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"!‘HIS MUPTGAGE ("St.curily Instrument™) is* givéd on ! lSlh dny of Junuury, 1992;
'I'ho murlgtlgbr ITY A"NE E. TOWERS AND CAROL P TOWERS THIS WIFE
e ‘ ' ' ! (“Borrower™).

This Swurzly JInstrument s siven to ACCUBANC MORT GAGE CORPORATION; A CORPORATION which is
orgnmzcd and existing undér 1Y Jaws of the Stale of TEXAS and whosc dddress is 12377 ‘MERIT DRYVE, #600 PO.

BOX 800089, DAL.LAS TEXAG /75251
(“I-Acndbr")

Borruwc.r owes Lcndcr the prinecipal 2w of SEVLN'!'Y FIVE 'IIIOUSAND and NO/LOO----- Dollars (U.S. $ 75,000,00),
‘This debt is: evidenced by Borrower's naogeGaled the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the [ull debt, if g0t p=id carlier,. duc-and payable.on Februury 1, 2007, . This Security Instrument
securcs to Lender: (#) the repayment of th: debt evidenced by the Note, with interest, and all renewals, extensions and
modifications. of the Note; (b) the payment of 21t other. sums, with interest, advanced under paragraph 7 to prolect the
sccurity of this Sccurity Instrument; and (¢) the pesformance. of Borrower's covenanls and agrecments under this Securily
Irstrumdnl and the Note. For this purpose, Borrowor does: hcrcby mortgage, grant and convey to Lender the following
dcstrihcd propcrly lecated in COOK County, llinoir. -
. LO'I‘ 250 1N WEATHERSP‘IELD UNIT 3, BEING 2/SUBDIVISION IN SECTIONS 20 AND 21, TOWNSHIP
A4, NOR’FH RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
'I‘HERE.OF RECORDED APRIL 11,1561 AS DOCUanT 18 132 61[1 IN RECORDER S‘OFFICB OF C‘OOK“ ’

| COUNTY, ILLINOIS _ S
S S S e e uo’ Do ‘ S

N

REPT-UY EELNRDING

ST SR Coe s eme, s DO DNTY RECHEDER

/51 7 /
wh]ch hﬂs thc addr(.ss of 1424 ARL!NGTON LANE i

il | sy SCHAUMBURG
' ) ' 601 ' o mn *”
Lllingis . ) o 93] | ( Propcr!y ‘Addréss ),

TOGB’[‘HBR WITH all the 1mp| ovemcnls now. or:: hercaﬂer crcctui on 1he propuly, and au cascmcnts.
appur;enamcﬁ, and fixsures now or hereafter a part of the property. All- replacements and additions shall.also be covercd
by this .Security Instrument. All of the forcgoing is relerred to in this Securily Instrument as the “Property.”

‘ BORRDWER COVENANTS that Borrower is lawl‘ully seised of the 'cstate hcroby conveyed and has the right to
mortgage, gmnt and convey the Property and that the Proiwrty is uncncumbcrcd ‘except for encumbrances’ of record:
Borrowlc.r wummls and will defend gencrally the title to thc Propcrty against all claims and’derands,” subject to any
cncumbmnccs OE tecord.

: “THIS SEGURITY lNS’I‘RUMENT cumbun.s umform covenants l‘or national -us¢ and non-um[‘arm covc.lmnts wnlh
limncd vanutlon.s bv JurlSdlClan Io constitute a -uniform. scrunty lns!rumcnt covcnng rcal property. .
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Borrower shall be in default if any forfeiture action or proeeeding, whether civil or eriminal, is begun that in Lender’s goed
falth judgment could result in forfeilure of the Property or otherwise malerislly impair the lien created by this Security
Insirument or Lender’s sccurily inleresl.  Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rufing that, in Lender's good [aith determination, preciudes
forfeiture ol the Berrower's intetest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave materially fulse or inaccurate information or stalements to Lender (or failed to provide Lender with any
matcrinl information) in connection wilh the Joan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, - IF this Security Instrument is on a leaschold,
Bofrower shall comply with all the provisions of the leasce, - If Borrower acquires fee title to the Property, the leaschokl
and the Tee title shall not merge unkess Lendor ugrees to the merger in-wriling,

