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Equity Credit Line Mortgage

: THM BQUITY CREDITLINBMORTOACE smedehe  17th dyot December, 1991 1betwesn the Mortgagor,

L James R. 8Swsoney and Rhoda D, Sweeney, his wife (hecvia, “Morigager”),

' ﬁumm'mm.m 1iincis banking corporatica, with it main basking office at 30 South La Salle Street, Chicago, IMincie 608
" O

[ ™ «"/. late The Norther Trust Company Equity Credil Line Agreement (ihe “Agrsement”) daed  December c'g

WHERHBAS,
17, 199 truny from tima jo lime borrow from Morigagee amouats nat (o eaceed the apgrega outatanding pri
balence of 325, 000. 00 {ibe “Maximum Credit Amount”), ptus interest thereon, which interset is paysbls af iha raie :uh't

provided foc i the Agresment. AE amounts b o-owed wader the Agresmeni plus interest thereon are dus and paysble oz~ D8Cember 13
« or such [ater date as Mortgapee shasl agrev.Sut in no event more than 10 years afier the date of this Moctgage:

NOW, THEREPORE, 10 sacure 1o Morigages the -spay-nt of the Masimum Credit Amount, with interest thereon, pursuant io the Agreament, the payment
i of all s, with interert thereon, sdvanced insccordance I rewit ) 10 protect the security of this Morigage, sad the performance of the covenantasad agreemenin of
' fo Mortgagee the property looaied in the County of

Morigagor berein conthined, Morigagor dots hereby worv0e, pranl, warrani, and convey

= Cook . State of lllincis, which has the street addrems of

A 505 N. Lake Shore Drive Chicane . IL 60611 (hercinPropecty Addrems”), legally described as

‘-',;,“ ‘

= . DEPT-BI SECORDING - 829,50
. TH4444  TRAN 1303 0427797 47154300

3 SEE ATTACHED LEGAL . MM ID - P2-0FO7LY
. COOK CTUNTY REFORDER

g Pormenent Iades Number 17-10-214-011 -137/ g

TOOETHER withall the improvements aow or hereafier erected on the property, and all exssments, (132, apporienances, reats, rovalies, miseral, olfand gas
rights suc profils, water, water rightn, 4nd waier siock, and all fixtures now oc bereafter atiached 1o the prope” f . vared by this Mortgage; aad all of the foregoing,
sogether with saidl propeely (or the lessshold setate if this Morigage ia on & leaschold) are berein referred b 13 the "Propeny”,

Morigagor ecovenants that Morigagor is lawdully seised of the sstats beseby comveyed and has the right 10 moriy=ge, pr=~t, sid convey the Property, and that
Morigagor will warraat aadd delend gensrally the tithe 10 the Propesty againat all clalms and demanda, subjoct 10 any mort jages, declarations, emsmeni, or
resivigtions listed in & schedule of exceptions 10 coverage in any Ulle insurance policy inewring Mortgagee's interest I8 s . vy,

COVENANTS. Morigagor covenants and agrees a1 follows:

1. Peymend of Principal and Intevest. Mortgagrs shall prompily pey when
dus the principal of and interest om the indebisdas incurred pursusat 1o 1he

I Morigagor has paid any precomputed finas 2 iarge, upos Morigegor's
payment of the entire ouhlnndh;pdmpihhmndluﬂuﬁudh
Equity Crodit Line, Morigagor shall be entillod 10 a refend of the uasarmed

Agresment, topether with any foss and charges provided in the Agreement.

1. Application of Payusents. Unless applicable Lw provides otherwise, all
peymests received by Morigagos nader the Agreemeni aad pacsgraph 1 hereof
shall be applied by Mortgagee ficx! In pryment of amouns payable to Mortga-
pou by Morigagor wader this Morigage, then to lnterest, fees, and chitpes
payabia parssant %0 the Agresmest, then 1o the principal smouats ouistanding
wadet the Agreement

poction of juch prepaid finance charge in sn amouat aof lem Has the amoust
that would be calculaied by the actuscial method, provided that Morigagor
shall nai be entliled 1o any refund of less thas $1.00. For the purponss of this

paragraph ihe term “actuarial miethod” shall mesa the method of alloetieg -

paymests made on & debi between the oulstanding balance of the cbilgation
and the precomputed finance charge purssant i which a paymen! is applied
first w0 the acerusd floance chargs snd sy remainder s sub-
w&u.uWMhMbhmwﬂh

This document prepared by:
Rose A. Ellis, Esq.

