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MORTGAGE

Loan # 298418-1

THIS MORTGAGE ("Securi’y instrument”) is given on January 24th, 1992 . The mortgagor is
PAUL BIMIHI and JUDITH K. BIMNCHI, HIS WIFE

{"Borrower"}. This Security Instrument is given t¢__ ™R TAIMAN HOMF FEDERAL SAVINGS
A7 LOAN ASSCCIATION (F TLLINOIS
A UNITED STATFo CORPORATION

which is organized and existing under the laws of THF. UNITFD STATES CF AMERICA . und whose
address is 4242 NORITH HARLEM AVENUE, NORRIDGE, I,%i710IS 60634
("Lender”). Borrower owes Lender the principal sum of

Two hundred two thousand three hundred and NO/100 < = = = w w = = = w =~ = = =~
----------- - r m - —--————- Dollars (U.S. $ 20230000 ).

This debt is evidenced by Borrower's note dated the same date as this Seerdi's Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Febivary lst, 1999

This Security Instrument secures to Lender: () the repayment of the debt evidenced by theiNaze, with interest, and all rulcwais.
extensions and madifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
proteet the security of this Security Instrument; and (c) the performance of Borrower's sovenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby motgage, grant and conavey (o Lender the following
described property located in COCK County, Hinois:

LOT 40 IN SURDIVISION OF BLOCK 7 IN FAIR OMKS, A SUBDIVISION (OF THE SAUTH /2
THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, FAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. ¢
&
<

PIN 16-06~418~009-0000

which has the address of 614 N. FLMIOMD ORK PARK {Street, City,
Iinois 60302 {"Property Address");
‘ {Zip Code) o

Form 3014 9180
IWLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Poge 10! 8 Amendad 5/91
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. Hazard or Property [nsurance. Bosrower shaft keep 1ife indprovehient m»E extiting. or hercafter crected on the

Pm;xrt_v instred against loss by Are. hazards included within the teem "extended coverage™ and any other hazands, including
floads or Aooding, for which Lender requires insurance. This insrance shalt be muaintained in the amounts and for the penods
that Lender requires. The isurance carrier providing the msurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. IT Borrower faily to maintain coverage deseribed above, Lender may, at Lender’s
opticnt. obtain coverage to proteet Lender's rights in the Property in accordunce with paragraph 7.

AN insurance policies and renewals shall be acceptable to Lender and shall include o sumdard mortgage chiwse, Lender
shall have the right ta hold the policies and renewals. I Lender requires, Berrower shall prompily give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give promyu notice §o the insurance carrier and Lender.
Lender may siake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically teasible and Lender’s security is not lessened. It the restoration or
repair s not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be spplicd to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower. I Borrower abandons the
Prapeny, or dogs notanswer within 30 days 2 notice from Lender that the insurance corrier has offered 1o settie a clam, then
Lender may colleed the insurunce proceeds. Lender may use the proceeds to repair of restore the Property of 1o pay sums
secured by this Secunity Iestrement, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ans Porrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of Afe/menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Propeny 1 ecquired by Lender. Borrower's right ta any insurance policies and proceeds resulting from
damage 10 the Property prior w theacyuisition shall pass w Lender to the extent of the sums secured by this Security Instrument
imraediately prior to the acquisition.

6. Occupancy, Preservation, Main(enurze and Protection of the Property; Borrover's Loan Application; Leascholds,
Borrower shatl oceupy. establish, amd use the Propenty as Borrower’s principal residence within sixty days after the exccution of
this Secunty Instrument and shall continue to Ceeupy the Properiy as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise aglee: in writing, whicl consent shatl not be unreasonably withheld, or uniess
cxtenuating circumstances exist which are beyond [oriower’s control. Borrower shall not destroy, damage oc impair the
Propeny. allow the Property to deteriorate, or commit‘waste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Tender's good faith judgment could result in forleiture of the
Property or otherwise materially impair the lien ereated by thiySecurity Iistrument or Lender’s security titerest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of e Portower’s interest in the Property or other imaterial
inipeirment of the lien created by this Security Instrument or Lender's sCeurity interest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or ingeiatate iformation or statements 1o Lender (o1 failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not lirsiled
to. representations concerning Borrower’s occupancy of the Property as a princigai residence. T¥ this Security Instrument is on g
lenschold, Borrower shall comply with all the provisions of the leuse. If Borrower sequires fee title to the Propenty, the
Jeasehold and the fee Hnde shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covertants and agreements contzined in
this Security Instrument. of there is a legal proceeding that may significantly alfect Lender's rights-in the Property (such as a
proceeding in hankruptey. probate, for condemnation or forfeifure or to enforce laws or regulitions). then Lender may do and
pay for whatever is necessary (0 protect the vatue of the Property and Lender's rights in the Propesiy.” Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariiy in court, paying
reasopable attomeys’ fees and entering on the Property 1o make repairs, Although Lender may take action urcler this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shult become wlditional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree o other teems of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon niotice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. 1f Lewder required morgage insuranice as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage nsurance in effect. 16, Tor any reason, the
morgage inserance coverage required by Lender lapses or ceases to be m effect, Borrewer shall pay the premiums reguired to
abtain coverage substantially equivalent to the montgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in eftect, trom an allernate mortgage insurer approved by Lender. It
substantially cquivaleat mongage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sui equal to
one-tweliith of the yearly morigage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payiuents as a loss reserve in lien of mongage insurance. Loss reserve

