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MORTGAGE

Loar: §# 0010182

Re(QRDING $31.50

. Te6685 TRA4N 8924 D1/24/92 12:37:0
. HHIITH R~-92-047
' (00K CGUNTY RECORDER 368

THIS MORTGAGE (~Secuniry astrument” ) is given on January 9th, 1992 . The mortgagor is
SCMMAT TANG, MARRIFD

1 pormwer”). This Securnity Instrument 1s given to M MORTGAGE OORPORATZION

which 1s organized and existing under the laws of THE STATF OF ILLINOIS . and whose

address 1« 1306 NORTH ROSFLLE RORD, SCHAUMBURG, -17LINGIS 60195
CVemder”). Borrower owes Lender the prinvipal sum of

Dollan iU 5.5 150,000.00 ).
Thie debt is evidenced by Borrower's note dated the <ame date a« this Sevariy Instrument ("Note”). which provides for
monthly payments. with the full debi. if not paid carhier. due and payabic on  Fainvary ist, 2007 )
This Secunty Instrument secures 0 Lender: (@) the repayment of the debt evidencad by the Yo, with interest. and all renewals,
extensions and modifications of the Note: (b) the pavment of all other sums, with interest ddvanced under paragraph 7 o
protext the security of this Secunty Instrument; and (o) the perfonnance of Borrawer's covenante-and agreements under this
Secunity Instrument and the Note. For this purpose. Borrower does hereby monigage. grant and conve - 1o Lender the following
descnibed propenty located in UK County. IHhinos:

LOTS 16, 17 AND 18 IN BLOCK 3 IN CRATTY AND BLEYER'S SUBDIVISION OF LLTS 2, 4,
6, AND 7 IN HAMILTON'S SUBDIVISION (P LOT 1 TN CALDWELL'S RESFRVE (EXCEFT THAT
PM@%EW!LYMHE’PG‘MNORMBMGTHEGH@BORNERW
THAT PART OF SAID LOT 7 LYING EAST CF THE JEFFERSON AVENUE) IN TOWNSHIP 40
NORTH, PANGE 13, FAST (F THE THIRD PRINCIPAL MERIDIAN, IN OOK OOUNIY,

TLLINOLS. 92047368

PIN 13-04-411-032 Do e IR
which has the address of 60646 5720 N. FOREST GLEN CHICAGO Strees, o).

IHhinows Zip Code] {"Property Address™y;
Form 3014 8790

RLUINOIS-Single Famuty-Fennie Mae/Fraddie Mac UNIFORM INSTRUMENT Amended 591

Q-BRIIJ 9108 VVIB WORTGLGE FORMS - 3% 1,29-810C - 800,521.729) _
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17. Transfer of the PrlpJ‘lN QE»E‘:LGJAL IGOQ‘ B (Mc Property of any intefest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not 3 natural personi without
Lender's prior writicn consent, Londer may, at ats oprion. require immediate paymient 1o full of all sums socured by this
Sccurity Instrumen:. However, this option shail not be exercised by Lender 1f exercice is profibited by federal faw as of the daie
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provade a penod of not
less than 39 days from the date the totice s delnered or munled wiihin which Borrower must pay all cums woured by this
Sacunty Instrument I Borrowe: fasls 10 pay these sums prior to the expiration of this penod. Lender oy invoke any cemedies
permutted by this Security Instrument without further nolice or demand on Borrower

13. Borrower's Right to Reinstate. If Borrower inects wentain conditins, Borzower shail hase the night to have
enforcement of this Sccunty instrument discontinued ot any ume prior o the carbier of tav S dave or such other pened as
apphicable law may speaity for rensatementy before sale of the Property purssant 1o amy power of ale contained 10 this
Sccunty Instrument. or (b entry of a judgment enforving this Secunty Instrumen:. Those condittons are that Bormower: (g pays
Lender all sums which then would be duc under this Secunty Instrumient and the Note as if no acceleration had occurred. +b)
cures any default of amy other covenants or agreements: (¢ pays all expenses mweuired i enforaing this Secunty Indtrument.
includimg. dut pot bsited to, reawnable attorneys” fees; and 1dy takes such sction as Lender ma regsonably requtre 1o avwure
that the licn o this Szaurnity Instrursent. Lender's rights in the Property and Bommower's obligatic 1 10 pi the sums secured by
this Secunty  Instruner:-shall continue unchangad. Upon rommaatement by Borrower, this focunty Indrument and the
obljgations sevured hereds saall remam fully effective as if o acceleration had ovcurread. However. tins nght to reinstate <hall
noi apply 11 the cave of acoeléranion under parseraph 17