The Rorthern Truat Company
58 La Galle Stouet

Chiengo, tiinck 60673 %f.
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Law; Severability. This Morgage
shali be grwarned by the lews of [iinods. [ the sven! that aay peovision or clavee
of this Morigage of the Agseement conflicty with applicable laws, such confiicr
shall sof alfect ather of this Mocigage or the Agreament which can

olfeet without the conflicting provision, amd to thiz end the provisions
of s Murtgags and tha Agreament sow dexiated t be severable; provided tiat
mary vawrches | Sermination optios provided in paragraph 13in the

oven! of changes In law aher the date of this Mortgape,

15. Mortgagar's Copy. Morigagor shall be furnished s conformed copy of
the Agresment s of Ihis Mocigage at the time of execution of afier recorda
fion heveol.

16. Transfor of the Property; Assumption. To the sutent permitied by
lww, M all or any part of the Froperty or sn interest thervin, including without
Bmitation sy purt of any bemeficial intrredt bn agy frust holdlag title 1o The
Property, inscld or tranelerred by without Morigagee's prior wrilwen
cousent, Morigager may. at Motigepee’soption, deciare all thesuma secured by
this Morigage 10 be bma i wly dus anl paysble.

17. Revelviag Credit Lean. T\ Morigage le given 16 securo a revolving
crodit lona ualems aad uatll s 07 is converted (o an instalimen) loan (a
provided ia the Agresmunt), and 4.al a2ure not oaly pressally sxleting indeb!-
adweut ander the Agreament But alie N0v/e dvaices, whether such advarce
are obligatory ot 10 be made at the optic: of JSongages, of ollwrwise, m are
made within 20 yesrs from the date hread, (9 ¢/m seme oxten) m if such luture
advancen were mads on the datw of the emvqvioa of this Morigage, lthough
thete may be no advancs made a) the tine of exee (io; % this Mocigage and
Although there may be no indebiednems secured dereby Sulsianding of b time
y advonce Is mads. The en of this Morigeage shall b valk” s W all [ndebicd-
2om meurnd hareby, inchediag fatwe advaaces, trom the how of ' filing for
reeord in the reeorder’s of registrar’s office of the county in which )".2 Properly
s jocated. Ths 1ota! amoun! of indebledass seurad hereby may ‘ncr.rs o
decreass from, time 1o time, but the tolal wapald peincipal balasce of in’a wed-
e scured harety (inchoding dishrursemenss that Mortgages way make unde”
Ihde Mortgage, the Agresment, or any other docsmen? wish respect thersio)
axy one lime outstaading shall aol sacend the Masimum Credit Amount, plus
jaterast theteon, sad suy disbureaments wade for payment of iane, specis)
AR, o Murinds on e Property sad bierett on sich dsburmmenis
(o wach indebiedass buing beralnafior reforred 10 2 the maxium dmsount
sovured heeolby). This Muctgags shall be valiv el have pricvity 1o Lhe extent of
the mazisswm smovat severed baveby over ol whasquent Hens aad sncum-
brances, isvluding satwiory lens, wtepiing slely inms and assestmenis levied

etkr‘z.- Hor?wr s breach of suy coveaant or
agresnwatiof m'?m mh uo In€luding the covenanta to pay when
due any sums secured by this Mortgage, or the ocewrence of an Tivent of
Detauliunder the Agreement, which Evenivol Defav)iare incorpuruied hereln
by this reference as though set forth in ful herein, Motigagee, 2} Morigagse's
apiion, tay declare sl of the ums secured by tiis Mortgage (o be immedintely
due and payable withou! furiber demand, may tecminale the avallability of
loans under the Agresment, and may Ioreciose this Morigage by [udicial pro-
ceeding: provided that Morigagse shail nctify Morigagor as beant 30 daysbefore
inatituting any nction leading o reposssasion o¢ forsckurure (sxcept in the case
of Mortgagor's bandonment of vhe Property or ofher axtreme circumetances).
Morigageashall b entitled 1o colisct In such proceeding llllmnmoflnm!o-
wie, inciuding, bur ot limited 10, ronsonable atlomwys' fees, and costs of
documentary evidence, absiracls, wnd tthe reporis.