Form 3014 9/90
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17. Transler of the Property or a Beneficial Interest in Borrower. 1 ail or any purt of the Property or anv imerest in it
is sold or transferred (or if 3 beneticial interest in Borrower is sold or transferred and Borrawer is not o natural person without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ailf sunw secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prolubited by federal law as of the date
of this Security fnstrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
fess than M) days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. I Borrower fails to pay these suims prior t the expiration of this period, Lender ntay invoke any remedies
permnitted by this Secunity Instrument without further notice or demand on Borrower.

I18. Borrower’s Right to Reinstate. If Borrower meets certain comditions, Borrower shall have the right o have
enfoscement of this Secunity Instrumert discontinued at any time prior 1o the carlier ol: () 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Seeuenty Imstrament: or thy entry of o judgment enforcing this Security Tostrument. Those condinons are that Borrower: (i) pays
Lender all sums which then would be due under this Security Instrument and the Nowe as it no aceeleration had occurred: ¢hy
cures any default ofany other covenanis or agreements; (o) pays all expenses incurred in enforamg this Security istrument,
including, but not Lsated 1o, reasonable agorneys’ fees: and b tkes such action as Lender miy reasonably require to assure
that the lien of this Seeumty Tostrunrent, Lender’s rights in the Property and Borrewer's obligation (o pay the sunis secured by
this Securtty Instrumest sGall continue unchanged. Upon rewnstatement by Borrower, this Security Instrament and  the
obligations secured herebyia remain Tully effective as il no acceleration had occarred. However, this right 1o retnstade shall
net apply mthe case of aceeleratGa ander paragraph 17,

19. Sale of Note; Changedof Loan Servicer. The Nowe or a partial interest in the Note ttogether with this Security
Instrumient)y may be sold one ofF muie times without prior notice W0 Boerower, A wale may resaltin  change in the entity thinown
as the "Loan Servicer”) that collects mentkdyGrayments due under the Note and this Securits [astrument. There also may be one
vr nwre changes of the Loan Servicer unreatedsoa sale of the Note, 16 there is @ change of the Loan Servicer, Borrower will be
given written notice of the change w aecordance wath paragraph [4 above and spplicable w . The aotice will ste the name and
address ol the new Lot Servicer and the address 12 which payments should be made. The neice will abso contain any other
information required by applicable law,

21 Hazardous Substances. Borrower shall not Cluse or permit the presence. use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower slall bot do. nor allow anyone else to do. anviling affecting the
Property that is in violation of any Environmental Law. The-preceding two sentences shall not apply to the presence. use, or
storage on the Propenty of small quimtities of Hazardous Substaicrs that are generaily recognized th be appropriate to normal
resadential uses and 1o mainenance of the Propeny,

Borrower stall promptly give Lender written notice of any invesigation, cluim, demand, Lw st or ather action by any
governmental o regulitory agency or privaie party involying the Properielad any Hazardous Substince or Eaviroimnrental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or regulastors authoriy ., thi
any removal o other remedation of any Hazardous Substance affecting the Properysnecessan. . Borrower shall prompeiy ke
alt necessary rentedial actions i accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances delineda sovic o lazardous substances by
Environmental Law and the Tollowing substances:  gasvline, kerosene, other Fammable ol inxic petroleum producis, taxic
pesticides and herbicides, volatile sobvents, materials containing asbestos or farmaldehyde. and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate o healthe satety or enverommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and apree as follows:

21, Aceeleration: Remedies, Lender shali give notice to Borrower prior to aceeleration following Hhavsower's breach
of any covenant or agreement in this Security [nstrument (but net prier to acceleration under parapraph 17 unless
applicable taw provides otherwise), The notice shall specify: () the default; (h) the action required to cure the defauit:
(¢} @ date, not tess than 30 dayvs from the date the notice is given to Borrower. by which the default must be cured: and
() that failure to cure the default an or before the date specified in the notice mu) result in accederation of the sums
seenred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
informs Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
not-enistence of a default or any other defense of Borrower to acceleration and foreclosure. I the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums
secured by this Security Instroment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (0, reasonable attorneys® fees and costs of title evidence,

22, Kelease, Upon puyment of all sums secured by this Security Instrument, Lender shail release this Sccunty Instrumed
without charge to Borrower. Borrower shall pay any recordation costs,

3. Waiver « stead. Borrower waives all right of humestead exemption in the Property.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property form 3014 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

Loan # 298418-1

THIS BALLOON RIDER is made this 24th day of January L1 92
and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Enstrument'’) of the same date given by the undersigned (the *'Borrower’t 1o secure the Borrower's Note 1o

THY TALMAN HCME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINO(I}S Lend
the “'Lender™)

of the same date and covering thwe property deseribed in the Security Enstrument and locaed ot