19. Sale of Note: Chauge of Loan Servicer. The Note or 4 partial interest in e Note dtogether with this Secunity
Instruments may be whd ane or axire/times without prior notice 1o Borrower. A e nay sewit in a change in the eatity inown
s the “Loan Servicer™) that coilects monthly payments due under the Note and thic Secunty Invtrument. There alw may be one
or more changes of the Loan Servicer unne/ari 3 to & Qle of the Note. 1 there 1s a change of the Loan Servicer. Borrower will be
gnven wntien notice of the change in accordance with paragraph 14 above and applicabic law. The aotice will date the name and
addrexs of the new Loan Servicer and the addiess 10 which pavmcnts <hould be nade. The notice will alvo contan any othet
information required by applicabic law.

20. Hazardous Substances. Boniower shall ndtswise or penmst the presence. ane. dispnal, dorage. of reicase of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anvone ¢ise to do, amything affecting the
Property that is 1n violation of any Ensironmental Law. Thi precading twn ntenwes <hall not apply 1o the provenve. use. of
dorage on the Property of small quant ties of Hazardous Subsuaices that are ganerally recognized to be appropnate o nommal
revigentiai uses and to maintename of 1ic Property.

Borrover shall promptly give Lender writien notice of any iveagation. clam. denand. lawsan e other action by any
govemnmental o regulatony agency of private party involving the Property wid any Hazardocs Sundanve or Envoonmental Law
of which Borrower has actai Anowledge. If Borrower learns, of i« notificd by 2my governmentai of fegulston authonty . that
any removal or wiser reincdiation of any Harardons Substance affecting the Property 1» navessan . Borrower shall promplis take
all nevessan remedial actions 1 avcondance with Environmental Law

As usad 1n thiy paragraph 20, "Hazandous Substances”™ are thow substamnes defingd 2 tonae or hazanjous cobdances by
Environmental Law and the foliowin: substances: gasoline. herosene. other flammabic or/iotus petroleum products. tow
peshicides and herbicides. volatiie wlvents, matenials cortaming asbestos or fermaldehyde. and fadioacine matenals. As usad in
this paragraph 20, “Envsrunmental Law™ means federal lavs and Jaws of the junddiction where e Property 1s Jocated that
relate to health. safety or envimonmental protection,

NON-UNIFORM COVENANTS. Bomrower and Lender further voncnant and agree as follows

21. Acceleration; Remedies. Lender shall gisc notice to Borroner prior (o acceleration following Lomrower'< breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paiag aph 17 unlew
applicable law provides otherwise). The notice shall specifs: () the default: (hy the action required to cure the default:
{¢) 2 date. not tess than 30 days from the date the notice is given (o Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
tecured by this Security Instrument, foreclosure by judicial proceeding and \ale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acoeleration and the right to acert in the foreclosure proceeding the
non-¢vistence of a defauit or any other defertse of Borrvwer (o acceleration and foreclosure. 1 the defauit is not cured on
or before the datc specified in the notice. Lender, at its option, may require immediate payment in full of all sums
wenred by this Securits Instrument without further demand and may foreclose this Security Insirument by judicial
proceeding. Lender <hall be entitled to collect ali expenses incurred in pursuing the remediesy provided in this paragraph
21. incnding, but not limited to. reasonable attorners' fees and costs of litle evidence.

22, Release. Upen payment of all sums secured by this Secunty Indrument. Lender «<hall refease this Secunt, Indrument
without charge to Borrower. Borrower shall pay any recondation ciwts.

23. Waiver of Homestead. Borroner waives all iight of hemesicad cxemiption in the Property Form 3014 9:20

Paye St
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payments may no longer be required. at the option ef Lerder, if mongage insurance coverage (mn the amount and for the penad
that Lender requirest provided by an insurer approved by Lender again becomes avanlable and s obtamed. Borrower shall pay
the prenmuniy required 10 maintain mortgage insurance in effect. or to provide a loss reserve. untl the requirement for morgage
inaurance ends in acvordance with any wntten agreement beiween Borrower and Lender or apphicable law.

9. Inspection. Lender or s agemt may make reasonable entnes upon and inspections of the Property . Lender shail gnve
Borrower notice at the time of or prior te an wrapection spectiving reasonable cause for the impection.

