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ADJUSTABLE RATE morroace

THIS MORTGAGE {"Security [rstrunient”) is given on JANUARY 20, (992 . The mornigagor is

RIChAxZ L JOHNB AND STEPHANIE R JOHNS, HIS WIFE

{"Borrower ). This Sccurity Instrument is given to

STANDARD FEDERAL BANK FOR 'SAVINGS

which is organized and existing under the laws of THE UNATZ0 STATES OF AMERICA , 4nd whose

address i 4192 §. ARCHER AVE, CHICAGO, ILLLIN{LS 60632
{“liender™y, Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND DOLLARS & NO CENTS
Doliprs (US. $ 85,000.00 ).
This debt is evidenced by Borrower's note dated the same date us this Securi(vanstrument ("Note” ] which provides for
monthly payments, with the full debt, if not paid earlier, due amd payable on FEPKUARY 1, 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ioied with Thterest. and all renc.wais
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and () the performance of Borrower's covenanty and! agreements under this
Security Instrument and the Nate. For this purpose, Borrower does bereby morigage, grant and convey/e Lender the foilowing
deseribed property located in COOK County, Hinois:
LOT 199 IN MEADOWS SOUTH PHASE 11T, BEING A SUBDIVISION OF PaRT. OF THE
EAST |/2 OF THE NORTHWEST /4 OF SECTION 25, TOWNSKIP 41 NORTH. RANGE
9 EAST OF THE THIRD PRINC1PAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED FEBRUARY 28, i198% AS DOCUMENT 89089182 IN COOK COUNTY,

ILLINOIS.
/

PIN 06-25-120-017-0000

Al

J W'}Il:h. has the address of 947 HARTWOOD DR " . STREAMWOOD {Street, Cayl,
Hliinois 6010 ?iZip Code] ("Property Address™);
Form 3014 9/80

ILLINOIS-Single Famity-Fannle Mse/Fraddie Mac UNIFORM INSTRUMENT Amonded 519

-BRIIL) 19105! VMP MORT(ACE FORMS - (3131293-8100 - 180021 7291t
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17. Transfer of the Property or u Beneficial Interest in Borrowes 1f M orany p’an of the Property or any interest in it
is sold or transferred (or il a beneficial interest in Borrower is sold or transierred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exervised by Lender if exercise is prebibited by federat law as of the date
of this Sccurity festrument.

H Lender exercises this option. Lender shalt give Borrower notive of acceleration. The notice shalt provide a period ol not
fess than 30 days from the date the notice is delivered or mailed within which Borsower must pay al} sums secured by thiy
Security Instrument. 1 Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower

i8. Borrower’s Right (o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
endorcement of this Security Instrument discontinued at any time prior 1o the earfiey oft i 5 days (or such cether period as
applicable law may specify for reinstatement) before sale of the Property punsuant o any power of sale contained in this
Security Instrument; or (b entry of 3 judgment enforcing this Security Instrument. Those conditions are thal Borrower: (1) pays
Leader abl sums which then would be dus under this Security Instrument and the Note as if no aeceleration had oceurred: ()
cures any default of any other covenants or agreements: () pays all expenses incurrest in enforciag this Security Instrument,
inctuding, but not limited to, reasonuble atiormeys” fees: and Gy takes such action as Lender may reasonably require to assare
that the lien of this Secusity Instrument, Lender's rights in the Property and Bortower's obligation to pay the sums secured by
this Security hstrument sl continue unchanged. Upon reinstatement by Borrower, this Secunily Instrument and the
obligations sceuted hereby sha't-remain fully effective as if no acceleration had vecurred. However, this right to reinstate shall
not apply i the case of acceleration waker paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Nuote or & partial interest in the Note (together with this Secunity
Instruments ttay be sold one or more timesithout prior notice 1o Borrower. A sale may result in o change in the entity (known
s the "Loan Servicer™ thit coltects monthly payments due under the Note and this Seeurity Instrument. There alse may be one
or more changes o the Loan Servicer unrelated 10 hale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice uf the change in accordanee swith-paragraph 4 above and appheable law. The notice witl state the name and
address of the new Loan Servicer and the address &vhich payments should be made. The notice will also contain any viher
ictormation required hy applicable liw.

20, Hazardous Substances. Borrower shatl not cause or-permin the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower skl not do, sor allow anvone clse o do, anything affecting the
Praperty that is in viakition of any Environmental Law. The preceding two sentences shalt sat apply to the presence, use, or
storage on the Property of smatl guantities of Hazardous Substance: that are generatly recognized o he appropriate to nomual
residential uses and to maistenance of the Property.