614 N. FLMAOD, OBK PARK, TLLINOIS 60302

[Property Addeess)
The interest rate stated on the Note is called the “*Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender man transfer the Note, Security Instrument and this Rider. The Lender or anvone who takes the Mote, the Seeurity
Fastrument and this Rider by transfer and who is entitled to receive pavments under the Note is called the **Noie Holder.™

ADDITIONAL COVENANTS. {n addition 1o the covenants and agreements in the Security Instrment, Horrower and Lender
further covenanrand agree as follows (despite anvihing to the contrary contained in the Security Instrument or the Notel:

. CONDITHONALU FAGHT TO REFINANCE

A the maturity dae 6! the Note and Security Instrument (the ' Maturity Date' ), 1 will be able 1o obtain a new foan (“'New
oan™) with a4 sew MatwenvyDate of February 1st L2000 22 and with an interest rate cgual 10 the
“New Nete Rate™ determined dnaceordance with Section 3 below 1t af) the condinions provided in Sections 2 and 3 below are met
(the *Conditiorat Refinancing Cpton®'). 1f those conditions are not met, | understand that the Note Holder is under o obligation
1o refinance or modify the Note, or o extend the Maturity Date, and that | will have 1o repay the Note from my owin resourees
of find a lender willing 1o lend me/che money to repay the Note,
2 CONDITIONS TO OPTION

T want te exerdise (e Conditional Teefinngcine Opton at maturity, certain condditions must be met as of the Maturity Date.
These conditions are: (1) 1 must »tith be the wwner and ovcupam of the property subiect 1w the Security Instrument {the **Property™ )
(1 1 must be current in my mosthly pavinents and conot have been more than 30 days ate on any of the 12 seheduled monthly paymenis
immediately preceding the Maturity Date; (3) no-iracagainst the Praperty (except for taves and special dssessments not yet due and
pavablet other than that of the Security Bistrument v exist, () the New Note Rale cannat by more than 5 percentage poties above
the Note Rate:; and (53 | must miake a written reques? 10 ihe Note Holder as provided in Section § below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wifl be a fixed rate ot interest copuwl ta the Federal National Morteaee Assoviation's required net viekd for
Mivear Tived rate morteages subject 1o @ 60-day mandarory delivy iy vommitment, plus one-halt of one pereentage point (0.537%), roundixl
10 the pearest one-cighth of one pereentage point (40.125%0} {the tSNva Note Rate™’). The reguired net vield shall be the applicable net
viekl in efiect on the date and time of day that the Note Holder reGeipes notice of my clection 1o exercise the Conditionial Refinancing
Option. 1 this required net vield is not avaikible, the Nate Holder Wil detormine the New Note Rate by using comparable intormation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as aeufared in Section 3 above s nat 2scater thas 5 percentage points above the Note Rate od
all other conditions required in Section 2 above are satisfied, the Note Hotder witt'Gutermine the amount of the monthly puvment that
will be sufficient (o repay in full () the uapaid principal, plus (b accrued bue uhipaid terest, phis (oy all other sums 1 will owe under
the Note and Security Instrument on the NLearity Date Lssuming my monthly pavesents then are current, as required under Secton
2 abovey, over the term of the Now Note a1 the New Note Rate In equal montbly {asmienis. The result of this calcukation will be the
amount of my new principal and interest pavment every monib untl the New Noteds Dalvopaid.

&, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Halder will netify me a1 leasi 60 calendar days in advance of the Matuzity Date gnd advise me of the principal, aceried
but unpaid interest, and all other sums 1 am expected 1o owe on the Matrity Date. The Noti plolder also will advise me that 1 mway
exercise the Condinonal Refinancing Optien if the conditions in Section 2 above are snet. The Notesalder will provide my payment
record infarmation, together with the name, title and address of the person representing the Nove Holdor thar 1 must notify in ortder
to exercise the Conditionat Refinancing Option, 11 1 meet the conditions of Section 2 above, 1 may exceshe (e Conditional Refinancing
Option by nolifving the Note Holder na later than 45 calendar days prior to the Matarity Date. The dNole Hobder will calculae the
fised New Note Rate based upon the Federal National Mortgige Association’s applicabie published required et yvield in effect on the
dute and ume of day notilication is received by the Note Holder and as calvulated in Section 3 above. T will 1hen have 30 calendar diyvs
10 provide the Note Holder with acceplable proof of my required awnership, ocoupaiey and property lien statyss Pefore the Matur.ay
ate the Note Holder will advise me of the new interest rate {the New Note Ratey, new monthly payment ameunt and a date, tisne
and place at which 1 must wppear 1o sige amy documents required 1o complete the required refinancizg. I understand the Note Holaer
will charge me reasenable fees and the costs associated with exercising the refinance option.

BY APGNING BEDOW, Borrower acceps and agrees 1o the terms and covenants contained iy this Balleon Rider.
'

-Borrawer 1TH K. BIM(J—if;

(Sean) 7#}24,//‘&\-{’ P e 2R (secl)
WIFE

-Borrinwer

(Seal) . . (Scal)
-Boarrows

[Sign Original Onlyf

-Borrower
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