10. Condemnation, The proveeds of any awand or claim for damages. direct or consequential, i connection with any
condemnation or other taking of any part of the Property . or for conveyvance in hicu of condemnation, are hereby aswpned and
shall be paid to Lender.

In the event ol a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the tair
rarket value of the Propenty immadiaiely before the taking is equal 10 or greater than the amount of the sums secured by this
Security [nstrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Tnstrument shall be reduced by the amount of the proceeds mutiphed by the following frachion: () the total
amount of the sums, secured immediatcly before the taking. divided by (b the fair market value of the Propeny immediatels
before the taking“Any balance shall be paid to Borrower. In the event of a partial (aking of the Propenty m whach the fan
market value of the Pioperty immediately before the taking is less than the amount of the sums secured immediately betose the
taking, unicss Borrower 204 Lender otherwise agree in writing or unless apphcable law otherwise provides. the proceeds shall
be applied 1o the sum selared by this Secunity Instrument whether or not the sums are then due.

If the Propenty is abandoncd:by Borrower. or i, after notice by Lender to Borrower that the condemnor offers to muake an
award or settle a cliaim for damazey. Borrower fails to respond to Lender within 30 davs after the date the notice s gnen,
Lender is authorized to collect and <pply the proceeds, av its option, either to restoration or tepair of the Property or to the suni
sccured by this Security Instrument, whizthor ~e not then duc.

Unless Lender and Borrower othendise agree in wrining. anv application of proveeds 1o principal shali not extend or
postpone the duc date of the monthly payment), refcrred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released: Forbearance sy Lender Not a Waiver. Extensien of the time tor payment or modification
of amortization of the sums secured by this Secunity Instrument granted by Lender 1o any successor 1n interest of Borrower shall
vyt operate to release the hability of the onginal Borrowir or Borrower's successors in interest. Lender shall not be required to
commence proveedings againd any sUCcessor in interest oF riiuse 10 extend time for payment or atherwise modiy amortization
of the sums secured by this Security Indrument by reasoncof-ony demand made by the ongingl Borrower or Borrower's
successors n anterest. Any forbearance by Lender in exercising 2oy right or remedy shall net be o wanver of or preclude the
cxercise of any right or remedy.

12. Succewsors and Assigns Bound; Joint and Several Liabilioy: Co-signens. The covenants and agreenwais of thas
Scvunty Instrument shall bind and benefit the successors and assigns of Lender und Borrower. subiect to the provivions ot
paragraph i7. Borrower's covenanty and agreements shall be joint and seviral. JAnv Borrower who co-upns this Secuniny
Instrument but does not execute the Note: (3) s co-signing this Security Instruaweat only to montgage. grant and comey tha
Borrower's interest in the Property under the terms of this Secunity Instrument; (o) st persenally obligated to pay the sums
secured by this Secunty Instrument: and «¢) agrees that Lender and any other Borrowe! mé-agree 10 exterd. madify. forbear or
make any accommxdations with regard to the terms of thas Secunty Indtrument or the Note without that Borrower'« consent.

13. Loan Charges. 1i the loan sccured by this Security Instrument is subject to a law waich-wis mavimum loan charges.
and that law is finally interpreted ~o that the interest or other loan charges collected or o be cdjlevrab in vonnection with the
loan exceed the permilted linuts, then: (a) any such loan charge shall be reduced by the amount necsivin o reduce the charge
to the permitted limit: and by any sums already collected from Borrower which exceeded permitted fizivia will be refunded 1o
Borrower. Lender may choose 1o make thes icfund by reducing the pnncipal owed under the Note o P making a dicect
parment to Borrower. If a refund reduces prncipal. the raduction will be treated as a parnal prepayment without an
prepay ment charge under the Note.

14. Notices. Any notice to Bormower provided for in this Secunity Instrument shali be given by debivening it o1 by marting
# by fint class mail unless applicable Jaw requires use of another methiod . The notice shall be directed to the Propenty: Addiess
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be goen by findt cliss nuni o
Lender’s akiress stated herein or any other address Lender devignates by notice 10 Borrower. Amv notice provided tor an this
Security Inarument shall be deenwd 1o have been 2iven o Borrower or Lender when given as providad in this paragraph.

15, Governing Law: Severability. This Sccunity Instrument shall be poverned by federal law and the iaw of the
jursdiction in which the Property is focated. In the event that any provision or clause of this Secunity Instrument or the Note
vontlicts with appiicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can tx
given cffect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are devlared
to be severable.

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Secunty Indtrument
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