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ILLINOIS
BETTER HOME EQUITY
REVOLVING CREDIT MORTGAGE

(Securing Future Advances)

THIS MORTGAGE is made on January 17, 1992X‘v;31' . The mortgagor is
JANET MOEHLE , SINGLE FEMALE NEVER BEFORE MARRIED, m.r, G4 RELOTD NG
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Thig Security Insirument is givon to Maryland Notional Bank, which is a nntlonal 1t:umlt. ;réan:zod and oxislmg undar

tho laws of the Uniled States, and whose address is 7178 Columbia Gateway Drive, Columbio, Maryland 21046, Atin:
Credit Deparizien.. In this Morigage, the lerms "you," "your” and "yours” refer to the Borrowor(s). The torms "we,”
“us" and "our” refar to Maryland National Bank.

Pursuant to < Mavolving Lino of Credit Promissory Note dated the same date as this Security Instrument, you
may Incur indeblednris in amounts fluctuating from time lo time up to the principal sum of
FORTY THOUSAND (alD NO/100~--- Dollars
(U.s. § 40,000,750 ) ("Note") ,which Neolo providog lor tho (uli debt, if nol paid oarlior, to be due snd
payable on  January 17, 2032 " . You agreo thal this Securlty Instrument shall continue {o socure all
sums now or heroafler advances under the terms of the Note including, without limitation, such sums that are advanced
by you whother or not at the timi bUie_sums are advanced there is any principal sum cutstanding undor the Noto. The
maximum principal amount of indebisdness secured by this Securily Instrumont is § 40,000.00

This Securily I[nstrumont securts to us: (a} the reponymenl of the debt evidonced by the Noie, with intorosts,
und all renewals, exlonsions and modilicalicas, the provisions of tho Nolo being incorporaled herein by roference; (b)
the paymont of all other sums, wilh interesy, ad'anced under this Security [nstrument to protect the security of this
Security Instrument; (c) the performance of yiv( covonants and agreements under this Security Instrument and the
Note; and (d) all other sums recoverable by us and ull vour other obligations under the provisions of the Note, Security
Instrument ond any and all other documents other/ lhan this Security Instrument and the Nolo, now or herealier
oxecuted by you and/or olhers, which wholly or partic!ly recura the Note, For this purpose and in consideration of the
debt, you do heroby morigage, gront and convey to (us’ snd our successors and assigns the property localed in
COOQK County, Illincis ane more fully described in Exhibit A, which is atiached
heretc and made a parl heroof, which properly isg e commoriy known as
LOT 36 1414 Wesley Avenue/ T )@/" (Streadl, ) EVANSTON {City),
Ilincis 60201 (Zip Code) (“Propert ross"),

TOGETHER WITH all tho imprevemenls now or herenflar erxiou on tho property, and all easements, righis,
appurienances, renis, royallios, mineral, oil and gaw righls end prolits, wrcr= righls and stock snd all {fixtures now or
horealter a part ol the properiy. All replacemonls ond additions shull also e cevered by this Security Instrument. Al
ol tho loregoing is roferrod to in this Securily Instrument as the "Proporty."

YOU COVENANT that you are lawlully secized of the estate hereb: conveyed and have the right to
morigage, grant and couvey the Property and that the Property is unencumbered, wxceri-{or encumbrances of record.
You warrant and will delend gonerelly the tille 1o tho Proporty against ali claimd an. demands, subject fo any
oncumbrances of record,

YOU AND WE covenant and agree as follows:

1, Paymoent of Principal, Interost and Late Charges. You shall pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note,

2. Funds for Taxes and Insurance. At our request you shall begin moking monthly paymenis into an
escrow account for the paymenl of yeorty taxes, assessments, insurance and other yearly charges imposed upon the
Praoperty.

3. Application of Payments., All payments we receive under paragraph 1 shall be applied ns provided in the
Note,

4. Prior Security Instruments; Charges; Liens. You shall perform oll of your obligations under any
mortgage, deed of trust or other recurily instrumont with a licn which has priority ovor this Security [nstrumant,
including your covenants lo make paymonls when duec. You shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority ovor this Security lnstrument or ony advance under
this Security Instrumen!, and [easehold payments or ground rents, il any. You shall pay these obligations as provided
in paragraph 2, or if not paid in that mannor, you shall pay them on time directly to the person owwed payment. Upon
our roquest, you shall promptly furnish to us all notices of amounts to be paid under this paragraph, Upon our request,
you ghall promptly furnish io us receipis evidencing payments you mueke direclly.

f 4 4-19-44 C-13381-21
Page 1 0 P { H

7T




UNOFFICIAL COPY




UNOFFICIAL, COPY.