Borrower shall promptly give Lender written notice of any investigdion, claim, demand. fawsuit or other action by any
govermmental or regutatory agency or private party involviag the Propeny ind anv-Hazardous Substance or Envisonmental Law
of which Borrower hay actual knowledge. 1T Borrower learts, or is notilied by sy governmental or regufatory autharity, that
any removal or other remediation of any Hazardous Substance affecting the Property viiipeessary . Borrawer shall prompily take
atl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined” (s toxic or hizardous substuances by
Environmental Law and the following substances: gasoline, kerosene. other flagimable on iosic petroleum products, toxic
pesticides and be-t 1 jaes, volatile solvents, materials containitg asbestos or formaldehyde. and radidactive materials. As used in
this paragraph 20, "Enviromuental Law” means federal buws and laws of the junisdiction where the” Plonerty is located that
relate 10 health, satety or envirommentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shafl give notice to Borrawer prior to acecleration following Borzower's hreach
of any covensnt or agreement in this Security lnstrument (but not prior to aceeferation under paragraph 17 untless
applicable law provides otherwise). The notice shall specify: (a) the defaults (b) the action required to cure the default;
() a date, nat less than 30 days from the date the actice is given 1o Burrower, by which the defanit must be cured; and
() that failure to cure the default or or before the date specified in the natice may vesalt in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default vr any other defense of Borrower to acceleration und foreclosare, IF the defanlt is not cured on
or hefore the date specified in the aatice, Lender, at its option, may require immediste payment in full of all sums
secured by this Securiy Instrument without farther demand and may foreciose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited 1o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon paymem of all sums secured by this Security fostrument. Lender shall release this Security Insteument
without charge to Borrower. Borrower shall pay any recordition costs.

23, Waiver of Hoinestead. Borrower waives all right of homestead exemption tn the Property. Form 3014 9190
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payments may no longer be required. ot the option of Lender. if mortgage insurance coverage tin the amount and for the period
that Lender requnres) provided by an insurer approved by Lender again becomes availuble and is obtamed. Borrower shisll pay
the premiums requrred 10 maitain morgage insurance in effect. or 1o provide a loss reserve, unil the requirereent for mortgage
nsurance ends in accordance with any written agreement between Borrower and Lender or applicable Liw.

9. Inspection. Lender or its agent misy mike reasonable entnes upon and inspections ol the Property. Lender shall pive
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

1. Condemnation. The procecds of any award or claim for damages. diect or consequential, i connection with any
condemnation or other waking of any part of the Property, or for conveyance in ticu of condemanation. are hereby assigned and
shall he puid 10 Lender

In the event of & wtal 1aking of the Property, the proceeds shall be applied to tie sums secured by this Security Instrument,
whether or not then Jue, with any excess piid 10 Borrower. In the event of a partizi tiking of the Property iy wihich the fiir
market value of the Property immedsately before the taking s equal o or greater than the awmount of e sums secured by this
Security Instrument immediately before the taking, unkess Borrower and Lender otherwise agree 15 writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following Traction: () the olal
amount of the sumasecured immediately before the 1aking, divided hy ¢y the faie nariet value of the Property immediately
before the taking. Ady halance shall be paid to Borrower. In the event of u partial taking of the Property in which the fair
market value of the Propenty immediately before the taking is less than the wmount of the sums secured immediately before the
taking, unless BorrowergndyLender otherwise agree in writing or unless applicabie faw otherwise provides, the proceeds shall
be applied to the sums sectuzed By this Security Instrument whether or not the sums are then due,

If the Propeny is abandoipd vy Bosrower, or if, after notice by Lender to Borroser that the condemnor offers 1o muke an
awird or settte 3 claim for damiges, Borrower fails 0 respend 10 Lender witlnn 34 days after the date the notice is given.
Lender is authorized to collect and apply-the proceeds, at its option. either to restosation or reparr of the Property or to the sums
secured by this Security Instrument, whetliez ar net then due.

