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MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 16, 1992, between JAMES DOUGHAN and SUSAN M. DOUGHAN, HIS
WIFE AS JOINT TENANTS, whose address Is 1418 NORTH LAKE SHORE DRIVE, UNIT 18, CHICAGO, I 60610
(referred to bxav, as "Grantor™); and OAK BROQOK BANK, whose addressa is 1400 WEST 16TH STREET, DAK

BROOK, IL 60527 (referred 10 below as "Lender”).

GRANT OF MORTGAGL.. 7 0 vaiuable considecation, Granior morigsges, warranis, i conveys Lo Lander all of Granior's right, title, and inlerest
in and i the tollowing dessitbs d raal property, together with all axisting or subsequently arected or alfixed buildings, Improvemants and fodures; all
sasemnanis, rights of way, ‘anz 7 spurtenances; all waler, '~aler righis, walercourses and dilch rights (including slock in utilities with dilch or lrrigation
rights); and aN other ﬁEhrs roy\t s, and profls ralahnﬁ fo the real p cﬁeﬂy inctuding w1!hou| limiation al minerals, oil, gas, geolhermal and similas
matters, located In COOK Cerunty, Slate of Hiinois (the " ! Property

UNIT NO. 19 IN 1413 ¥ZRTH LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DeSCRIZED REAL ESTATE; LOT 7 AND 8 (EXCEPT THE NORTH 5 FEET) IN POTTER
PALMER'S SUBDIVISION T LOTS 1 TO 22, INCLUSIVE, IN BLOCK 4 IN CATHOLIC BISHOP OF
CHICAGO LAKE SHORE CARIVE _ADDITION, A SUBDIVISION IN SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THI{D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
iS ATTACHED AS EXHIBIT D" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY LASALLE
NATIONAL BANK, AS TRUSTEE UWNDER TRUST NO. 103391, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS, COOK COUNT/.JLLINCIS, AS DOCUMENT NO. 27057167.
The Real Property or s address is commonly rnown as 1418 NORTH LAKE SHORE DRIVE, UNIT 19, CHICAGO,
L 60610. The Real Froperty tax identification number is 17-03-172.029-1018.
Grantor presenlly assigns to Lender a¥ of Grantor’s righl, title, anc Interest in and 1o all leases of the Proparty and ak Ronis from tre Property. In
adaion, Granior grants to Lender a Uniform Commercial Code sacurii; iZaetest in the Personal Proparty and Rents.
DEFINITIONS. The following words shall have the following meanings whun /usad in this Mortgage. Terms not otherwisa defined in this Mortgage shal
have the meanings atiributed to such terms in the Unilorm Commaercial Colte. ANl referencas to dollar amounts shall mean amounts in lawful money of
the Uinited States of America.
Granior. The word "Granlor” means JAWMES DOUGHAN and SUSAN M. DXGUGFAN. The Grantor is the morigagor under this Morigage.
Guaranior. The word “Guarantior” maeans and includes withaut mitation, each ~.:d all of the guarantors, surebos, and accommodaton partes in
connascton with the Indebledness.
tmprovements. The word “Improvermants™ means ang incfudes without imilaticn af zxisting and fuurs improvements, fixtures, bulidings,
, Mobille homes afxed on tha Real Properly, facilities, additions and other consl uction on the Real Property.
Indebisdness. The word "Indebladness” means sl principat and interes! payabis undei t., Mole and any amounis expended or advanced by
Lendes to discharge obligations of Grantor or expenses incurrad by Lender (o anforce obigr.dors of Grantor under this Morigage, together with
inlerest on such amounis as provided in this Morigage.
Lender. The word "Lender” means DAK BROOK BANK, Iis successors and assigns. The Lender is tt e mortgages under this Morigage.
Mortgage. The word Morigage™ means thia Morigage between Grantor and Lender, and includes voahout fmitalion all assignments and security
inkacasi provisions ralating to the Pasonal Property and Rants.
Nols. Thae wort "Nole™ means the promissory nole or credit agreernent dated January 18, 1892, In tho 27 ginal principal amount of
$500,000.00 rrom Grantor 1o Lender, iogaiher with all renewslis of, extensions of, modifications of, refar.ngs of, consolidations of, and
s%ﬂ!uhom for the promissory note or agreemant. The interest rate on Ihe Note is 7.500%. The malurily duw Of this Morigage is February 1,
1 . .
Porsonal Property. The wards "Personal Property” msean alk equipment, fixiures, and ather arlicies ol persona! prop s v now or hereafter owned
by Grantor, and now or hareatler aflached or affixed Lo the Real Property; togather with all accessions, parts, and addiions to, all replacemaents of,
&nd all substitutions for, any of such proparty, and logelhar with all proceeds (including without limilafion ali insurance proceads and relunds of

