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WHEN RECORDED MAIL TO

TCF HORTGAGE CORPORATION

801 MARQUETTE AVENUE
) MINNEAPOLIS, MN 55402
LOAN NUMBER: 5351852298

[Space Above Thia Line For Recordlag Data}

MORTGAGE

THIS MORTGAIGE ("Security Instrument”) is given on JANUARY 16TH , 1992
The mortgagor is LPWRENCE J. MCGUIRE AKA LARRY J. MCGUIRE JR. AND CAROL A. FEDDER, BOTH

SINGLE PERSONS &
("Borrower™). This Security Instrument is given

TCP HORTGAGE CORPORATION ,
which is organized and existing unde. e laws of MINNESOTA , and whose arkdress is

801 MARQUETTE AVENUE, MINNEAPOLIS, MN 55402

("Lender”). Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND TWO HUNDREQ ®IFTY AND NO/100
Dollars {(U.S. & 86,250.00 ). This Geb: is evidenced by Borrower’s aote dated the same date as this Security
Instrument ("Notc™), which provides for monthly paymous, with the full debt, if not paid carlicr, due and payable on
FEBRUARY 18T, 2007 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and ali rencwals, exiensions and ro<ifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of this brrurity Instrument; and (c) the performance of Bomower's
covenants and agreements undar this Security Instrument and the More, For this puspose, Borrower does hereby mortgage,

grant and convey 10 Lender the following described property located in
COOK County, Nlinois:

LOT 23 IN BLOCK 14 IN SECTION 2 OF COUNTRY CLUB ADDICION TO MIDLAND
DEVELOPMENT COMPANY’S NORTHLAKE VILLAGE, A SUBDIVISICN [' THE SQUTH-
WEST 1/4 (EXCFPT THE SOQUTH 100 RODS) AND THE WEST 1/2 QF/THZ SOUTHEAST
1/4 (EXCEPT THE SOUTH 100 RODS} THE SQUTH 1/2 OF THE NORTHWUST 1/4 AND
UL SDUTHWEST 1/4 OF THE NORTHEAST 1/4 ALL IN SECTION 32, TOWISH'P 40

FRY ]

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

# 2 ,32-209-023

SoE6EYozZe

which has the address of 316 EAST DICKENS ; NORTHLAKE
[Sienet) [Cityl

Mtinois 60164 ("Property Address™:; -
3/
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonsbly withheld. If Borrower fails 10 maintain coverage described above,
Lender may, &t Lender's option, obiain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shatl be accepiable 1o Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shali give prampt notice W the insurance carrier and
Lender, Lender may make proof of loss if not made promply by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair cf
the Property damaged, if the restoration or ropair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds shall be
applied w the sums secured by this Sccurity Instrument, whether ot not then due, with any excess paid o Borrowis. If
Bomower abandons the Property, or does not apswer within 30 days a notice from Lender that the insurance carrie: has
offered to sentle a claim, ther Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then duc. The 30-day period will hegin
when the nolice is 21ven,

Unless Lerder 2nd Borrower otherwisc agrec in writing, any application of procceds 1o principal shall not extead or
postone the due duio of the menthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 (he Property is acquired by Lender, Bamower's right to any insurance policics and proceeds resalung
from damage (o the Prver.y prior 1o the acquisition shal) pass to Lender to the extent of the sums secured by this Security
Instrument immediately pri () the acquisition.

6. Occupancy, Preservzinos, Mainfenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds, Borrower shall ocevpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's priacipal residence
for at Jeast one year after the date o o.crpancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasotiably withheld, or unless extenuuting circumstances exist which are beyond Borrower’s control. Borrower shal not
destroy, damage or impair the Property, alicw the Property 1o delesiorate, or commit waste on the Property. Borrower shall
be in defauit if any forfeilure action of proceeing, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or olicrwise materially impair the licn created by this Security Instrument or
Lender security interest. Borrower may cure such a Sefanlt and reinstate, as pravided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Bomowsr's inlerest in the Property or other material impairmert of the lien created by this Security Instrument or Lender’s
security interest, Borrower shall afso be in default if Borrower, Guring the loan application process, gave matcrially false or
inaccurate information or statements o Lender (or failed to provide Lender with any material information) in connection
with the Toan evidenced by the Noie, including, but not limited to, s¢rissentations concerning Borrower’s oceupancy of the
Property as a principal residence. If this Security Instrument is on a iezsetiold, Bosrower shall comply with all the provisions
of the iease. If Borrower acquires fee title to the Property, the leasehiol and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to porform the covenanis and agreements
conmined in this Security Instrument, or there ig a legal proceeding that may sireificantly affect Lender’s rights in the
Property (such as a proceeding in bunkrupicy, probate, for condemnation or forfuiturs-or o enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Peoperty and Lender’s rights in the
Property. Leader's actions may include paying any sums secured by a tien which has priorit-over this Security Instrument,
appearing in court, paying reasonable attomeys' fees and entering on the Property o make.epairs, Although Lendor may
take action under this paragraph 7. Lender does aot have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Sarrover secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounls shal! bear interest from
the dale of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lioncer 10 Borrower
requesiing paymeit.

B, Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shail pay the
prermiums required to obtain coverage substantially cquivalent to the mongage insurance previously in effect, ai a cost
substantiatly equivalent 1o the cost @ Borrower of the mortgage insurance previously in cffect, from an altemate mortgage
insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 0 be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be nuquired, at the option of Lender, if morigage
- .uance caverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availabic and is obtained. Borrower shall pay the premiums required 1o mainiein morigage insurance in
efiect, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicabic law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
{TES 1RTELY (9103 Form 3014 9/9 (page 3 af 6 pages)
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applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument: or (b) catry of a judgment enforcing this Security Instrument. Those conditions are. that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited 10, reasonable attomeys’ fees; and (d) takes suck action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial inicrest in the Note (together with this Scourity
Instrument) may be sold one or more imes without prior notice & Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or morg changes of the Loan Servicer unrefated 1o a saie of the Note. I there is a change of the Loan Servicer,

Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The nouce '

will siale the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain ony other information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any

Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone eise o do, anyihing affecting the
Property that is in vioiarion of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Propery of simall quantities of Hazardous Substances that are generally recognized to be appropriate o
normal residensial uses and iz maintenance of the Property.

Borrowsr shall promptly give FLender written notice of any investigation, claim, demand, lawsuit or other action by any
sovermnmental or regulatory agenc or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual xnowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ac’ions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardouz Syhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: easoline, kerosenc, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, mater.als containing ashestos or formaidehyde, and radioactive maierials. As
used in this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is
Jocated that relate to health, safety or environmental protecton.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice te Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrurienc.{but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specily: (> the defavly; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice it given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the datospecifiad in the notice may result in acceleration
of the sums secuved by this Security Instrument, foreclosure by judicia( proceeding and sale of the Property. The
notice shall further inform Borrower of the right te reinstate after acvelaration and the right o assert in the
foreclosure proceeding the non-existence of a default or any other defens: of Borrower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice. ender at its option may reguire
immediate payment in full of all sums secured by this Security Instrument wihont further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to'cvliect afl expenses incurred in
pursuming the remedies provided in this pavagraph 21, including, but not limited to, reasunavle attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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