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LNQEEICIAL GOPY, iz
TOGETHER WITH irpr ts fow ér r etetted o ll easements, appurtenances, and

fixtures now or hereafler a part of the property. All replacements and addmons shall also be covered by this Security
Instrument.” All of the foregoing is referred to in this Security Instrument as the "Property.”
- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

.. THIS, SECURITY INSTRUMENT combines uniform. covenants for nanonal use and non-uniform covenants with limited
variations by Junsdncnon to constitute a uniform sécurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. L. Payment of Prmupal and Interest; Prepayment and Late Charges. "Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds*) for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood i insurance premiums,

if any; (e) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with ™

the provisions of pur"graph 8,.in lieu of the paymenl of mortgage insurance premiuims. These items are called *Escrow llems, "
Lender may, at any *ime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan ray require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tim: tc time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another Jaw that applies to the Funds
sets a lesser amount. If so, 1znGor may, at any time, collect and hold Funds in an amount not 1o exceed the Jesser amount,
Lender may estimate the amourt of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Jtems or otherwise in sccordanse with applicable law.

The Funds shall be held in an iistitution whose deposits are insured by 4 federal agency, instrumentality, or enhty
(mclndmg Lender, if Lender is. such an institition) or. in any Federal Home Loan Bank. Lender shall apply the Funds to payhe
Escrow ltems, Lender may not charge Borrower far holding and applying (he Funds, annually analyzing the escrow account,.or
veri fymg the Escrow Items, unless Lender pays Bos-awer interest on the Funds and .applicable law permits Lender to make such

a charge. However, Lender may require Borrower o 'ray & one-time charge for an independent real estate tax reponuzg service:

used by Lender in connecuon with this loan, unless app‘ ~gble law provndee otherwise, Unless an agreement is made, o

applicable Taw requnes mterest to be paid, Lender shall nct be required to pay Borrower any interest or eammgs on the Funds -
Borrower and’ l.ender may agree in wrmng, however, that in‘erest shall be paid on the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing cradits and: debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged es additional sicur ity for all sums secured by this Security Instrument,

. :-_,_gn_tsm;-

If the Funds held by Lender exceed the amounts permitted to be Lelu by apphcable law,. Lender shall account to Borrov)er B

for the excess Funds in accordance with the requirements of applicable iaw. Y"ibe amount of thé Fundsiheld. by Lender at any
time is not sufﬁcrent to pay the Escrow Itemns when due, Lender may so notif ! Bor-ower in writing, and, in such case Borrower
shall pay to Lénder the amount necessary to make up.the deficiency. Borrower”fiiall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender ! hals nromptly refund to Borrower any
Funds held by Lender, If, \under paragraph 21, Lender shall acquire or sell the Property. Le1 der, prior to the acquisition or sale
of the’ Property, 5hnll apply any Funds held by Lender at the time of acqulsmon or sale as & credit against the sums secured by
this Security’ Instrument, -

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to Ay prepayment charges due under the Note; second, to amounts payabie under paragraph 2;
third, to interest due; fourth; tozpnnblbal due; and fast, to any late charges due under the Note.

4, Chsu'gs, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

whiich may aftain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay '

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish: to.Lender receipis evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner aoceptable io Lender; (b) contests in good faith the lien
by, or defends agams: enforeement of the lien in, legal proewdmgs which in the Lender's opinion operate to prevent the
enforcement of the Ixen, or (c) securés from the holder ‘of the lien'an agreement satisfactory to Lender subordmatmg the lien to
thi Security Instrument: If Tendér determines’ that any-part of the Property is subject to a, hem,whlcb 1y, altain priority over
this Security Instrument, Lender may give Borrower o notice :dennfymg the lien. Borrower shell sahsfy the lien or take one or

more of the actions set forth abové within 10 days of the giving of nolice:
DPE 1080
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~that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required to meintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

. 9. Inspection, Lender or its agent may muake reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at. the time of or prior to an inspection specifying reasonable cause for the inspection.
.10, Condemnahou. ‘The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any, part of the Property, or for conveyance.in lieu of condemnation, are hereby assigned and
shall be paid to Lender, - ..

In the event of a tota! taking of the PrOpeny, the proceeds shall be appl:ed to the sums secured by lhlS Secunty Inatrument.
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property mmedmtely
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Properiy in which the fair
market value of <02 ¥ ropesty immediately before the takmg is Jess than' the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shall
be applied to the sums se.pred by this Security Instrument whether or not the sums are then due.

If the Property is soanucned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setife a claim for duirzgzes, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and #ply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumes!, whether or not then due.

Unless Lender and Borrower ot/iertvice agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients =ferred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearaice By Lender Not & Waiver, Extension of the time for pnyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail

not operate to release the liability of the original Boirorve: or Borrower’s successors in interest. Lender shall not be required to  ~

commence proceedings against any successor in interesi or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by ressca of any demand made by the original Borrower or Borrower's ™

successors in interest.' Any forbearance by Lender in exercisizng any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Luco?liy; Co-sngners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns pi. Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and ugreemenis shall be joint and/several. Any Bosrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inst/umeat only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instmmem, (b i< not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowei r:sy agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrumen: or the Not< without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject fo a law vihich sets maximum loan charges,
and that law is finelly interpreted so that the interest or other loan charges collected or to be colcated in connection with the
loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessery to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Liruits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noteci by making a direct
payment to Borrower, If a refund reduces principal, the veduction will be treated as a partial prepaymaent withou! any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shall be direcled to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower Any nolice provided for in this
Security Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gnvermng Law; Severahility. This Security lnstmmem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In fhe event that any provnsmn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not'affect other prov:sxons of this Sacunty Instrument or (he Note which can be
given effect without the conﬂxctmg provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1082
Form 3014 3/90
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* 94, Riders to this Security Instrument. If one or more riders ara axacuted by Borrowsr and recorded together '
with this Security Instrument, tha covenants and agresments of aach such rider shall be incorporated into and shall amend
snd supplement the covenants and agresments of this Security Instrument as if the sideris) were a part of this Security
Instrument.