pramiums) from any sale or olher disposition of the Property.
Property. The word "Properly™ means collectively the Rea! Property and the Personal Proparty.
Real Proparty. The words “Real Property” maan the properly, Inlerasts and rights described above in the *Grant of Mortgage" saction.
Relatad Documents. The words Relaled Documents™ mean and include without kmitation all promissory noles, credit agreements, loan
agreaments, guaranties, sacurily agreaments, morigages, deeds of Lrust, and all other inslruments, agresments and dgocuments, whether now or
hereafier axisiing, executed in connection with ihe Indebledness.
Renis. The word "Renis™ means all preseni and future rents, revenves, income, izsues, royalties, profits, and other banefits dertved from the
Property.
THIS MORTCAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, IS
GIVEN TO BSECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS .
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED OMN THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as olheswise pravided in this Morigage, Grantor shail pay o Lender all amounts sacured by this Morigage .-
as they become due, and shall sirictly perform all of Granior's obligations under this Morigage. w
POSSEBSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of tha Property shall be governed by the | )
following provisions: o
Posseasion and Uss. Undl in defaull, Granlor may remain in possession gnd control of and opeiale and manags the Property and collect the Lo
Raents from the Froperly. o
Outy to Mainiain. Granior shall meiniain the Preperty In tenantable condition and prompliy perform aii repairs, replacemants, and mainfenance
necessasy lo preserve Hs value.
Hazsrdous Substances. The terms "hazardous wasle,” "hazarcious substance,” "disposal,” ralsass,” and “threalensd roleass,” as usad in this ™}
Morigags, shall have the same maanings as sat torth in the Comprehansive Environmenial Response, Compsensation, and Liability Act of 19R0, as

amended, 42 U.S.C. Section 9801, et soq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 19868, Pub. L. No. 96459
{"SARAT), the Hazardous Maleriais Transportalion Act, 48 U.S.C. Seclion 1801, et 38q., the Rescurce Conservation and Recovery Act, 49 U.S.C.
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Indebisdness, and Lender is hersby authorized lo withdraw &na apply such amounis on the Indebledness upon the occumence of an svent of detault
as described below.

EXPENDITURES BY LENDER. [f Granlor ails to comply wilh any provision of this Morigage, or if any action or procesding is commenced that would
malealty aftect Lender's inlaresis in the Property, Lender on Granior's behalf may, but shall not be required lo, lake any action that Lender deems
appropriate. Any amount {hat Lender expends in so doing will bear inferest al tha raie charged under the Nole from ihe date incured or paid by
Lender to the date of repayment by Grartor. All such expanses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apporionad among and be payable with any inslaimant payments to becoma due dunng either (1) the lerm of any applicable Insurance
policy or () the remaining tesm ol the Nole, or {c) be freated as a balicon payment which will be due and payabls st the Nole's maturity. Fhis
Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition ta any other rights or any remedies
to whlcg. Lender may be entiled on account of the defaull. Any such action by Lender shali nol be construed as curing the default 3o as to bar Lendler
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The toilowing provisions relating lo ownership of the Properly are & part of this Morigage.

Tie. wrantor waTants that: (a) Grantor holds good and markelabie title of record 1o the Property In fee simple, free Rnd clear of all liens anc
ercumbrances other than lhose set forth in the Raal Property descriplion or in any litle insurance policy, litle repori, or final tite opinion Issued in
favor of, and accepled by, Lender in connection with this Morigage, and (b} Grantor has the fult right, power, and authority 1o exscute and deliver
this Morigage 10 Lender,

Detenss of Title. Subject (o tha sxceplion in the paragreph sbove, Granior warrants and will forever deldend the title to the Properly against the
lawtul claims of all persors. In the event any action or procseding s commenced thal questions Granior's litie or |he inlsces] of Lender under thia
Morigage, Granior shall defond the action at Grantor's sxpenss. Grantor ray be ithe nominal party in such proceeding, but Lender shall be
eniilied to parlicipate in the proceading and ic be represented in the proceeding by counsel of Lander’s own choica, and Grantor will deliver, or
cause to be delive od, to Lender such Instruments as Lender may reques! fror time to time lo permit such participation.

V. taws. Granior warranis that the Property and Granlor's uss of the Property compiies with sl sdsiing appiicable laws,
ordinances, and reg) alions of governmentsl authorities.

CONDEMNATION. The i/ ow ng provisions relating to condemnation of the Propety are & part of this Mortgage.

of Net Procz edi. If ak or any part of tha Property Is condemnsec by eminent domain proceedings or by any proceeding or purchass
in lieu of condemnalion, L=« may at ity slection requive that alf or any portion of the net proceads of the award be applied ta the Indebtedness
or the repair or restoralion o L7, Property. Tha nei proceeds of the award shall mean the award alier payment of al reasonabie cosls, axpenses,
and aftorneys’ jeas or Lender in Zon-action with the condemanation.

