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MORTGAGE

568922

92049642

THIS MORTGAGE ("Scerir Instrument™) is given on - JANUARY 16, . The mortgagor is
JAIME MAYSONET
AND LUZ E. MAYSCWET. HUSBAND AND WIFE

{"Borrower™). This Security Instrument is givan o
AMERICAN SECURITY MORTGAGE

which is organized and existing under the laws of THE ST2TT OF ILLINCIS . and whose
BLOOMINGDALE, ILLINOIS 60108 "Lender™). Borrower owes Lender the principal sum of
NINETY TWO THOUSAND NINE HUNDRED

AND 00/100 Dollars (U8, $ 92,900.00 ),
This debt is evidenced by Borrower's note daled the same date as this Secugity Instrminent ("Note"), which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on  TRERUARY 1, 2022 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byang Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with uibzrest, sdvanced under paragraph 7 to
protect the secunty of this Security Instrument; and (¢) the performance of Borrower's epvenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant and zonvey to Lender the following

described property located in COOK County, 1llinuns:
LOT 16 IN HUBBARD’S Z¥BDIVISION OF BLOCK 10 IN DAVIS WATSON . AND

TOWER’S SUBDIVISION OF THE WEST HALF (1/2) OF THE NORTHWEST QUARTER
(1/4) OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE (JHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

17-06-116~039-06000 60040547

which has the address of 1 320 NORTH BELL AVENUE, CHICAGO Streat, City ,

Liinois 60622 21p Code ("Property Address™);

ILLINOIS-Single Fomily-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Paga Vot 6
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payments may ro longer ujr 'I;ﬁ«FUIIL \ rI Alﬂg" b RMn the amount and tor the penod

that Lender requires) provided hy an insurer approved by Lender again becomes available and s obtaned. Borrower shall pay
the premiums required to mainpiain morigage insurance in effect, or to provide u loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicahle faw.

9, Inspection. Lemder or its agen! may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice ai the time of or priov 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damuges, direct or consequential, in connection with any
condemnstion or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned und
shall be paid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fuir
markel value of the Property immediately before the taking is vqual 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sutos secured hy
o, decurity Instrument shall be reduced by the amount of the proceeds multiplied hy the following Fraction: (a) the total
amount of the sums secured immediately hefore the (aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balunce shall be paid to Borrower. In the event of a partia) Liking of the Property in which the fair
marke! value of 2he Property immediately hetore the taking is fess then the amount of Ihe sums secured immediately before the
taking, wnless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sum: seoured by this Security Instrument whether or not the sums are then due,

If the Property is soardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the dete the nitice is given,
Lender is authorized to collect apd rpply the proceeds, ut its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumentwhether or not then due.

Unless Lender and Borrower otherwize agree in writing, any application of proceeds 1o principal shall not extend pr
postpone the due date of the manthly pay:aents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Burrower Not Releaved; Forbearince By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secu iy Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Hahility of the original Berrowsr or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interedcor refuse 1o extend tinwe for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reasin of any demand made by the origingd Borrower or Borrower’s
successors in inlerest. Any forbearance by Lander in exerci=ing-any right or remedy shall not be a wuiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linoiity; Co-signers. The covenants and agreements of this
Security [nstrument shill bind and benefil the successars and assignd 20 Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and severnl. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Secunity Ins‘rument onaly (o mortgage, grant and convey that
Burrawer's interest in the Property under the terms of this Secursty Instrument=(bj is not personally obligated 1o pay the sums
secured hy this Security Instrument; and {¢) agrees that Lender and any other Borrdwer may agree to extend, modify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Norewithout that Borrower's consent.

13. Loan Charges. If the losn secured by this Security Instrument is subject to a faw which sets maximum loan charges,
nnd that law is finally interpreted so that the interest or other loan charges collected or 1o°be coll=cted in connzetion with the
loen cxceed the permitted limits, then: () sny such foan charge shall he reduced by the smount necossary to reduce: the charge
to the permitted limit; and (b} any sums already collected from Borrower which vxceeded permitted fiaifs will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note oo by making 4 direct
payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepryment without any
prepayment charpe under the Note.

14, Notices. Any nolice to Borrower provided for in thes Security Instrument shall be given by delivering it or by maiking
it by first class mail unless applicable law requires use of snother method. The potice shall be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
fender’s address stated herein or any other addvress Lender desiynates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been yiven to Borrower or Lender when given as provided in this paragraph.

18, Governing Luw; Severability. This Sccurity Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or classe of this Secunty Instrument or the Note
contlicts with applicable Jaw, such conflict shal! not affect other provisions of this Secunity Inst:ument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrement and the Note are declared
to be severahle.