{Check applicabla box{ss))

D Adjustabie Rate Rider D Condominium Ridar D 1-4 Family Rider
Graduated Paymeant Rider X Planned Unit Davalopmant Rider Biweekly Payment Rider
Batloon Rider ] Rate Improvement Rider Second Home Rider
V.A. Rider D Other(s) (specityl

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security Instrument and
in any rider(s) executad by Borrower and recorded with it.

7:‘? éfﬂé\%ﬁ‘a oA Seal)

Witnass BABETTE FERRARI Borrower

{Seal)

Witness Borrawer

{Soai)

Borrowar

{Seaf)
Borrower

STATE OF ILLINOGIS, COCK County ss:

(. 72740" "mﬂ[ﬂ_ﬂf‘a“‘{ , a Notary Public in and for sald

éounty and state do hereby certify that
BABETTE FERRARI, DIVORCED NOT SINCE REMARRIED

H
personally tnown to me to be ths samp personis). whose namels) subscribed to the foregoing instrument, appeared before
me this day in person, and atknowledged that HE/ SHE  signed and delivered the said instrument as HIS/HER

: free and voluntary sct, for the uses and purposas therein set forth.
Given under my hand snd of ficial sea, this day of A 7 74

A/D H»‘?
My Commission Expires:: o A A o /zm

“OFFICIAL SEAL"  Notwybuthe— /&7
CRAIG 0. LUEDTKE | o 4

NOTARY PUBLIC, STATE OF ILL'!y
LY COMMISSION EXPIRES 4.17 ~ ."' Sote DPS 1094

pbn ,,_,“
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT BREVELOPMENT RIDER is made this L&EH day of NOVEMBER .

1991 Al s incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of

Trust or Security Deed  (the  “Sccority  Instrument'”) of the sume date, given by Lhe undersigned (the
“Barrower*’) to seeure Borrewer's Note 1o

MIDLAND FINANCTAL MORTGAGES, INC.

(the ' Lender™)
of the sume dute and covering the Property deseeibed in the Seearity Instrument and foented ol

6 TORY LANE, ROLLING MEADOWS, TLLINOIS 60008

[Frapetty Aduress]
The Property incltides, bul is not limited to, u parcel of land improved with o dwelling, logether with other such
parcets nnd certuin comzaonprens and fucilities, ns deseribed in THE COVENANTS, CONDTTIONS AND
RESTRICTIONS QR RECORD (the *'Dectaration®'),

“The Property is u part of a plivscd unit development knoswn as

WINTEROP VILLAGE ASSOQCIATION

{Mame of Planned Unht Development]
(the **PUD™). The Propery also inclwdes Borrower's interest in the homeowners association or equivalent
entlty owning or managing the common crensand facilities of the PUD {the **Owaners Association™) and the uses,
benefits wnd proceeds ol Borrower's interest

PUD COVENANTS, In addition to thy covenants and agreements made in the Sceurity Instrument,
Rorrower and Lender further covenant and agree a¢ follows:

A, PUD Obligatlons, Borrower shall perform ali of Borrower's obligations under the PUDR's Constituent
Documents, The **Constituent Documents™ are the: (i) bectorution; (i) articles of incorporation, trust instrament
or any cquivalent document  which creates the Owners Assotintions and (i) mny by-laws or other rules or
regulutions of the Qwners Association. Borrower shall promptiy pey, when due, ali dues and ussessments imposed
prsuant to the Constituent Documents.

B, Hnzard Insueance, Su long us the Owners Association muintains. with u generally accepted insurance
carrier, o “master'’ or “*bluaket'’ policy insuring the Property which is ssibadnctory to Lender and which provides
insttrance caverage in the amounts, for the periods, and againgt the hazards Leoder requires, including fire and
haenrels included within the term *'egtended covernge,' then:

(i) Lender wuives the provision i Uniform Covenant 2 for the monthly payment o Lender of
ong-twellth ol the yearly premium installments for hazard Insurince on the Property; ard
(i) Boreower's obligation uader Unilorn Covenant S o muinlain hazard Shsance coveruge on
the Praperty is deemed satlsfied to the extent that the reguired coveruge 18 provided by the Ovners Association
policy.

Botrower shail give Lender prompt notice of any lapse in required huzard insurance covernge provided by
the master or blanket policy.

I the evient of & distribution of huzard insurance proceeds in licw of restorstion or repair following a loss o
the Property, or 1o commen arcas and fucilities of the PUD, any proceeds payable to Bocrawer are hercly
ussigned and shall be puld 1o Lender. Lender shall apply the proceeds to the sums secured by the Sceurity
Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance, Borrower shall tuke such actions -a8 may be reasonuble to insure that the
Owners  Associntion maintaing o public linbility insurance policy scceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Singlo Farrily - Fonnie Maa/Freddle Mne UNIFORM INSTRUMENT Form 3160 9/80
' Pago 10l 2 .
m-7 8103 VI MONTCAGE FORME .+ (3131203:8100 . (HOUIS21-Y201
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