Procasdings. |t any procesding in zondemnation is filad, Grantor shall prormplly notity Lender in writing, and Geantor shaii promplly take such
sieps as may bs necessary {0 daten 2 ine action and obtain the award. Grantor may ba the naminal parly in such procseding, but Lender shall be
enliied 10 participatla in the procseding 873 10 be reprezantad in the procesding by counsal of its own choice, and Grantor will duiver or cause fo
be dalivsivd to Lender such instrumenis as ' n>; be requesied by it from time to time 10 permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGEY BY GOVERNMENTAL AUTHORITIES. The following provisions relating ta governmantal laxes, fees
and charges are & part of this Morigage:
Current Texss, Fees and Charges. Upon requast by Lendar, Grantor shall execute such documents in addition to ihis Morigage and take
whatever other action is requested by Lender to pedect and continue Lender’s lien on the Agal Property. Grantor shall reimburse Lander for all
taxes, as described below, logeiher with alf expensecisiuTed In recording, perfecling or continuing this Mortgage, Inciuding withoul imitation all
taxes, fews, documantary stamps, and other charges foi rer oruing or registering this Morigage.

Taxes. The following shall constituie taxes 10 which Ihis Za:uon applies: (n) & specific tax upon tha type ot Morigage or upon all or any part of
the indeiiednass secured by this Mortgage: (b} a specific Lix or-Soantor whach Grantor is authorized or required 1o deduct rom payments on lhe
Indeblednass secured by ihis type of Morigage; (c) a lax on trs typ 8 of Morigage chargeable against the Lander or the holder of the Nolo; and
(d} a specific tax on afl or any portion of the indebledness of on pavmants of principal and interest made by Grantor.

Subsequent Taxes. if any tax o which this saction applies is ena e’ ~ubsequent to the dals of this Morigage, this avent shul have the same
affect et an Event of Default (as defined below), and Lender may axerrse any or al of lis availabie remedies for an Event of Default as provided
beiow uniess Granior aither (a) pays the tax before it becomas delingian’, o (b) coniests the iax as provided above in the Taxes and Liens
soction and deposits with Lander cash or & sufficiant corporata surely bonu or ottar security satisfacliory to Lender.

SECURITY AGREEMENT; FINANCING ETATEMENTS. The lollowing provisions el ting to this Morigage ns a sscurily agresment are a parl of ihis
Morigage.

Security Agresment. This insirument shal constitule a sacurity agreament to the ex enl 4 ny of the Property consliiutes fxtures or other personal
propety, and Lander shall have all of the rights of a securad party under the Uniform Tommcial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shalt execute financing slatements un wke whatever other action is requested by Lender to
perfeci and continue Lender's security Interest in the Renis and Personal Property. In adoiucn to recording this Morigage In the real propsry
records, Lender may, al any time and without turther auvthorization from Granlor, file execules counterparts, coples or reproductions of this
Mortgage as a Rnancing statement. Grantor shall reimburse Lender for all expenses incurrer i pradecling or conlinuing this eacurily intarest.
Upon defeuit, Grantor sha# =ssemble the Personal Property in a manner and at a place reasonab y convenient to Granlor and Lender and make
availabla (o Lender within thres (3) days alter receip! of written demand trom Lender.

Addeosses. The malling adorasess of Grantor (deblor} and Lender (secured parly), from which inforoainn concerning the sacurity inlerest
granied by this Morigage may bs obtained (each as required by the Uniform Commercial Code), ate as sl ted (n the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and ai .ney-in—fact are s part of ihis

Mortgage.
Further Assurances. At any kme, and from tima to time, upon request of Lender, Grantor wit make, axeculs r.nd deliver, or wil cause (o be
made, execulsd or Celiverad, o Lender or o Lender's designee, and when requesled by Lender, cause lo “e myd, recorded, refiled, or
racocordad, gs the case may ba, at such times and in such offices and places as Lendes may deem approprisis, Lny ancl ali such morigages,
deads of frusl, sacurity deads, securty agreements, financing statemants, continuation stalements, instruments of further ansurance, certificales,
and othet dgocuments as may, in ihe sole opinjon of Lender, be necessary or desirable in order lo effectuats, complate, perfect, conlinua, of
preserve (a) the obligations of Grantor undar the Note, lhis Morigage, and the Retated Documents, and (b) the Rens nnd securty inlerests
craatad by this Mortgage as first and prior llans an the Property, whelher now owned or hereafler acquired by Grantor. Unkpes prohibiled by law
o agreed to the conbrary by Lender in wiiling, Grantor shall reimburse Lender tor all cotls and sxpanses incurred in connection wilh the maltars
referred to in this paragraph.