Al remaclios provided in this Morigage ars dislinot snd cumulative to sny
viher right or Temely under this Morigege, the Agrasmen), or affcrded by law
of equlty, snd may be exsrcised coocurrently, independenily, or succemively,

10, Assignmant of Rents; Appolutment of Recolver; Morigages I
Peszeation, As scdditiona) wecurity bereunder, Mortgagor heraby amigns 10

iorigagee the rente of the Property, provided that Morigagor shall, prier 10
acceleration under paragraph 19 hereod or abandonment of the Propesty, kave

the right 10 colflect nd remnin sl ronta s they bacome dus and paysble.

Upon sccelaration uncler paragraph 19 hereol or abasdosment of the
Property, and m sny Ume prior (o judicial sale, Morigages, in person, by agent,
or by udiclally appolnted recaver, shall be enitltied to enter upon, inke pomes:
sion of and manage she Property and 1o collect the rente of the Properly
including those paat due. All renss collecied by Morigages or the receiver shall
be applied first to peyment of the conts of mansgement of the Froperty and
collaction of renta inciuding, but act mited o reciver’s fess, premivms on
receiver's bonds, and remnaabie atiorneys’ fees, and then 10 1 Jums seeured
by this Morigage. Mungages and tha receiver sbwll be lisbla b acooun) only for
1hoes reaty aciually received.

It. Relenze. Upon payment in ful) of sl nmounts secured by this Mortgage
aeufl termination of the Agresement. Morigagee shall relsase thiy

wihout charge (0 Mortgagor. Mortgages shali pay all coete of recordation of the
aws, it any.

22. °dw 1> of Heoustead, To the sxiasi permitied by law, Morigagor
hareby riseans sid waives all rights under and by virtue of tha homestead
axempiion L of Titleols.

ISV ARRECY, haa exsculed this Mortgage.

T et T Waues B-a

30 South Lalalls Strent
fiinois $0873

“OFFICIAL SEAL”

Pattl Locancle
Notary Pebi's, Stets of Ulinels
My Commisaion Exeirys Apeil L1, 1962
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menis, snd olher charges, fincs, and impositions atiributable 10 the Property
that may attain & priority over this Moripape, leasehold peymens or ground
rents, if sny, and ali paymeats due undes any morigage disclosed by the title
insurance policy isuring Mortgagee's istereat in the Froperty (fhe “'First
Mortgage”), if any. Upon Moctgages's request, Mortgagor shall prompily
furnish 1o Morigages receipie evidenciung peyments of smounts due under thia
prrsgraph. Morigagor shall prompily discharys any lien that haa priority over
this Mortgage, except the lisa of the Firni Mortgags; provided, that Morgagor
shall no) be required (o discharge ary such fien o loug s Mortgagor shall agree
in wriling 10 the peyment of the obligation secured by such len in 2 manner
accepinbie 1o Morigages, or shall in good Eith contest such lien by, or defend
saforcement of such liss in, legal proceedings that opermie to prevent the
senforcerent of the lien oe focfeiture of the Property ot any part thereo!.

4. Hamrd Inswrance. Morigagor shall keep the improvements now exist-
ing or hereafier sracted on the Property insured againgt loss by fire, haxards
included within the wrm “sxtended coverape™, and such olher hasards &
Mortpages may requice snd 'n such amounts Aad for sch periods i Morigagee
way recquire; provided, 7.4 Morigages shall not require that the amount of
mch covernge saveed that sus> >t of coversge requirsd 10 pay the fotal smousi
wecured by this Morigage, taciv, prior liens and co-imsvrance into scoount.

The lnsurnnce carrier providiz, 1 insurance sial! be chasen by Moriga-
pgor and approved by Morigapes (way o 9)proval shall nos be whressonably
withheld). All premivme on lsswrance poiis’aa v all be paid Ja a timely manser.
All inaurauce policies and renewals thereo” sball be in form accepuable 1o
Mortgagee and shall inchade a siandard mortg=_< clsuse in favor of and in form
soceplabie 1o Mortgagee. Mortgagor shall prompth furnish 10 Morigagee all
reacwsl notioss aod sll receipie for paict premiuma. I8 viae - vent of lom, Mostga-
goraball give proapt wosice 10 the insuranos carrier sad Mori agey. Morigages
may make proof of los {§ not made prompily by Morigago..

