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X MORTGAGE
\\\‘ THE TERMS F. THIS LOAN 2005-22647
QJ CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
N\ _
\
\) THIS MORTGAGE (*Securit; Instrument®) is given on JANUARY 9, 1992 . The mortgagor is
JANUSZ KOWALIK
. AND BARBARA KOWALIK, HUSBAND AND WIFE
1
;}" L257-01 SELGROING $37.50
("Borrower”). Tius Security Instrument is giveu i , ca - .
\ MIDLAND FINANCIAL MORTGAGE:; INC. P THads TRAR QN JIUACI UIRY
. 1 ‘:CGK TSR RCVVRULR
YN 7379
"\ which is organized end existing under the laws of STATE CF ) ICHA , and whose
\) addressis 206 GTH AVENUE-SUITE 101
Q DES MOINES, IOWA 50309 "Lender"). Borrower owes Lender the principal sum of
\ \\ ONE HUNDRED THIRTY EIGHT THOUSAND
\\ AND 00/100 Dollars (U.S. $ 138,000.00 ),

\ This debt is evidenced by Borrower's note dated the same date as this Secuity Instrument ("Noto®), which provides for
monthly gayments, with the full debt, if sot paid carlier, due and paysble on  F<BRUARY 1, 1997
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Note, with interest, andallmcwals
extensions and modifications of the Note; (b) the paymen: of all other sums, with inleres:, advanced under paragraph 7 to
protect the security of this Secunty lastrument; &nd (c) the performance of Borrower's corenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower does hercby mortgage, grant and convey to Lender the foilowing

described property located in  COOK County, lilinois:
THE NORTH 1/2 OF LOT 516 AND ALL OF LOT 517 IN WILLIAM ZELOSKY'’S

COLONIAL GARDENS SUBDIVISION OF THE WEST FRACTIONAL 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EASY.OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

qR 47 379 _ %

13-08-419-033 53¢
9 7 s4
which has the address of 4932 NORTH MONITOR, CHICAGO [Street, City},
inoi 60630 . ..
lilinois Zio Cote] ("Property Address®);
oPS 1089
Paniofe Form 3014 9790
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2005-22647
S jn the amount and for the period
T s o
il the requirement for mortgage
muﬂsmm&mmmaﬂymtmagmbawmmamd lmdaotnpphablchw.
9. Inspection. Lender or its agent may make reasonable entries apon and inspectioas of the Propesty. Lender shall give
Bammul&mof«mbmmmwfymg roasoneble cause for the iaspection.

6. Condemmation. The proceeds of any sward or claim for damages, diroct or consequential, in connection with any
Wﬁmumwdmymofmem.mfmmmm&dmﬁm.mberubyusignedu»d
shall be paid to Lender.

In the ovent of a total taking of the Propesty. the procoeds shall be applied 10 the sums socured by this Securnity lastrument.
whether or not then due, with any excess psid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal (0 or greater than the amount of the sums secured by this
Security Instrument immediately befose the taking, unless Bosrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the precoeeds maltiplied by the following fraction: (&) the total
amount of the ams secured immediately before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shall be paid (o Borrower. In the event of a partial 1aking of the Property in which the fair
marsket value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Bocrower and Lender otherwise agree in writing or unless applicable law ctherwise provides, the procecds shall
be applied to the m:ms secured by this Securily Instrurnent whether or pot the sums arc then due.

1f the Property is abandoned by Bocrower, or if, afier notice by Lender to Bormower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respoad (o Lender within 30 days afier the date the nolice is given.
Lender is authorized to collect and apply the prococds, at its oplion, cither 1o restoration us repair of the Property or to the sum=
secured by this Secviity lastrument, whether or not then due.