Attorney-in—Fact. I§ Grantor feils to o any of the things referred o in the preceding parugraph, Lender may do so foi and in the name of
Grantor and at Grantor's axpense. For such purposes, Grantor haeraby krevocably appoinls Lender as Grantor's altorney—in-~fact for the purpose
ol making, sxecuting, delivering, fling, racording, and doing all other things as may be necsssary or desirable, in Lencier's sols opinion, to
accomplish the matiers rederred 10 In the preceding paragraph.

FULL PERFORMANCE. fi Granor pays all the Indebtedness whan due, and ctharwise performe all the obiigations imposad upon Grantor under (his -

, Lender shall axaciie and deliver 1o Granior a sultable salistaction of this Morigage and sultable stalements of termina fton of any Anancing

Morigage.
slalemen! on e evidancing Lender's secwrily interest in the Renls and the Porsonal Property. Grantor will pay, f permitted by applicable law, any

tarmination fee as deierriined by Lender from ma to lime.
DEFAILY. Each of the following, at tha option of Lender, shail canslituls an event of default ("Event of Default™) under this Morigage:
Dafsult on Indebisdness. Failure of Grantor 1o maka any payment whan due on the Indebledness.
Defauit on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for laxes or insurance, or any
other paymant necesaary to prevent fing o) or to effect discharge of any Sien.

Compllance Dafault. Fallure fo compty with any other term, obligalion, covenan! or condilion contained In this Morigage, Iha Note or in any of the
Related Documents.

Breaches. Any wamrranly, represantation or stalemen! made o lurnished 10 Lendar by or on behall of Grantor under this Mongage. the Note or the
Related Documents is, or at the time made or lurnished was, lalse in any material respect.

Inscivency. The Insoivency of Grantor, appointmant of a recsiver for any part of Grantor's property, any assignmenl for the banefit of credilors,
the commencement of any proceeding under any barkrupley or insolvency laws by or ggainst Granior, or the dissolution o lermination of
Grantor's sxisience as a going businaess (If Granlor is & business). Except 1o the extent prohiblied by federal law or liinols iaw, the death of
Grantor (f Grantor is an individual) also shall conslilute an Event ol Defaull under this Mortgage.
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Succesaors and Assigns. Subjsct to the limilations stated in this Morigage on lransfer of Granior's interest, this Morigage shall be binding upon
and inure 1o the benefit of Ihe parties, their successors and assigns. If ownership of the Property becomas vesied In a person other than Granlor,
Lsnder, without nolice o Grantor, may deal wilh Granior's successors with reference o this Morigage and the indebledness by way of
forbearance or exiension without reieasing Grantor from the obligalions of this Morigage or Hability under the indsbledness.

Time 19 of the Epsence. Time is of the essance in [he performance of Jhis Morigage.

Walver of Homestead Exemption. Granior hereby reieases and waives all rights and benefits of the homesiead exemption laws of the State of
i%inois as to alt Indebledness secured by this Morigage.

Waivers and Consents. Lender shall nct be deamed {0 have waived any rights under this Morigage (or under ihe Related Documants) uniess
such walver is in writing and signed by Lender. No dalay or omission on the parl of Lander in axercising any righ! gshall operale as a waiver of
such right or any other right. A walver Dy any party of a provision of this Morigage shall not constitule a walver of or prejudice Ihe parly’s right
olherwise to demand strict compliance wilh thal provision or any other provision. No prior walves by Lender, nor any course of dealing between

Lender and Grantor, shall consiifule a waiver of any of Lender’s rights or any of Granior's obligations as o any fulure trensactions. Whenaver
consent by Lender is required in this Mortgage, tha granting of such consent by Lender in any instance shall not constitute continuing consent to

subsequent instances where such consant is required.
EACH GRANTOR A WLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITE
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This Morigage propared by: X

'NDIVIDUAL ACKNOWLEDGMENT
“ CFFICIAL  SEaL " {

PAav.n B2DWvN
NOTARY PUSLIC. STa{f OF 1L LINOIS

///

STATE OF o NLLT P

M i
MY COMM S3I0N EXP ‘LS NARL L

On this day before me, the undersigned Nolary Public, perionalt, appesrad JAMES ic.o% known to be the
individuahs described in ang who executed the Morlgage, and .« .owiadged that they signed the Morigage as iheir free and voluntary act and deed,

for the usas and purposes therein mentioned. , s
Given under my £~

By ____
Notary Public In and for the State of

__dayof \v/(/‘nw.&u‘r-v 19 P2
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