16. Borrawer's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument, ors 1082
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17. Trunsfer of the PUrN‘@rE;uFJm@I A’Ii . G @)Rt the Property or any interest in it

is sohy or transferred (or it 4 beneficial interest 10 Borrower 18 sold-or transterred and Burrnwur i$ not & natural person) without
Lender's prior written consent, Lender may, ut its option, rcqunre ithmediate pwmenl i full of ull sems secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by foders] law as of the dale
of this Seeunty Instrumend.

If Lender exercises this option, Lender shall give Borrower natice of aeceleration. The notice shull provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy ali sums secured by this
Securnity lnstrument. I Borrower fuils to puy these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

i, Borrower’s Right to Reinstute. [f Borrower meets certain vonditions, Borrower shall have tie right o have
enforcement of this Security Instrument discontinued at any Lime prior to the earlier of: (1) 5 days (or such other period as
apphicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in tus
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (1) pays
Lender zil sums which then would be due under this Security Instrument and the Note as it no acceleration had oceurred; {b)
cures any defuult of any other covenants or agreements; (¢) pays all expenses meurred e enforcing this Security Instrument,
including, but not Kmited o, reasonable attorneys’ fees: and (d) takes such acton as Lender muy reasonably require 10 assure
that the lien of tas Sxeurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrvinent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hesbvoshull remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of wuezieration under paragraph 17.

19. Sule of Note; Chengeof Lonn Servicer. The Nete or a partial interest in the Nole (together with this Security
Instrument) may be sold one or mors anes withoul prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colteets monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer vamig'ad to a sale ot the Note, 1f there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accoidanc=-vith paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the adidress to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazurdous Substunces, Borrower shall sot cease or permit the presence, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowveer shall not do, nor allow anyone else o do, anything sffecting the
Property that is in violation ot any Environmental Law. The pieceding two senfences shatl not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substwwes that are generally recognized to be appropriste 1o normal
residential uses and to maintenance of the Property.

Bourrower shall promptly give Lender written nolice of any iivestigation, claim, demand, lawsuit or other action by any
goveinmental or regulatory agency or private party involving the Propcety wnd any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1F Borrower leams, or 18 notficd by any governmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take
all necessary remedial actions 10 accordance with Environmental Law,

As used 1n this paragraph 20, "Hezardous Substances™ are those substances deiiped s toxic or hazardous substances hy
Environme=ta} Luw and the lollowing substances: gasoline, kerosene, other flammatic-ur toxic petroleum products, foxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, an'd rudivactive materials. As used in
this paragraph 20, "Environmental Law" means tederal laws and laws of the jurisdiction wherz-the Property is located that
relate (o health, safety or eavironmental prolection,

'NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prmr to aceeleration follovazg Borrower's hreach
of any covenuni or agreement in this Security Instrument (hut oot prior to acceleration under puvairaph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default; (h) the action required to cure the default;
{c) a dute, not less thun 30 duys from the date the notice is given to Barrawer, hy which the default must be cured; und
{6) that fuilure to cure the delault on or befure the dute specitied in the notice may result in acceleration of the swns
secured by this Security Instrument, foreclosure by judiciul proceeding and sate of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the (O
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. it the defadt is not cured on C"DJ
or before ihe date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph -
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, Y

22, Release. Upon payment of ! sums secured by this Security Instrument, Lender <hall release this Secunty [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestesd exeroption in the Property.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16TH day ot JANUARY , 1992 andis
Incorpareted into and shall be deemad to smend and supplement the Mortgage, Daed of Trust or Sscurity Dsed {ths
*Security Instrument”} of the same dato given by the undersigned (the "Borrower”} to secure Borrower's Note to
AMERICAN SECURITY MORTGAGE
{tha “Lunder®) of ¥:e same data and covering the Property dascribead in the Sscurity Instrumant and locsted at

1320 NOXKYH BELL AVENUE, CHICAGO, ILLINOIS 60622
{Property Address)

1-4 FAMILY CCVEVANTS. In addition to the cuvenants and agreemants made in the Security instrument,
Borrowar and Lender furthus crvanant and sgree 25 follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
describad in the Security Instrumiant, the following items are addad to the Proparty description, and shall also constitute
the Property covarad by the Security{nsir-anant; building materials, appliances and goods of avery naturs whatscever now
or hereafter locatad in, on, ar used, orinter2sd to be used in connection with the Property, including, but not limited to,
thase far the purposes of supplying or distributing haating, tooling, electricity, gas, water, air snd light, fire prevention and
extinguishing apparatus, sacurity and access cont ol apparatus, plumbing, bath tubs, water heaters, water clossts, sinks,
ranges, stoves, refrigarators, dishwashers, dispcsal,, washers, dryers, awnings, storm windows, storm doors, scresnt,
blinds, shades, curtains and curtain rods, attacheq mirrors, cabinets, pansiling and attached floor coverings now or
hereafter attached to the Property, all of which, including rapjacemants and additions thereto, shall be deamed 1o be and
rarain & part of the Property coverad by the Security insirumant. Al of the loregeoing together with the Property
described in the Security Instrument {or tha leasaheld estate ii-the Sacurity Instrumaent is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the “Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcwir shall not sesk, agres to or make a change in tha
use of the Property or its 2oning classilication, unless Lender has agrar2in writing to the change. Borrower shall comply
with atl laws, ordinances, regulations snd raquiremants of any govarnmental 2ody applicable to the Property.