et g rpoteetion of Lender’s Rights in the Property, [T Borrower fails to perform the covenants und ngreements
caritained in this:Security Instrument, or there ls o-legal proceeding that.may- significantly alfect Lender's rights in the
Property (such as-4 proceeding in bankrupley, probate,.for condemnation or forfeilure or 10 enforce laws or regulations),
then Lender.may do and pay [or whatever i necessary lo. protect the value. ol the Property and Lender’s rights in the
Propoerty, -Lender's actions may include paying any sums secured by a licn which has priozity. over this Security Insirument,
appedring in.court, paying reusonable sttorneys’ fees and epteripg on the Property to make repoirs.  Although lender
muy: ke action under this puragruph 7, Lender does, not have o do so,” _ S

© 7 Any amounts disbursed by Lender dnder this parugraph 7 shall bécome udditionn! debi of Borrower secured by
this'Sccurily Insteamenl, Unless Barrower and Lender’agree (o other'ierms of payment, these amounts shall-bear interest
£e6im’ the daié or disbursement ai the Note rate nnd shall be payable, with tiiterést, upon notice from Leader to Borrower
requsiing! payment. : .

Lo 80 Mortguge Insorance. [F Lender required morigage insurance as a condition of making the loan secured by
this Security’ [nstrument. dcrrower shnll pay the premiums required to maintain the morigage insurance in effect. If, for
uny rewson. the mortgnge-imamnce coverage required by Londer-lapses or ceases to-be in eflect, Borrower shall pay the
premiuma. required to oblain Loverage substantinlly equivalent to the morignge insurance previously in effect, at n cost
substantiulty cyuivalent 1o the <ost o Borrower of the mortgage insurance previously in effect, from nn alicrnale morigoge
insurer approved by Lender, if subsiantially equivalen) mortgage insurance coverage is ool availuble, Borrower shall puy
to -Lender cach month a sum egual to_onec-twellth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or coased 1o be in cifect.. Lender will uccept, use and retain these payments as a
foss reserve in ficu of morigoge nsuraice:  Loss reserve payments may no longer be required, at the option of Lender,
if.mortgitue, insurance coverage (in the amouriand lor the period that Lender requires) provided by an insurer approved
by Lenader syguin becomes available and is dbiafiied,  Borrower shall piy the premiums required to maintnin morigage
insurance in cilect, or to provide a loss reserve/ Until the requiremient for morlguge insurince ends' in necordnnee with
any welilen agreement hetween Borrower and wedser or applicable law, . :

9, lospection. Lender-or its ngenl may make reasonable entries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior [o/a i inspection specilying reasonable cause {or the inspection.
710, Condemnation.  The proceeds of any award ~oclaim Tor damages, direet or consequential, in connection
with any condenination or other tuking of any part of the Froperty, or for conveyince in lieu of condemnation, are herchy
assigricd wad shall be paid to Lender, = ; :

e In the évent of u total taking of the Properly, the: procesds shall be applied to the sums secired by this Securlly
Instrument, vhisther or not then due, with any excess paid to Botrowver. In the cvent of & partial teking of the Properly
in‘which the (uir market value of the Property immediately beforc rie)taking is equal to or greater. than the amount of
the'sums seeured by this Securily Instrument immediately before the tiklng, unless Borrower and Lender otherwise agree
in wriling, the sums sccurcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following friction: (a) the total amount of the sums secured immediately pefors.ihe taking, divided by (b) the foir market
value of the Propernty immediately before the taking, - Any:balance shall be Laid 1o Borrower, In-the event of a parliai
taking: of i1he.-Properly in which- the. fair markel value of the Property. imumedia’cly. before the taking is less than the
gmount ol the sums securcd immedinlely . before the toking, unless Borrower. i) Lznder otherwise agree in writing or
unless applicuble law otherwise. provides, the procecds shall be applied 1o the suiss sccured by this Security Instrument
whether or not the sums are then due, . - . L

... 1l 1y Property is abandoned by Borrower, or if, afier notice by Lender fo Bor ower that the condemnor offcrs
to. make-on award or settle a claim for damages, Borrower fails to respond. 10 Lender within 30 days afier the date the
nolice is.given, Lender is authorized to colieet and apply the proceeds, qt 1ts option, cither {0 resteration or repair of the
Property or 1. the sums sceured by this Sccurily Instrimient, whether or not then duce, ) ]

- . Unless Lender and Borrower olherwise agree in writing, any application of proceeds lo peins ‘pal shall not extend
of pustpone the due date of the maonlhly paymenls referred (0'in paragraphs 1 and 2 or change tie ‘amount of such
payments, : . . . , .