Unless Len/cr #0d Borrower otherwise agree in wriling, any appiication of proceeds to principal shall not extend or
postpoae the due date 7% the monikly psyments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower [0/ Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or modification
of amontization of the s~ ==ocured by this Security lnstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the (iaklity of the original Borrower or Borrower's successors in intcrest. Lender shall not be required to
commence proceedings again/it 9 av successor in interest or refuse Lo extend time for payment or otherwise modify amortization
of the sums socured by this 3-Cusly Instrument by reason of any demand made by the original Borrower or Borrower's
successors i interest. Any forberwice by Lender in exercising any right or remady shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bovia: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and ben=f.( 3¢ successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bosrower's covenants and’ agre-ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a is co-signing this Security Instrument oaly 1o mortgage, grant and convey that
Borrower's interest in the Property under the tozn's of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agree: t*.5* Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms ¢ f U is Security Iastrument or the Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Se ity Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or othe~-'oan charges collected or to be collected in connection with the
loan exceed the permitted fimits, then: (a) any such ioan chiirge shall be reduced by the amournt necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected fromn Torrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reduciang the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the redudtiou will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any aotice 0 Borrower provided for in this Security {rstrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another meinod. e notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1~ Iender shall be given by first class mail to
Lendes's address stated herein or any other address Lender designates by notice ¢ Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender wizes oiven as provided in this paragraph.

1S. Governing Law; Severability. This Seccurity lastrument shall be goveirad by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or claus’ of ‘this Security Insirument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Securi(; irstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insuumeat and the Note asc declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

OPS 1082
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with this Security instrument, the covenants and agresmants of each such rider shall be incorporated into and shall amend
and sapplement the covenants and agreements of this Security instrument as if the rideris) were 3 part of this Secwity

instrument.

{Check applicable box(esk

[N .Y
Adjustable Rate Rider Condomintum Rider 1-4 Family Rider 3
Gradusted Payment Rider Planned Unit Developmaent Rider Biweekly Payment Rider .

Baltoon Rider Rate improvement Rider Second Home Rider N )

VA Rider Otherls) ispecity) -3

o'

8Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and :é

in any rideris) uxecuted by Borrower and recorded with iL

)( Wrar, Logcd (Soal

Witness JANUSZ KOWALIK Borrower
X % ?M")ﬁ B _iSesl
Witness BARBARA KOWALIK Borrower
Sealy
Borrower
& [Sea)
Borrower
STATE OF ILLINOIS, COCK County ss:
Ay g /
8 L»/C/, Y% M—/:J/;\fj//’ e . 3 Notary Pyblic in and tor said

county and state do hateby certily that
JANUSZ KOWALIK AND BARBARA KOWALIK, HUSBAND AND WIFE

N

personally known to me 10 be the same personisi whose nameis! subscribed to the !oupoipig instrumant, appe before
me this dsy in person, and acknowledged that THEY signad and delivered the said instrument as THEI} -

free and volustary act, for the uses snd purposes thersinget forth. 7 - T <=
Given under my hand and official seal, this < ,L/g:yol _/-"/7/_ PR Rty

e L
{ * OFFICIAL SEAL ~ oy >/ )
HyCommiuioQQﬂQ: ! FA%FQ.‘:HERZ y /(4-,&4;¢( C e A
{ NCTAAT G LGS ) T
; TR CRY BRI AR

.._\\_-.,\,,”,,-,-\,wwv‘ ’*.“. DPS 109‘
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 9TH day of JANUARY , 1992 ,adis
incorporatad into and shall be desmed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Sacurity lustrument’) of tha same dats given by the undersigned (the “Borrower”) to sscure Borrower's Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the “Londer” of the samae date and covering the Property described in the Security instrument and located at

4932 NOKTH MONITOR, CHICAGO, ILLINOIS 60630
{Property Adorets)

1-4 FAMILY COVENANTS. in addition to the covensnts and sgreements made in the Security Instrument,
Borrower and Lender furthar o/ rvenant and agras as follows:

A ADDITIONAL PROPERY ¢ SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Property
described in the Security Instrum. 2, the follawing items sre added to the Property description, and shall also corstitute
the Property covered by the Security lisirument; building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or izicanded to be used in conneclion with the Property, including, but not limited to,
those for the purposas of supplying or distrivutiig heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access <ouol apparatus, plumbing, bath tubs, water heaters, water closels, sinks,
rangas, stoves, refrigerators, dishwashers, dispuras, washers, deyers, awnings, storm windows, storm doces, scresns,
blinds, shades, curtaing and curtain rods, attachey ‘nitrors, cabinets, panalling and attached tloor coverings now of
hereatter attached 10 the Property, sll of which, includirg csplacements and additions thareto, shall be deamaed to be and
remain » part of the Property covered by the Secwity instrument All of the foregoing together with the Property
dascribed in the Secwrity Instrument jor the lsasehold estate (¢ Vv Security instrument is on 3 lsasehold) are referred to in

this 1-4 Family Rider and the Security Instrument as the “Proper.v.”
B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borvov.e shall not ceek, sgree to or mare 3 change in the

use of the Property or its zoning classification, unless Lender has agroe/ in writing to the change. Borrower shall comply
with all laws, ocdinances, regulstions and requirements of any governmental ¥ oo spplicable to the Property.

C. SUBORDINATE LIENS. Exespt a3 permitted by (ederal law, Boriower shall not allow sny Han inferior to the
Security Instrument to be parfected against the Property without Lender’s prios wittin permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against recit 133 in addition to the other hazards
for which insurance is required by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covanant 18 is (e'eted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in vtiting, the first sentence in
Uniform Covenant § concerning Borrowsr’'s occupancy of the Property is deleted All remsining covcronts and agresments
set forth in Uaiform Covenant 8 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender 31l ls2sez of the Property
and all security deposits made in conneciion with feases of the Froperty. Upon the assignment, Lender s::id have the right
to modify, extend or terminate the existing lesses and to execute new isses, in Leader’s sois discrelion As used in this
paragraph G, the word “leass” shall mean *subleass” if the Security Instrument is on a lezsehold

H ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
snd uncondtionally assigns and transfers to Lender ail the rents and revenues ("Rents”) of the Property, regardiess of to
whom the Rents of the Property ate payable. Borrower authorizes Lender or Lender's agents 10 collect the Rents, and
agrees that each tenant of the Property shall pay the Rerts to Lender or Lender’s agents. Howaever, Borrower shall receive
the Rents until i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security lnstrumant and i}
Lender has given aotice to the tenantis) that the Rents are to be paid to Lender or Lender's sgent. This sssignment of Rents
constitutes an absolute sssignment and not an sssignment {or sdditional security only.

—~ e -*',mq
- [N
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R 2005-22647
conpmonal MoBEFAZN IRIBERR ¢ Loan Terms)

THIS BALLOON RIDER is made this __ 9TH day of JANUARY .—1992 , snd is incorporated
into and shal: be desmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt ithe “Security
Instrument”) of the same date given by the undersigned (the “Borrower) 10 secure the Borrower’'s Notse to

RTGAGES., INC.
{the "Lender”) of the same date and covering the property dascribed in the Security lastrumant and located at
4932 NORTH MONITOR
CHICAGO ILLINOIS 60630

(Froperty Aay-ess)

The interest rate stated on the Note is called the "Note Fate.” The date ol the Note is called the “Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyons who takes the
Note, the Security Instrument and this Rider by transfer and who i3 entitied to receive pasyments under the Note is called
the “Nots Holde:.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security lactrument, Borrower and
Lender further covenant and sgree as follows (despita anything to the contrary contained in the Security Instrumaent or the

Notex

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matu ity date of the Note and Security Instrument (the “Note Matusity Date’), 1 will be able to extend the
Note Matwrit, Catato EEBRUARY 1~~~ .2022 . (the “Extended Maturity Date”) and modify the
Note Rate to the “~odified Note Rate® determined in accordance with Section 3 belcw if all the conditions provided in
Sections 2 and S bilo v are moat {the “Conditional Modification and Extension Option®). If those conditions are not met,
| understand that thve “<cte Holder is under no obligation 1o refinance the Nute. or to modily the Note, reset the Note
Rate or axterd the {4, "anturity Date, snd that : will have to repay the Note from my own resources or find s lender

willing to lend me ths munuy 20 repay the Note.

