interest or other loan charges collected or 10 be colleetdd in.connection with the
loan evceed the permitted limits. then: (a1 any such loan charge shalf be reduced by the amount necesseiy o reduce the charge
to the permitied himit: amd (b) any sums aiready collevted from Borrower which exceeded pernuited ot witl be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by raking a direct
pavrent to Borrower. If a refund reduces pnncipal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Sccunity Instrument shall be given by delivering it or by maihing
12 by first class mail unless applicable law requires use of another method. The notice shall be directed o the Propeity Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class manl 1o
Lender’s address stated herein or any other address Lender designates by notice to Bortower. Amv notice provided 101 1 this
Secunty Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided m this paragraph.

15, Governing Law: Severability. This Security Instrument shail be governed by federal law and the law of the
Junsdiction in which tix Property is located. In the event that any provision or clause of this Secunity Instrument vr the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Secerity Instrument or the Note which can be
given cffect without tne contlicting provision. To this end the provisions of this Secunty Inarument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made thie  16TE day of JANUARY 1992
and 18 incorporaied 1nto and <hail be deenxd to amend anud supplement the Morigage. Deod of Trust of Sccum\
Decd (the “'Secunny Instrument’™y of the ame date ginven by the umderigned tihe " Borrover™) to secure

Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 vthe Lender™ )

of the sam date and covenng the Propeny descnibed in the Secuniy Instrument and located at:

24846 WeS1) 45TH PLACE CHICAGO 1L 606132
{Propersy Address

13 FAMILY COVEYSNTS. In addinion to the conenants and agreements medc in the Secunty instrument.
Borrower and Lender further covenant and agree as followe

A. ADDITIONAL PROM2TY SUBJECT TO THE SECURITY INSTRUMENT. In add:ion to the
Propenty described in the Secunity fnstziament. the foilowing items ane added to the Property dewnipt:on. and shail
also constitute the Property covered b the Secunty Indrument: building matenials, appliances and gocds of even
nature whatcoever now or herealter locnsd ., on. or used. of intended to be used in connecion wath the
Property. including. bet not himited to. thoes f0r the pumposes of cupplyving or divnbuting heating. odwinng.
clectncity. gas. aater, air and light. fire prevention and cxhinguishing apparatue, sccunty and access control
sgparatus. plumbing. bath tubs, water heaters. waler Closets, vinka, ranges. doves, refrigeratons. dishwashers.
disposals, washers. dnvers. awnmgs, storm window . dotm door, «creens. blinds. shades. cuntains and curin
rods. attached mirrors. cabinets. panclling and attached tlcor coverings now or bereafter attached (o the Property.
al! of ahich. includiny replacements and additions thereted sFal! be deemed (o be and remain 2 pant of te
Property covered by the Security Instrument. All of the forcg@ng together with the Property desxribed in the
Secunty Instrumert (or the lcaschold estate if the Secunty Indniiient 1000 2 feaschold) are referred to in this 13
Family Rider and the Security Instrument as the “*Property

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Bommour shall oot seck. agree to or make a
change in the use of the Property or its zoning classification. unless Lenderhis agread in wnting to the change.
Borrower shall comply with all laws. ordinmwes. reguiations and requirenicats ‘of any governmental body
apphcabic to the Propesty.

C. SUBORDINATE LIENS. Except as permitied by federal law. Borrower <hall nix aliow any lien nfenor
to the Scxurity Insrument to be perfected against the Propenty witheut Lender’s pnor wisttip permission.

D. RENT LOSS INSURANCE. Borrower <hail mantamn imarance againdd rent loss in zaddition to the other
hazards for which ineurance is required by Uniform Covenant §.

E. *BORROWER'S RIGHT TO REINSTATE* DELETED. Uniform Covenant iR 1s deleied

F. BORROWER'S OCCUPANCY. Unless Lender and Bormwer otherwise agree in wnling. the first
«ntence in Uniform Covenant 6 concerming Borrower™s occupancy of the Property ¢ deleted. All remainmng
covenants and agreements set forth in Uniform Covenant 6 shall remain i effect.

(. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall acugn to Lender all leases of the
Property and all security deposits made in connection with leases of the Propesty. Upon ihe assignment. Lender
shall have the right to modisy. extend or terminate the cxisting leases and 1o execute new leascs. in Lender’s sole
discretion. As used in this paragraph G. the word “icasc™ shall mean ““sublease™ 1f the Secunity Indrument is on
3 leasehold.

MULTISTATE 1-8 FAMILY RIOER -Fannie Maa/Frede Mac Uniform Instrument Form 3170 9/90
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