Uniless Morigagee and Morigagor otherwise agree in writiag, Faurance
proceeds shall be applied to restoration or repeir of the Property (= .ed,
provided such restomiion of repair is economically feastble sad the securi y of
this Morigage it sot thereby impairsd. If sach restoration or sepair i not
weonomically feasible or if the security of this Mortgage wauld be impaired, the
isuraace proceeds shall be spplied 10 the sz secured by this Mortgage, with
the earew, i azy, paid 10 Mortgagor. If the Property i sbandoned by Moriga-
gor or if Morigagor Eatle 10 epond t: Morigagee within 30 day from the dase
notics js mailed by Morigages 1o Morigagor, that the msurance carrier offers 30
withe a claim for iaurance beaefite Mortgagse is suthorised 1o collect and
apply the insarance proceeds at Morigages's option vither io resoration o
repsir of the Property or 10 ihe suma iecured by this Morigage.

Usilsss Morigages and Morigagor otherwise agres in writing, amy such
application of procesds 12 principal shall pot sxwad or pastpons the dee date of
the paymeai des yader the Agrasment ar change the benoust of sech pay-
mawis. Ifunder paragraph 19 hervol, the Property is scguived by Mortgages, a8
righty, Nithe, and interast of Morigagor ln and 1o ey insurance policiss snd fa and
o the proaseds thervel revullting from demage 10 the Property priee 10 the mle
or acquisision shell pass 10 Morigages i the sxteut of the sum sesured by this

!‘:\mmwu“*wqﬁh
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L5 Preservation snd Malntwnance of Proporty; Losseholds; Conde-

\/ininiows; Planned Usit Develepments. Morigagor shall kevp the Prop-
Iy in good ropuir and olell a0l comalt Susle ar permit impairment or
-Wd’hm#ﬂmtmdqhﬂ
Morigage ison s lensehold. If this Miorigage i on & ualt i 2 condowiaium

or & plasned unit deveiopmnt, Moryager shell perform sl of Morigagor's
mader the declaration or covessans creeting or the con-

development, sad constitesst dooemewns. 1f 0

phaned wit dovelopment rider it cxseated by Morigagor snd

roserded together with this Morigegs, the covenants and agrvemenhs of 3uch

vidor siall be insorporated inte and shall amend and sapplament e conuanh
wnd agreamenty of this Morigege & if the rider weme & part hervol

6. Prowsction of Mertgngoe’s Security. If Mortgagor hils i perfors
fhe covensit snd ngrecuients containnd i this Morigage, or if any action o
prooveding s conmenced thet meterially siech intarest in the
Property, incheding, bt 201 Ssaited 10, 2wy procsading by or en belalf of a prior
worigages, sminent domals, inssbrensy, code seforcoment, o arrgemeaty
or procesdiag invoiviag & benkrupt of dessdunt, Mortgagee, a1 Morigagee's
option, apom sotios 1o Morigager, may ks sech sppesrasces, dishurse wech
s aod ishe such action as it secamery 1o protect Morigages's interest,

satry upon the Property to make repairs.

Any amovann disbursed by Mortgagee pursuant to this paragrph 6, with
interest thereon, thall become additional indebiadness of Mortgagor ssoured
by this Morigage . Unlesn Mortgagor and Mortgagee agree to otber fermu of
pryment, sch amounts shall be payable upon Morigagee's deeaaid and hall
bea interest from the daie of dishursemen a1 the rate payable from time 1o
time on outsianding principal under 1he Agreement. Nothing contained i this
poragraph 6 shall require Morigagee 10 incur any expense or [ake any achion
hereunder.

7. Inspection. Morigagee may make or cause fo be made reasanable ensries
wpon aed iwpections of the Property, provided that Mortgagee shall give
Marigagor notice prioc lo any such inspection specifying ressonable cause
therufor releind 10 Mortgagee's interest in the Property.