2. CONDITIONS TO OPTICN
1f | want to exercise the Lo i #iional Modilication and Extension Option , certain conditions must be met as of the

Note Maturity Date. These conditir=s sre {1) | must still be the owner and occupent of the property subjsct to the
Security Instrument (the “Property‘l: 72) @' must be current in my monthly payments and cannot have been more than 30
days late on any of the 12 scheduled inonthly payments immaeadiately preceding the Note Maturity Date; (3) there are no
liens, defects, or encumbrances against ‘he Lroperty, or other adverse matters affecting title to the Property (except
toc taxes and special assessmaents not ye) 4uvs-snd payabdle) arising after the Security Instrument was recorded; (4) the
Modified Note Rate cannnt be more than 5 rezcentage points above the Note Rate; and (5) | must make 3 written
raguest to the Note Holder as provided in Secticn § bulow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rats of Inti.ust equal to the Federal Home Loan Mortgage Corporation’s

required net yield for 30-year fixed rate mortgage: suoject to a 60-day mandatory delivery commitment, plus
one-half of one percent (0.5%), rounded to the nearest on/ —sighth of one percent {0.125%) {the “Modified Note Rate)
The required net yield shail be the appliceble nst yield in <f’ect on the date and time of day that | notify the Note
Holder of my slection to exercise the Conditional Moditicatic= 2.2 Extension Option. 1f this required net yield is not
available, the Note Holder will determine the Modified Note Rate by vi.ing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provicded the Modified Note Rate as calculated in Section 3 abov< s not.aceater than § percentage points above the
Note Rate and all other conditions required in Section 2 above are catisli(d, tt e Note Hclder will determine the amount
of the monthly payment that will be sufficieat to repay in full (a) the uapiid principal, plus () accrusd but unpaid
interest, plus (¢} all other sums | will owe undar the Note and Security instrurr e’ on the Note Maturity Date (assuming
my mcathly paycnents then are current, as required under Section 2 above), ove! trs remaining extended term at the
Modified Note Rate in equal monthly payments. The result of this calculation will (/e tiie new amount of my principal
and interest payment every moath until the Note is fully paid

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Hoider will rotify me at least 80 calandar days in advance of the Note Maturily Da‘e and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected to owe on the Noivol4 ‘urity Date. The Note
Holcar also will advise me that | may exercise the Conditicnal Mudification and Extension Optizn i¢ the conditions in
Section 2 above are met The Note Holder will provide my payment record information, togethe: “«ith the name, title
and addcess of the serson rapresenting the Note Holder that | must notify in order to exercize u)e Conditional
Modification and Extension Option. If | maet the conditions of Section 2 sbove, | may exercise . tne Conditional
Moditication and Extension Option by notifyirg the Note Holder no earlier than 60 calerdasr days and no later than 45
calandar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modifiad Note Rate based upon
the Federal Home Loan Mortgage Corporation’s applicable published required nat yield in effect 2n the date and time of
day notification is received by the Note Holder and s calculated in Section 3 above. 1 will then have 30 calendar days
to provida the Note Holder with acceptabis proo!? of my required ownership, occupancy and nroperty lien status. Before
the Nots Maturity Date the Note Holder will advise me of the new interest rate {the Modified Note Ratel, new monthly
payment amount and a date, time and place 3t which | must appear to sign any documents required to complete the
reguired Note Rate moditication and Note Maturity Date extersion | understand the Nota Holder will charge me 2 $250
processing fee and the cosis asgociated with the exercise of the Conditional Modification and Extension Option,

including but not limite3 to the cost of updating the title insurance policy.
BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

B‘ S .
| B Liovomon, o A\ _PRAPIHY  Uorfilin fsas0
JARYS:s KOWALIK Berrower "BARBARA KOWALIK Secrewer
__{Sean {Seal}

Borrewer Sorewer

’ {Sign Original Cely)
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