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THIS MORTGAGE ("Sccv-ity instzument”} is given on JANUARY 17, 1382 . The mortgagor is
RICHARD B. WHITE
AND DOLORES F. WniTE. HUSBAND AND WIFE

("Borrower"). This Securily Instrument is givento

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the faws of UNITED STATES OF AMERICA , and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS &0634 {"Lender”). Borrower owes Lender the principal sum of
TWENTY EIGHT THOUSAND

AND 00/100 Dollurs (U.S. $ 28,000.00
This debt is evidenced by Borrower's note dated the same date as this Secunity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  FRGRUARY 1, 2007 :
This Security Instrument secures to Lender: (a) the repsyment of the debt evidenced by slie Mote, with taterest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inie est, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's coyenants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Hlinos:
LOT 398 IN SOUTHFIELD, A SUBDIVISION OF PART OF THE NORTHWEST 1/4
AND PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MER IDIAN,
IN COOK COUNTY, ILLINOIS(.I
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which has the address of 7048 WEST BIRCH STREET, BRIDGEVIEW Strest, City , ~*
Hbnois 60455 Zip Gode ("Property Address™);
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, 5. Hazard or Pmpeky“Jan ‘I;' Is@klAnLE:pP Ming or hereatter erccted on the
Property insured against loss by fire, hazards included within the tery "extendsf coveragd” ang any other hazards, including
floods or flooding. for which Lender requires insutance. This insurance shatl be maintained in the amounts and for the periods
Thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
* which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ablain coverage to protecs Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
patd preminms and renewal notices Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hay offered to settle 4 claim, then |
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
sectired by this Secury Instrument, whether or not then due. The 30-day pericd will begin when the notice is given,

Unless Lender xud Borrower otherwite agree in writing, any application of proceeds to principal shall not extend or
postpone the due date(of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments. i
under paragraph 21 the Piopsrly is acquired by Lender, Borrower's right 10 any insurance policies und proceeds resulting from
damage to the Property prior t the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation, Zaintenance nnd Pratection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and vse (be-Property as Borrower’s principal residence within sixtly days after the execution of
this Secunity Instriment and shall continué to oocupy the Properly us Borrower's principal residence for at Jeast one year afier
the date of occupancy, unless Lender otherw se agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cozunit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil ar criminal, is begarthat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tiug Security Instrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by-causing the action or proceeding to be dismussed with a ruling
that, in Lender's good fith determination, prechudes forfeituie’of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lepdess security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false oriravcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Fout evidenced by the Note, including, but not fimited
to, represcntations concerning Borrower's occupancy of the Property as a principai residence. If this Security Instrument is on 4
[easehold, Borrower shatl comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unfess Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Secunity Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regalations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Prorerty. Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
teasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take aclim under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional deht of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree tu other terms of payment, these amounts shall bear interest from the -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting (2
payment. . o))

8. Morigage Insurance. It Lender required mortgage insurance as u condition of making the loan secured by this Security &2
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. 1f, for any reason, the ::
mortgage insurance coverage requirsd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to b
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the =
cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If a
subsantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these puyments as a loss reserve in liew of mortgage insurance. Loss reserve
ors 1as1
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i7. Transfer of the P&EJN@IEF!I!@* :w::p n t the Property or any interest in it
eIT

;s sold or transferred (or if a beneficial interest in Borroweris spld ot} #ll and Borrowet is not a natural person) without
.If_cnder s prior written consent, Lender may, at its option, require immediate payment in full of alf sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Botrower.

18. Borrower’s Right (o Reinstate, {f Borrower meets certain conditions, Borrower shafl have the right o have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (8) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1 this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (/) pays
Lender all sums which then would be due under this Secunity Instrument and the Note as if no acceleration had occurred; (b)
cures any defunlt of any other covepants or agreements: (¢) pays afl expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attomeys’ fees; and (d} takes such action as Lender may reasonably require to assure
that the len of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

this Security Instrurient shall continue unchanged. Upen reinsistement by Borcower, this Secunty Instrument and the -

obligations secured heisby shall remain fully effective as 1f no aecelerntion had oceurred. However, this right to reinstate shall

not apply in the case of cceeleration under paragraph 17
19. Sule of Nate; Changs of Loan Servicer. The Note or a partial interest in the Note {together with this Security

Instrument) may be sold one or mor times without prior notice to Borrower. A sale may result in a chunge in the entity {(known '

as the “Loan Servicer”) that collect ' monthly payments due under the Note and this Security [nstrument. There also may be one

or more chanyes of the Loan Servicer uareigted to & sale of the Note. IF there is a change of the Loan Servicer, Borrower will he

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall tot crase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroswer shall not do, nor allow anyone else to do, anything affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shatl not apply 1o the presence, use, or
storage on the Property of small yuantities of Hazardous Suvstaives that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvéstgation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviay the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrawer leams, or is notificd by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance aftecting the Pioper.y. is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.,

As used 1n this paragraph 20, "Hazardous Substances” are those substances dertied as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammeiie or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, 2i\d radioactive naterials. As used in
this paragraph 20, “Eavironmental Law" means federal laws and laws of the jurisdiction wheie the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following, Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to accelerution under parugraph 17 unless
applicable Inw provides otherwise), The notice shal? specify: (a) the default; (b) the action required to cure the defauli;
(c) a date, not less thun 30 days from the date the nofice is given te Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
. inform Borrower of the right to reinstate after accelerntion and the righi to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

> _ : A i o A DPS 1083
23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property. Form 3014 9/90
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