You shell promptly discharge aay lon (other “than'"a miltod Encumbrance) whichk has priority over this
Seourity Inklrumont or nny wdvonce under this Socurity [nwlrumont unloss you: {8} ngreo in writing to pay the
abligation securod by tho lion in u mannor uccepinble fo us; (b) conloat in good faith the lien by, or delond aguinst
anforcemonl of tho lien in, legal proceedings which in your opinien operale to prevent enforcoment of the lion or
forfoiture of any part of the Property; or {c) secure from holder of the lien an ogreement satisinctory 1o us
subordinating the lien te this Securily Insirumeni, 1I we determine that any porl of the Property is subject to a lien
othor than a Permitled Encumbroaco which may atloin priorily over this Security Instrumeni or any advence undor
this Securily Insirument, we may give you notica identifying the lien. You shall sutisly the lien or iske ono or more
ol the abeve actions within 10 days of the giving of notice.

S, Hazard Insurance. You shali keop the Properly insured against loss by lire, hazards included within the
torm “oxtended coverage" and any other hazards for which wo requiro insurance. This insurance shall be maintained in
the amounts and for the poriods that weo require, You may chouse the insurer,

Insurance policies and renewals shall be acceptable (o us snd shali include a wiendard mortgegee clouse. Wo
shall have the right o hold the policies and renewals. I! we require, you shall promptly give us all reeccipls of paid
promiums snd renswal notices, You shall prompily notily us wnd the insurer of any loss. We may make proof of loss
it you do nol prompily do so,

Insurpiice | procoods shall bo applied lo restore or ropair the Property dameged, il resloration or ropair I
cconomically {oasilo and our socurity would not bo lossenod. Othorwise, insurdnce procoods shall be applied {o aums
secured by this” SsCurily lnsirumont, wholher or not thon due, wilh wny oxcess paid lo you. If you abandon the
Proporty, or da not-uriwer within 30 days of notice Irom us thot the inwurer hos olfered to sotlle a claim, then we
moy collecl and uss e procoods lo ropair or restore Iho Properly or te pay sums secured by ihie Security
Inatrument, whether or rov then due, The 30-day periocd will bogin when nolico is givon.

Any opplication ol [roicods to principul shall not require uw to oxtond or postpano Lho due date or chango the
amount of monthly paymeniz'referrod lo in paragraphs 1 and 2. 1l we scquiro the Property sl n sale pursunnt lo
parograph 17, your righ! to eny insurince procoeds resulling from damage 1o the Proparty prior to the acquisition shall
poss to ug to the oxtenl of tho sums sriured by this Security lustrument immediately prior to the acquisition.

6. Preservation and Maintenance ol Properly; Leaseholds. You shall not destroy, damege or
substontiolly change the Proporty, silow ths Froperty to deleriorato, or commit waste. If this Socurily Instrument is
on o losschold, you shall comply with the iwave.) i you acquire fee titio to the Properiy, the leaschold and feo title
sholl not merge unloss you agree to the morgor i «riting,

7. Protectlion of Our Rights in the Prope/ty; Mortgage Insurance, If you lail io perform the covenants
and agreements contained in this Security Inslrument,.or thera is a legal proceeding that may signilicantly atlect our
rights in the Property (such as procoeding in banirvpiny, probate, lor condemmation or to enforce laws or
regulations), then we may do, ond pay lor, anylhing necesiary to prolect the Proporty's vnlue and our rights in the
Property. Our actions may include paying any sums securid by n lien which has priorily over this Security
Insirument or any advance under this Security Instrument, af i in court i bl 1t S | R

, agpraring in court, paying rcasonnble allorneys’ foes,

paying any sums which you sre required to pay under this Sequrity lastrument and entering on the Property to make N
ropairs, We do nol have lo tako any action we sre pormitted to take undui this paragraph. Any amounis we pay under lf-;
this parogroph shall become your additional dobl secured by this Syurily Instrument., These amounis shall bearm
interes! from the disbursoment date al the Note rate and shall be payable, /1'% intores!, upon our request, oo
g
if we requirod mortgage insurance as a condition of meking the loan sicurad by this Securily Instrument, youd\)

shall pay the premiums for such insurance until such time as the requiromeni for (he insurance torminates.