C. SUBORDINATE LIENS. Except as permittad by federal lsw, Barrow s <hall not allew any lian inferior to the
Sscurity Instrumaent to be perfacted sgsinst the Property without Lender’s prior weitie: parmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent (=25 in addition to the ather hazards
for which insurance s required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coverant 18 is durate”

F. BORROWER'S OCCUPANCY. Unlass Landsr and Borrowar othorwise agras in writiny, the first sentence in
Uniform Covanant € conearning Barrawaer's occupancy of the Proparty is deleted. AN remaining cuve.aiis and agreements
set forth in Unitorm Covenant 6 shal! remain in affect.

G. ASSIGNMENT OF LEASES. Upon Lander's raquest, Borrower shall assign to Lender all leasra of the Property
and all secutity deposits made in connaction with leases of the Property. Upon the assignment, Lender shall have the right
to madify, axtend or terminata the existing isases and to exacuts new leases, in Lender’s sols discretion, As used in this
paragraph G, the word "lsass” shall mean “sublease’ if the Security Instrument is on a leasshold.

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION. Barrower absolutely
and unconditionslly assigns and transfars to Lander ali the ranls snd revenuss (*Hents") of the Property, regerdless of 1o
whom tha Rents of the Prapsrty are payable. Borrowar suthorizes Lender or Lender's agents 1o eotlact the Rants, and
agrees that each tenant of the Froperty shall pay the Rents tc Lendor or Lender's agerits. However, Botrowaer shall recsive
the Rents unti [I} Lender has given Bortower notice of default pursuant to paragraph 21 of the Security Instrument and {ii)
Lander has given natice to the tenantis} that ths Rents ara to be paid to Lendear or Lender's agent. This assignment of Rants
constitutes an sbsolute agsignment and not an assignment tor additional security only,
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I Lender gives notice of breach 10 Borrowar (i) all Rants racaivad by Barrowar shall be hald by Barrower a5 trustee
for tha benefit of Lender anly, to ba applisd to the sums secured by the Security Instrument, (i) Lendaer shall be entitied
to coltact and receive all of the Rents of tha Proparty, (iit Borrower sgress that aach tenant ot the Proparty shail pay ali
Rants due and unpaid to Lander's ¢r Lendor's agents upon Lender's written demand to the tenant; {iv) unless applicable law
provides otharwise, all Rents eollected by Lender or Lender's agants shall be applisd tirst to the costs ot taking control of
and managing the Praperty and collacting the Rants, including, but nat limited to, attornay’s feos, receiver’s fees, premiums
on recaiver's bonds, tepair and maintenance ¢osts, insurance premiums, tixes, Jispsamonts and other charges on the
Property, and then to the tums secured by the Security instrument, & Lender, Lender's agents or any judicially dppaintad
recaiver shall be liable to account For only those Rants actually recewved; and (vil Lender shall o ontitled to have J recewver
appointed to take possession of and manage the Property and collect tha Rents and prokits detived from the Property

wifhout any showing 2 t¢ the inadequacy of the Proparty as sacurily.

It the Rents of the-Praperty are not sutticient 1o cover the costs of taking contral Of and managing tha Proparty and of
collacting the Rents ay funds expended by Lender for such purposes shall becomas indebtednaess of Borrowar to Lender

socurod by the Security (rsttumant pursuant to Unifarm Covenant 2.

Borrower reprasents and warrsits that Borrowor has not axecuted any prior assignmant of the Aents and has not and
wril not parform any act that would nravent Lender from exeraiting its nights undar this paragraph.

Lender, or Lander’s agents or a juaicizily appointed recerver, shall not be regquired to snter upon, take control of or
maintain the Property before or atter giving no'ice of default to Borrower. However, Lender, or Lander’s agents or
judicially appointed receiver, may do so at awy fane when 2 delauit occurs. Any application ot Rants shall not cure or
wiiva any default or invalidate any other right “or “emedy of Lender. This assipnment of Rents of the Property shal)
terminata when all the sums secured by the Security ins‘eument are pard in tull.

. CROSS-DEFAULT PROVISION. Borrower's def.uit or breach undsr sny note or agreament in which Lander has
an interest ghall be a breach under the Security Instrument and Lander may invoke any of the ramedies permitted by the

Security Instrument.

BY SIGNING BELCW, Borrowe? accepts and agraes to the terms and provisiang contained in this 1-4 Famlly Rider.

(Seal}
-Borrower

{Seald
-Sorrowe?

(Seal)
-Borrowaer

iSesl)
=Rorrowes
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