11, lBorrower Not Released; Forbearnnce By Lender Not o Waiver, Extension of the time les payment or
modification of amortization of the sums secured by this' Security Instrumerit granicd by Lender (o sy sucdessor in
interesl 6F orrower shall not operate to reléase the ligbility of the original Borrower or Borrower's successors in intercst,
L&nder shall nol be required 10 commence proceedings ‘aghinst any successor in inferest or refuse 1o extend time fur
paynient or athicrwise modify amortization-of the sums séeured by this Security Instrumeni by reason-of any demand made
By the original’ Borrower or Borrower's suceessors in interest.  Any forbearance by Lender-in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy. :
P 12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements
of this Sceurily Instrument shall bind amd benclit. the successors and assigns of Lender and Borrower, subject to the
provisioris of paragraph 17. Borrower's covenants and agreements shall. be joint and scveral.  Any Borrower who co-
signs this' Sceurity Insirument but does not exceute the Note:. (a) is-co-signing this Security Insirument only 10-mortgage,
grant and convey that Borrower's interest inithe Property. under the terms.of this Sceurity instrument; (b} i not personally
obligated 1o pay the sums secured by, Lhis Security Instrument;.and (c) agrees.that Lender and any. other Borrower, may
ggree o extond,: modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note withoul that Borrower's consent. W S e . . . .
i 13, lousn Charges. If.lhe loan sccured by this Sceurily Instrument is subject.to a low which scts maximum loan
charges, and. that law is finally interpreted so, that the inierest or other loan charges collecled or to be collected in
connection with the joan exceed the permitied limils, then:. (), any such loan charge shall be feduced by the amount
nccessary, to reduce the charge Lo the permitied limit; and (b) any suins alréady collected from Borrower which cxcéeded
permitted, limits will be refunded to Borrower. - Lender mey choose to make this refund by reducing the principal owed
under the Noie or by making.a direct payment to Borrower, [f a refund rediices principal, the reduction’ will be treated
83,8, partivl prepayment without any. prepaymént chiargé under the Note. | ST C
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether
with this Sccurily Insirument, the covenanls and agreemenis of each such rider shall be incorporated into and shail amend
and supplement the covenunts and agreements of this Security Instrumcnl as il the rider(s) were a port of this Sceurity

Instrument, [Check applicable box{csl]

[0 Adjustable Rale Rider [0 <Condominium Rider ] 14 Family Rider
] Geaduated Payment Rider [C] Planned Unit Development Rider  [] Biwecekly Payment Rider
(] Balloon Rider [ Rule Improvement Rider [ Seccond Home Rider

] othor(s) [specify)

By SIGNING BELOW, Borrower uceepts snd sgrees (o the terms and covenanis contnined in thls Scourlty
Instrument and in any rider(s) exceuted by Borrower and recorded with il

nmmgﬂ'ﬁu n"u...-l.'. .........fL..—.L..‘.’.:'.S.‘.‘.".ﬁ.)...........................(Scul)

WAYNE B, TOWERS -Borrowsr

.—"I}/ 5 (D
( iedat’ 7/{’}’//{:“-5144@ ...... )

CAROL P. TOWERS -Bormowor

.................................. vt ssersassassssnsssasssssssn (O
-Borrowor
-Borrower
[Space Bolow This Line 707 Acknowiadgemeni]

State of ILLINOIS §

County of (00| §
The foregning instrument was acknowledged before me this I th day of ¢ "1 RASVAS| y 19 qg by

4 i
A
C)

WAYNE E. TOWERS AND CAROL P. TOWERS ; Nusband Gind v

Mw
“OFFICIAL SEALT )

BECKY NOATH ¥y IOL // /A
Notary Publle, Stats ¢/ 1 LA P % (&
My Commission Explres 37710

T Beck Y Aore

Notary Public

At-":'rinlcd Name)

My commisiion expires: 7) - [ g
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