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SUBORDINATION OF LIEN

THIS SUBORDINATION CF LIEN, made in the City of Chicago state of
IMlinois this gth day of January 1992 by The First National 8ank of Chicago
a national banking association organized and existing under and by virtue
of the laws of the United States of America, and doing business and having
tts principal office in the City of Chicago, County of Cook and State of
Illinots ¢(hereinaftter referred to as the "Bank"),

Kitnesseth
WHEREAS, the Mortgage Corporation {s the owner of a Mortgage dated
April_22, 1991 and recorded August 13, 1991 among the iand records in the

Office of the Recorder of Deeds of Cook County, IL as document number
19411493 made by Jean Fitterer Lance (FKA Jean M. Fitterer) and Bradley D.
Lance wifesand husband to secure an indebtedness of $20.000.00.

KHEREAS / Joan Fitterer Lance and Bradley D. Lance her husband as joint
tenants with right of survivorship are the owners of that certain parcel of
veal esfate comnonly known as 948 Spruce St. Winnetka, IL 60093 and more
specifically desciihed as foliows:

LOZ & I BLOCE 3 1IN PANYITETT WUTUAL, LAND ASSOCIATION SURDIVISTOH OF
SLOCKS 7 70 12, BOTE INCLUTYE, 2¢ YU 33. BO™ INCLUSIVE, S8 T0 %9, BOYH
TRCLUSIVE, Id THE VILLAGE OP YNiYWETXA, 8ZING A SURD.VISION OF THR WEST 172
OF THE NOPTHEAST 1/8% OP SECYT:O% L0, TOWNSHIPM 82 BORTH, WANOE 13, BAST OF
THE TRIRD PRINCIPAL RERIDIAN, IS8 CoCX COUNTY. TLLINOIS.

Whereas, The First Nationa® Banic'ef Chicago has refused to make the First
Mortgage except upon condi:fon that “‘he Mortgage dated April_22. 1991 and
recorded August 13, 1991 among the “tand records in the Office of the
Recorder of Deeds, Cook County, Illinotsas document number 91.411,493 in
the amount of $20,000.00 b« subordinat> to said First Mortgage lien.

NOW, THEREFORE, in consideration of tie sum of Ten {($10.00) dollars in
hand paid by each of the parties hereto to thxother, the receipt whereof
is hereby acknowledged, and of other good and vatuable consideration, and
in order to induce The First National Bank of Cn'cago to make the loan to
Jean Fitterer Lance and Bradley D. Lance is herczoy m:tually agreed, as
follows:

7350

1. That the Bank convenants and consents that the (iun
cf its Mortgage document number 91.,411.493 shal)l ke subject and
subordinate in lien to the lien of The First Nationai B8ank of
Chicago Mortgage dated December 3} 1991 (350,000.00, reflecting and
securing the loan made by the Bank to Jean Fitterer Lgoice and
Bradiey D. tance in the amount of QOne Hundred and Eighty Thousand
Doliars and no/100 ¢$180.000.0Q). and recorded in Cogk County,
I11inots as document numberZlo¥ {2 &4, anc ta all renewals,
extensions or repla:ements of said Mortgage; and

2. That this Agreement shall be binding upon and shall inure to
the benefit of the Bank, their successors and assigns.
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IN WITNESS WHEREOF, the Bank has caused this Subordination of
Lien to be signed by their respective Officers, thereunto duly
autheorized, and their Corporate Seal to be hereunto affixed,
duly attested by their respective secretaries, all on the day
and vear first above written.

THE FIRST NATIONAL BANK OF CHICAGO
EQUITY CREDIT CENTER.

1o o " CBo.-

Aﬂkhorlzed Signature

R, ScorttiMgersTCROC -
Type Name and Title

P < bg}? -
ATTEST: e~ - -o o poelflio o

P

STATE OF ILLINOIS _ -COOK-- . "-. COUNTY ss:

I, the-underaigned, a Notary Purlic in and for said county and

state, do hereby certify that thc above named _--fr, Sy w1ty L CBO
SGrenmnon - T T of /~~THE FIRST?T NATIONAL- BANK 05

CHLCAGO perbonally known to me to be the same peraon whose
is subscribed to the foregoing instrument as such officer and to
be such officer, apppeared before me thnis _day in person and,
being first duly sworn, said an acknowledaged that they are such
cfficer, that they respectively signed, s«aled with the
corporate seal and delivered said instrumenl as the free and
voluntary act of said -BANK - and as their ovi/free and
woluntary adt as - CRO and atteates - - - respectively, by
authority of the Board of Directors ot aald “ceilporation for the
uses and purposed therein set forth, and that seal affixed to
said instruments is the corporate seal of said corporation.

namp

Given under my hand and official seal, the _ gy} day of
Jamuaryv. - ---19-42 -, My commission expires: [ R

"

AH(JAR:,T [. KREPPEL
m)ww rURLIC, STATE OF ‘é},‘é‘,";i
551N EAPIRES
MY COMMI NOtary

. . Margaret 1I. Kerpel
This instrument was prepared by
and return recorded document to:

Kerry Downes
First National Bank of Chicago