Unless Lender and Borrower otherwise/ugioe in writing, any appiication ol proceeds 1o principal shidl nor extemd or
postpone the due date of the monthly paymentsaraferred (o i paragraphs 1and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance R Lender Not a Waiver, Extension of the time for payment or modification
ol amortization of the sunw secured by this Security iesirament granted by Lender to any suceessor inimterest of Borrower shall
not operate to release the hability of the original Borrower orRorrower™s successors ininterest. Lender shalt not be required 10
commence proveedings against any successor inanterest or fefuse o extend time for payment or atherwise modily amortization
of the sums secured by this Securbly Instrument by reason «f 2ay demand mude by the original Borrower or Borrower™s
successors in interest, Any forhearance by Lender in exercising aiy cight or remedy <ball not be o waiver of or preclude the
gxercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants amd agreements af this
Security Instrument shall hind and benefit the suecessors and assigns o Lenderand Borrower. subject (o the provisions ol
paragraph 17, Borrower's covenanty and agreements shall be joint and seviral. Aoy Borrower wlhao co-signs this Security
instrument but does mu execute the Note: v 15 co-signing this Secunty Instruniesionly o mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument: (hy i ot gersonally obligated to pay the sums
secured by this Security Instrumient: and (¢) agrees that Lender and any other Borrower fngy agree to extend, modify, fordear or
make any accommdutions with regard 1o the terns of this Security Instument or the Note watiout that Borrower’s consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject (0 a law wihtgh seis masimum foan charges,
and thai law is finally interpreted so that the interest or other loan charges collected or 1o be coiledtaiin connection with the
loan exceed the permitted linnts, then: ta) any such Joan charge shall be reduced by the smount necesaard o reduce the charpe
to the permitted limit: and th) any suins already collected from Borrower which exceeded permitted hnts will be refunded to
Borrower. Lender iy choose to nake this refund by reducing the principal owed under the Note or ayVmaking a diregt
paviment to Horrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepay awent chiarge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Security Tastrument shall be yiven by delivening v or by mailing
it by fied class mail untess applicable faw requires use of another method, The notice shall be directed to the Property: Address
or amy other address Borrower designates by notice 1o Leader. Any notice to Lender shall e given by Tirst ciass pun] 1o
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for i this
Secunty Instrument shall be deemed 1o have been given to Barrower or Lender when given i provided m this paragraph.

15, Governing Law; Severability, This Security Instrument shall he governed by tfederal Jaw and the law of the
jurisdiction in which the Property 1y located. In the event that amy provision or cliuse of this Security Instrument or the Noie
cunflicts with applicable law. such conflict shall not alfect ather pravisions of this Security Instrument or the Note which can be
given effect withous the conflicting provision. To this end the provistons of this Security Instrumient and the Note are declared
o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccumy Instrument.
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ADJUSTABLE RATE RIDER
(% Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis 20TH dayof JANUARY ,19 92  andis
incerporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“‘Security Instrument’'} of the same date given by the undersigned (the **Borrower '} (o secure Borrower's Adjustable

Rate Note {(the ““Note’’) to STANDARD FEDERAL BANK FOR SAVINGS
{the *'Lender’) of the same date and covering the property described

in the Security Instrument and located at:

943 HARTWOOD DR STREAMWOOD 1L 60107
|Propetty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leadso further covenant and agree as follows:

A. INTEREST RAYe AND MONTHLY PAYMENT CHANGES
The Note provides foi azarivial interest rateof 7, 250 % . The Note provides for changes in the interest rate and the

monthily payments, as foltow::
4. INTEREST RATE AND IMMONTHLY PAYMENT CHANGES

{A)} Change Dates
The interest rate | will pay may'chunic onthe firstdayof pearOArRY | » 19 g5, andonthai day
every 12th month thereafter. Each duee on which my interest rate could change is called a *‘Change Date.”’

(B) The Index

Beginning with the first Change Date, r:y interest rate will be based on an Index. The “‘Index’’ is the weekly
average yield on United States Treasury secuiivics\adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Inasr Figure available as of the date 45 days before each Change Daie
is called the **Current Index.”

If the Index is no longer available, the Note Hold!r will choose a new index which is based upon comparable

infarmation. The Note Holder will give me notice of :his choice.

(C3} Calculation of Changes

Before each Change Date, the Note Holder will calculate rivenew interest rate by adding tyn

ONE HALF percentage points {5 50 %) to the Cuarsent [ndex. The Note Halder wa!] !hen round
the result of this addition io the nearest one-c'!gh(h of one percentag: peint (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new intere<v rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paynient that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in full op/the maturity date at my new interest
+ate in substantially equal payments. The result of this caiculation will be the lievr amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will niot be greater than 9.25Q %% or less than
7 250 . Thereafter, my interest rate will never be increased or decreased on arly single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paving for the pn.ced aestwelve months. My

interest rate will never be greater than ;4 2 50 . NOR LESS THAN L 2h0 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
paymcnt beginning or the first monthly payment date after the Change Date until the amount of my wontkly pay-

ment changes again.

(F) Notice of Changes

The Note Heolder will deliver or mail to me a natice of any changes in my inlerest rate and the amount of my
monthiy payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER
Uniform Covenant 17 aof the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficia! Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written ceonsent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument. Lender also shall nos exercise this option if:
{a) Borrower causes 1o be submitted to Lender information required by Lender 1o evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptabte 1o Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s con-
sent to the loan assumption, Lender may also require the iransferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER —ARMEEY F0p'% L0 I X TR0 MAamif oo Moe ¥R R X X X X XX X X X EXOR RO 2 K
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