8. Inzpection. Wo may inspect tho Property at any reasonsble time and upun rez-onable notice.

9, Condemnation, The proceeds of any award for damages, direct or consoquenilial; in connection with any
condemnation or olher taking of any perl of the Properly, or for conveyance in liou of cindemnatlion, are hereby
sssigned and shall be paid to usa.

In the evenl of a tolal taking of the Properiy, the proceeds shall be epplied to the sums sucured by this Deed
of Trusi, whether or not then due, with any excess paid 1o you, In the eveni of a partial taking of the Property, the
sums secured by this Security Instrument shall be reduced by the amount ol the proceeds multiplied by the loliowing
fraction: (a) the total amount of the sums socured immedialely bolore the taking, divided by (b) the fair market value
of tho Property immediately belore tho taking, Any balance shall be paid lo you,

If you nbandon the Properly, or {nil lo respond tc us within 30 days afler the dale a notice is given by us to
you that the condemnor ollers to make an award or settle a claim for damages, we may collect and apply the proceeds,
at our option, either la restore or repair the Property or to the sums secured by this Security Instrument, whether or
not then due. Any application of procoeds to principal shall not requirc us fo extend or postpene the due date of the
monthly paymonis relerred to in parsgrophs 1 ond 2 or change tho amount of such payments,

10. Borrower Not Reloased; Our Forbearance Not a Waiver., Extension of time for payment or
modification of amorlization of the sums secured by this Security Instrument granted by us to any successor in
interest of yours shall not operate lo release tha liability of you or your successors in interest. We shall not be
required to commence pracecdings against any successor in intorest, refuse lo extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by you ar your
successors in interest, Qur forbearance in exercising any right or remedy shall not waive or preclude the exercise of
any right or remedy,
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11, Succonsors and Assignx Bound; laint wnd voral Liability; Co-signers. The covenunts and
ngreomenin ol thin Socurity Inetrumont shall bind bad beneflt your succossors and assigns, wbject to paragraph 16,
Your covenanls nnd sgreoments sholl bo joint nnd several. Aany Borrower who cosigne this Security Instrument but
does not execute lhe Note: (a) Is co-signing this Security Insirument only to morigoge, grant and convey that
Borrower’s interest in the Property; (b) is nol porsonslly obligated to pay the Nota, but is obligaied to pay all olher
sums secured by this Security Instrument; and (c) agress that we nnd any olher Borrower may asgree to extend,
modify, forbear or mako any secommodations rogarding tho terms of this Securily Insirument or the Note wilhoutl that

Borrower’s cansenl,

12. Loan Chargoea. I the loon secured by this Security Instrument is subjecl 1o & law which sets maximum
loan chargos, snd that inw is finally interpreted so that tho intercst or other loan charges collocied or to be collected in
connoclion with the loan excoed tho permitted limits, then: (a) any such loan cherge shall be reduced by the amount
nocassary to reduce the charge io the permitted limil; and {b) any sums collected from you which excoeded pormilted
limits will be refunded to you. We may mnko this refund by reducing the principal owoed undor the Note or by
moking 2 direcl payment to you,

13. Noiicos, Unioss olhorwise roquired by law, any notlee to you provided lor in this Socurity Instrument
ghall bo dolivered or mailed by lirst class mnil to lhe Property Address or any olhor nddress you designale by nolice
to us. Unlosy othorwiso required by law, ony aolice 1o us shall be given by firs} cless mail 1o our nddrees statod above

or any othor iddrass we dogignate by notico to you.

14, Gaver:iing Law; Severability. This Security [nsirument shall bo govorned by fodoral law and, oxcopl as
proomplod by fedc-u) faw, by tho law ol the jurisdiclion in which the Proporty is located. In the even) that any
provislon or clowse 40 Ve Scourity Instrument or the Nole conflicts with applicable law, such conilict shall not ailect
other provisions of this Security Instrument or tho Nole which can be given effect without the conllicling provision. To
thls end the provisions of Zanis Security Insirument and the Note are doclared o be saverable,

15. Borrower’s Copy. You shall bo given one copy of lhe Note and ol this Securily Instrumont,

16. Transfer of tho Proper’y. il all or any part of tho Property or any interest in it is sold or transterrod
without our prior writlen consent, we riay) ol our option, require immediate pnyment in {ull of nll sums secured by
this Security Instrument, However, this ontion shall not bo exercised by us if oxorcise is prohibited by loderal law as
of the date ol this Security Instrument,

If we exorcise this option, we shall netiiy ‘unu of our action. The nolice shall provide a poriod of not less than
30 days irom the doto the notice is moiled within whirh you must pay all sums secured by this Security Instrument.
It you fail 1o poy lhose sums wilhin such peried, we may invoke any romedies permitted by lhig Security Instrument
without furthor notico to or domand on you.

