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This Mortgage is duted as of JANUARY 317 L1992 pndischetusen .
_— - . potzpersonalbs butzas=Frustee under o= Erust-Agreementdated= s == s=oex=s=sss=zs~Wesoswnd
knewn as Jrt Nos__ y* JIEEJ:IEEL_EJ_&UBIZ_&_EDELEQBD_.ML._,UHIZ..._n:Ls,_\uﬁe______,,,w_w {""Morigagor™

Arlington Heights . Hlinois (“Morgagee™).

and NBD_Arlingtan Heights Banx R
Q’ &3‘} 5 Witnesseth:

Mortgagor has exceuted o Revolving Credit Note dated the same date as this Martgage payable o the order of Mortgagee (the *Note™) in the principal
amount of $.._75,000.00 the “Line of Cacdit’™). Tuterest on the Note shali be caleulated on the daily unpaid principal balance of
the Note at the per annum rate equal o One=-Half .. (_.80. %) percent per ansum in excess of the Variabic Race Index.
As used in the Note and this Mongage, ~Variable Rite Index™ means the rute of inkerest, or the highest rte if more than one, published in The
Wall Street Journal in the “Money Rates™ column as the “Prime Rate” on the last business day of each month for the preceding business day.
As used in the Note and this Mortgage “business day” means any day other than a Saturday o Sunduy or general legal holiday on which The
Wall Street Journal is not published. The effective date of any change in the Variable Rate index will be the first day of the next billing cycle
after the date of the chunge in the Varisble Rate Index. The Variable Rate Index may fluctuate under the Note from muonth to month with ot without
potice by the Bank to the undersigned. Any change in the Variable Rate Indes will be upplivable o all the owstanding fndebiedness under the Noite
whether from any past or future principal advances thereunder. In the event The Wall Street Journal discontinues the publication of the “Prime
Rate” in the “Money Raies™ cotumn, the Montgagee will select a compurable meerest e Index and will notity the Mortgagor of the lodex selected.
Interest after Detault, (defined below), ar maturity of the Note, whether by accelerution or atherwise, shall be caleudated at the per apmum nue
equalwo .. Four (4.0 %) pereent per annitim in exvess of the Vieriable Rare Index. Mongasgor bus the right o prepay
all or any part of the aggregate unpaid principal batance of the Note at any time. without penalty. The maximum per annum rate of inlerest on

the Note will not excecd 8%

+*To Be Deleted When This Mort,age Is Not Executed By A Land Trust.
Mortgagor promises to repay all apiourts of principal and inicicst on the Note. On or before the payment date shown on the Mortgagor's monthly
account statemicnd, the Mortgagor shal’ 'oiy to the Bank the amount due i accordance with the payment option selected below:

X! Monthly payment equal to the accried interest on the Note.

1 Monthly payments equal to ore sixticth (V60th) of the principai balance vutstanding on the Nale or $100.00, whichever is grealer.
The entire unpaid balance of principal and incrests on the Note, if not sconer paid, shall be due and payable on. ___January 17 1w 97.
To secure payment of the indehtedness evidenced by the Note and the Liabilities (defined betow), including any and all renewals and extensions
of the Note. Mortgagor does by these presents Convey, Warrant and Mortgage unto Mortgagee, all of Mongagor's estate, right, title and interest
in the rea! estate situated, lying and being in the County o COOK and State of Iilinois, tegally described as follows:

LOT 40 IN BLOCK 14 IN BERKELY SQUARE UMLT NO. 4, BEING A SUBDIVISION IN SECTION 7, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PHINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Common Address:.. 515 W. Brittany, Arlington Heights, Illingis 6QU04
Permanent Identification No.: -—-03-07-404-040 N S
which is referred to herein as the “Premises’, together with all improvements. buildings, hereditamenis, appuntznances, gas, oil, mineruls, casements
Jocated in. on of over or under the Premises. and atl types and kinds of fixtures, including without limitation, a1 of the foregoing used to supply
heat. gas, air conditioning, water, light, power, refrigevation or ventilation (whciher single units or centrally-cop. coled) and all sereens, window
shades. storm doors and windows. ftoor coverings, awnings, stoves and water heaters. whether now on or indhe’ Premises or herenfier erected,
installed or placed on or in the Premiscs. The foregoing items are and shall be deemed a part of the Premises amd o portiopofiie security for the Liabilities.

The Note evidences @ *revalving credit’” as defined in Hhinois Revised Further, Mortgagor covenunts and agrees as follows:

Statytes Chapter 17. Paragraph 6405. The lien of this Monguge sceures
payment of any existing indebtedness and future advances nude pursuant
10 the Note, to the same extent as if stch future advances were made
on the date of the execution of this Mortgage, without regard to whether
or not there is any advance made at the trime this Mortgage is exceuted
and without regard e whether or not there is any indebledness
outstanding at the time any advance is made.

Further, Mortgagor Jdoes hereby pledee and assign o Morgagee. all
leases. written or verbal, rents, sssues, snd prefits of the Premises,
including without limitation. ol rents, issues, prodits, revenues, royalties.
bonuses. rights and bencfits due, payable or accruing. and all deposits
of money as advance rent or for secuerity. under any and alt present
and future lcases of the Premises, together with the right, but not the
obligation, to collect. receive, demand, sue for and recover the same
when due or payable. Mortgagee by acceptance of this Morigage agrees,
as a4 personal convenant applicable to Mortzagor onlv. and not as
limitation or condition hercof and not available 10 anyone other than
Mongapor, that untit a Default shall occur or an eved shall oceur. which
under the terms hereof shall give to Mortgagee the right to foreclose
this Mortgage, Mortgagor may collect, receive and enjoy such avails.

Further, Mortgagor does hereby expressly waive and release all rights
and benefits under and by virtue of the Homestead Exemption Laws

of the Swtue of Hhinois. .
[3E-) ,_f E @OX l Sé?

ORIGINAL .-

1. Mortgagor shall (a) promptly repnir, restore or rebuiid any
building ar improvements now or hereafler on the Premiscs which
may become damaged or be destroyed: (b) keep the Premises in
good condition and repair, without waste, and, except for this
Muortgage, free from any encumbrinees, 2xeept fur prior Martguges
which have been disclosed w0 Maongage::, sceurity interests, lens,
mechanics” liens or clsims for lien; (¢) pay when duc any
indebtedness which may be secured by a lien or charge on the
Prenises, and upor mequest oxhibit sa isfactory evidence of the
discharge of such lien or charge to Mo agee: (d) complete within
a reasonable time any building or build. ngs now or at any time in
process of construction upon the Prenises; (e} comply with all
requirements of all faws or municipal < cdinances with respect 10
the Prentises and the use of the Premises; (I3 make no maserial
alterations in the Premises, except as rec uired by law or municipal
ordinance, unless such altcrations have been previously approved
in writing by Mortgagee: () refrain frory impairing or diminishing
the vidue of the Prepuses.

2. Martgagor shall pay. when due and bfore any penalty attaches,
all general taxes, special taxes, special assessments, water laxes,
assessments o charges ugainst the Prem ses. Mongagor shall, upon

itren reguest. turnish to Mortgagee Juplicate paid receipts for
‘éh taxes, assessments and charges. Te prevent Default hercunder
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