8. Condomnstion. The proceeds of any award or ciaim for demages, direci
or conssquential, in connection with ne condemuation or other taking of the
Froperty, or part thereol, or for cowveysnce in lies of condemnation, are
burebyy nasigmed and thall be paid 1o Mortgagee. In the event of a total nking of
the Property, the procceds shall be applied 10 the sums secured by this Morl-
$Aps, with the excess, if any, paid to Morigagor. In the event of partial taking of
the Property, that fraction of the procerds of the award with  numeratos squal
10 the 1otatof Lonns and other amoin v secured immodintely before the taking,
and & denorminaior egual to the value of the Property immediately before the
taking, shall be applied 10 the sums secured by this Morigage, and the excens
padd to Morgagor.

11 the Property i ahandoned by Martgagor, of if, afier notice by Morfgagee
1o Morigagor that the condemnor b offered to make 31 award or sette a claim
for damages, Morigagor fails t¢ respond to Marigagee within 30 days after the
dute sech potice is mailed, Morigagez is authorised fo colicer and apply the
proceeds, st Morigagee's option, either ta restaration of repair of the property
Or b0 the sume secured by this Morigage,

Unlew Mortgagee and Morigagor otherwise agree in writing, any such
application of proceeda to principal shall not cxiend or pastpoie the due date of
Jhe smouns dus under e Agreement of change the amsoun of mich payimeni.

9./ Mortgager Net Reieased. No cxtension of the time e payment or
s AP ation of w1y other tevm of the Agreement or this Mortgage granted by
Mot ge w any miccemor ia interest of the Mortgagor shall operate lo
relonss, 4 "4y manner, the liabslity of the original Mortgagor and Mortgagor's
sucosmns iv & «ext. Morigagee shall not be required to commenos proceed-
Ing agpiast snch r.couwor or refuse 1o exiend time Jor peyment or otherwine
modily by resso of »iy demand made by the original Morigagor and
Morigager's seanessor. /2 isrees.

10. Fovebuarnnce by W stz gue Not & Walver, Any forebestunce by
Moriguged in extrcising auy i ¢ 1t & remedy under the Agresment, hereunder,
or olberwis alforded by applicsbly . w ', shall not bs & welver of or preciude the
i of sy sech right o ey, T wrocwresient of iasurasoce o the
pitywout of tmes or other lems or cherps ¢ by ) origagee shall not be a weiver of
Marigagen's vight 10 arveisrate the mataryy o o delviadnem securnd by this

11. Sateessers and Assigns Bowad; Jolas v Severnl Liahitity;

The covensats snd agressaeats havain o >walued thall bind, and
e right hessnndar sholl lnwre 15, the respuctive wasesintrs and signs of
Morigagee and Muorigegor, sebject 1o the provisiess of parsgraph 18 herso.
Al sovensats snd agresments of Morigagor shall by jeint tnd several, The cap-
Sons saul headings. of the puragrapis of this Morigage sre for cosvenisacs oaly
aod 35w Bt 1o b wed 10 interpret or define the provisless haveot.

12. Lagleletion Afiocting Mortgagee's Rights, H eusctasest or expiration
of applissbls lews hat the sffact of renduriog sy provision of the Agresment or
this Marigags uneniorosebis sccording 1o i's terme, Morigages, af i optios,
wny require insmedinte: paywest1 in full of st suses secused by this Morigags ssd
may iwohe sny remedies permitied by paragraph 19,

13, Neties, Baoept for agy notics required snder appiieshie bow 10 be gives in
another masner, () amy notice o Morigagor provided for is this Mortgege shell
be gioun by mailing vack nokics by covtified mail adivemed 1 Moragagor at the
Progarty Adivens or st mch other sidrem = noy designats by
sotios 15 Morigagee s provided beveln, 2ad (b) sy 0 Morigages shall
be given by cortifiad medi, remrs meaipt requasted, 10 Morigages's adéren
siuind hevuin or 1o sash othec nddrem 2 Jiorigages may desigaate by notics 1o
Morigegar as peavided herein. Any actice provided for in this Morsags shall
e doad %0 howe besn goen 10 Miorigagor or Mcrigages when gives in the
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PARCEL 1: UNIT 3603 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN LAKE POINT TOWER CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 88309162, IN THE NORTHEAST {/4 OF SECTION
10, TOWNSHIF 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGRESS AS SET FORTH IN DECLARATION RECORDED AS DOCUMENT
NO. £8309160, IN COOK COUNTY, ILLINGIS,

PIN # 17-10-214-011-1271