17. Acceleration; Remedies. Excopl as provided it piengraph 16, if {1} any payment is nol mode when it is
due; {2) we discover thal you have commitled Iraud or mado 4 waterial misrepresoniation; or (3) you lake any sction
or luil 1o take any action that adversely alfocls your security ‘te! fha Nate oc any right wo havo in tho Property, we
shall give you notice specifying: (a) the defsult; (b) the aclion requised to cure the default; (¢} a dalo not less than 30
doys from the date the nolice is given, by which the doloult must be cired; snd (d) that failure lo cure the defaull on
or belors the date specilicd in tho nolico may rosult in foreclosure, If the dofasult is not curod within the peried
specified in the notice, we al our option may require immedialo paymoni/ir—{ull of all sums secured by this Security
Instrament without further domand ond may loreclose this Security Instrumup, by judicial proceeding. We shall be
entitled o collect oil expenses incurred in pursuing the remodies provided 4n _ihis paragraph 17, including, but not
limiled to, reasonable attorneys' lees and costs ol title evidence,

18. lender in Possession, Ugpon scceleralion under paragraph 17, abandonmen® cr vocaling ol the Property
and ot any time prior io the expiration ol any peried of redemption following judicial sile, 've (in person, by agent, or
by judicially appoinled receiver) shall be enlitied 1o enler upon, take possession of and mincgs the Property and to
collect the rents of the Property including thoso past due. Any rents coliecled by us or the' riceiver sholl be applied
first to payment of the costs of management of the Property and collection of renis, includiug, but not limited to,
receiver’s lees, premiums on recoiver’s bonds and ressonable uitorneys’ fees, and then to the wimi: socured by this
Securily Insirument, Nothing herein contzined shall be construed as constituting us » “morigngee i possession,” unless
wo shall have entered into and shall remain in nclual possession of the Property.

19. Release. Altor paymeni of all sums securod by this Securily Instrument and upon your wrilten request,
wo ghall release this Security Instrument without further charge to you.

20. Waiver of Homestead, You waive all right of homestond exemplion in the Property.

21, Riders to this Securily Instrument. | one or more riders are execuled by you and recorded together
with this Security lInstrumont, the covensnts ond agreements of each such rider shall be incorporated inio and shall
amond and supploment the covenants and agreemenis of this Security Instrument as if the rider(s) were parl of this
Securily Instrument.

{T] Condominium Rider i ] 2-4 Family Rider

] Plenned Unit Developmen! (] Otherls) (specify)
Rider
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Exhibit A

. &, 7, 8, 9 anp 10 IN BLOCK
SOUTHEAST QUARTER oF SECTION
EAST oF THE THIRD PRINCIPA], MERIDI‘AN,

2
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REQUEST FOR NOTICE OF DEFAULT
AND FORLECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortguge, deed of trust or other encumbrance with a lien
which hos priorily over this Mortgage to give Notice to Lendor, at Lender's address sel forth on page one of this
Merigogo, of any defaull under the suporior sncumbronces and of any sale or olhor forociosure action,

IN WITNESS WHEREOF, you have execuled this Securily Instrument.

L) L y | Y 4 T , .
e T e a2 B AT A Y i, ZL TNaedle. (Seald
LM ANET ME‘;H LE Borrower

ids
Dern HC‘-"W»

{Seal)
Berrower

(Seal)
Borrower

{Seal)
Borrower

STATE OF ILLINOIS, C'OOK, County ss:

[, THE UNDERS LGNED , & Notary Public in and lor sasid counly and

stats, do horeby cerlily that JANET MOEHLE, A SINGLE FEMALE NEVER BEFORE MARRIED

personally known to mo to be the samo person(s) whose naiae’g) islare subscribed to the foregoing instrument appeared
belore me lhis doy in porson, and acknowledged that he/she/they rig-ed ond dolivered the said instrumenl as histher/their
free voluntary act, for the uses and purposes therein sot forth.

Given under my hond and official seal, this___ 177H dny of _[ANIJARY 1992 .

My Commission Expires: { & / 7 / 5 W z/%y%«“%f_,
_ | / /) .mZ bello

6)(@@ /G’Juqfl
2 TU TO: MARYLAND NATIONAL BANK, M/S 090157
P.O. BOX 17068, BALTIMORE, MD 21203
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