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THIS INSTAUMENT WAS PREPARED BY: ggrrie L. Sodaro
Southwest Financial Bank and Trust Company
99071 S. Western Avenue
Chicago, Illinols &0643 9
, )
MORTGAGE 205,
o Vo

THIS MORTGAGE is made this  9th day of  Janusry
1992 , between the Mortgagor, Wayne J, Young and Candace C. Young, Hls Wife

(hereinafter  called the “Borrower™),

snd Lthe Morigagee, mmch}uﬁﬂﬂ'fo#ﬂ%.lﬁh’ﬁnd existing under the taws of ilinols, whose address

is THRIOTONMANGL Y o - TR IR REMOGCROBNE (hereinafier cailed the *Lender™).
5901 S. Westermn wea e, Chicego, Illirols 60643

WEREAS, Borrower s (adebted Lo Lender in the principal sum of Two Hundred, Fi fty Thousand and 00/100#*
5 ($250,000.00)} Dollars, which indebtedness 13 evidenced by Barrower's
.’ i &m‘“m January %, 1992 (herein “Note™), providing for monthly insialiments of principal and intesest,
jafbe he batance of the indebtedric=ii not sooner paid, due and payable on

TO SECURE wo Lemdder (a) the repayment of the indebicdness ovidenced by the Nole, with interest thereon,
the puyment of ull other sums, with interest {aerenn, advanced in sccurdance herewith 10 protect the security of this Moriguge,
and the performance of the covenants end agresmzats of Burrower herein contained, {b) the repayment of any future advances,
with interest thereon, mude to Borrower by Len'ler pursuant 1o paragraph 21 hereol (herein “Fulure Advances’’), and (c) the
repayment of all uther linbilities of Borrower 1o Lénd :r howsoever created, whether now existing or hereafter arlsing. Bor.
rower does herehy mortguge, grant and convey to Lenaer = fullowing described property fvcated in the County of ,

State of Winois:

LOT 43 IN CRYSTAL TREE,; A JUBDIVISION OF PART OF THE EAST HALF
OF SECTION 8, TGWNSHIP 36 NOFTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN THE VILLAGE OF ORLAND PARK, COOK COUNTY,
ILLINOIS.

P.I.N. 27-08-201-001
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which has the address of 10627 Misty Hill l:oad Oriand Pfrk
{Sirect) (City

Illinols 60462 ‘therein “Property Address™:
{Slale and Zip Code)

TOGETHER with ull the improvenents now or herealter erected on U property, and all sasenwents, rights, uppurte-
nances, cents, royslties, mineral, vil and gas rights und peolits, water, water rights, and water stock, and all lNxtures now or
herealter attached to the property, all of which, including replucements und additions theroto, shall be deeined 1o be and
remain a part of the property covered by this Mortgage: and alt of 1he forcguing, (ogether with sald propesty are herein
eferred to as the “Propaity’.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveved and has the right to mortgage, grant and
convey the Property, that the Propeny is unencumbered, and thut Rorrower will warrant and defend generally 1ha title 10 the
Property againat all claims and demands, subject ta any declarations, eaxements of restrictions listed in a schedule of exceptions

10 coverage in any litle insurance policy insuring Lender's interest in the Property.
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20. Assignment of Renis: Appointment of Receiver; Lender in Possession. As additinal secunty hereunder, Borrowen
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to aceelerstion under paragraph 14
hereol or abandonment of the Praperty, have the right 1o collect amd retain such rents as thev beeome due and pav:

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and atany ume prior to the expiration ol
any period of redemprion following judicial sale, L.ender, in persen. by agent or by judicialiy appomited receiver, shall be entisled
10 enter upon, take possession af and manage the Property and 10 collect the rents of the Property including those past Jue. Al
rents collected by Lender or the receiver shall be applied first to payment of the costs ol manggement of the Propermy wnd
collection of rents, including. but limited to receiver's fees, premiums on receiver's bonds and reasonable attorney’s fees,
and then 1o the sums secured by this Mortgage, Lender and the receiver shall be liable 1o account unly for those rents actusd-
Iy recelved.

21, Future Advances. Upon request ol Borrower. Lender at Lender’s option prios Lo releise of this Mossga ge. ntas make
Future Advances to Borrower. Such Future Advances. with iaterest thercon, shall be secured by this Mongage when evidenced
by promissary notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mongage. Lender shall release this Morfzage without charge to
Borrower. Borrower. shail pay all conts of recordauon, o any.
21, Waiver of Homestesd. Borrower hereby warves all right ol homestead exemption in the Properny

IN WIETNESS WiHERLOF, Borrower has executed this Mortgage.

7

r Ly
| ¥
Wayne J./foung. /f (J - Bortowe Candace C. Young - Barrowne
ot et Borrower
STATE OF HLLiNay d:ﬂ A ). County s,
1. 4 ) = ca Naotary Pobhcmand (torsid connty.

in the State aloresaid, do hereby certify that

. personally known 1o me s be the same Personisp whose namets)
subseribed 10 the foregoing instrument, appeared belore me 1his davan recwon, and acknowledged thin
signed,sealed and delivered the said instrument as free and voiur tary act,fos the uses and purposes therein set furth,

Given under my hand and oflicial seal, this
My Commpaion expires:
GG UL

Cobiwedtl) 3ot VT

MOTANY FU'SLIC 57, TP O JLLYENIS
WP IDLE TSI SRR AN 11,1503
= 4. Saiow This Lins Reserved For Lender and Racorder)
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amounts shall be payable upon notice from Lender to Burrower reyuesting paymend thereof. aand shal) bear interest from the
date of disbursement af the rute payable from time to lime on ovtstanding princips! under the Note unless payment of
interest & such rate would be contrary fo applicable law. in which event such amounts shail bear intersst st the highsst rate
permissible under applicuble law. Nothing contained in this paragraph 7 shall require Lender to incur any expenis of Lake
any action hersunder.

. imapection. Lender may make or vause 10 be made reasonuble eniries upon and inspections of the Property, provided
that Lender shall give Borrower nalice prior (o any such inspection specilying reasonable cause therefor relaied 10 Sender'y
inter=2l’in the Propertly. '

9. Cowdemnation. The procecds of any award or claim for damages, direct or consequential, in cannection with any
condemnaiion or other aking of the Property. or gart theseof, or for conveyunce in liew of condemnation, are hereby amslgned
and shall bre paid 10 Lender.

In ihe event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Maorigage,
with the excess, if any, paid to Borrower  §n the event of 2 partia) 1oking of the Property. unfess Borrower and T.ender
otherwise agree in writing, there shall be applied to the sums secured by this Morignge such proportion of the proceeds
38 is equal fo thar proportion which the amount of the wums secured by this Mortgage immediately prior (o the date of
taking bears to the fair markel value of the Property immediately prior io the date of 1aking. with the halance of the proceeds
paid (o Borrower. ]

T the Propecty it abandoned by Barrower. or if. after notice by | ender to Borrower that the condemnor offers to make
an awacd or setfle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date such noilce is
mailed, Lender is- sutharized 1o collet) and apply the proceeds. at {ender’s opfion. either 1o revioration or repair of the
Property or to the sums secured by this Mortgage

Unless Lende! and Borrower otherwise agree in wriling. any such applivation of proceeds 10 principal shall not extend
or posipone the dus-Jate of the monthly installmenis referred to in paragraphs | and 2 herenf or change the amount of
such instaliments.

19. Borrawsr N4 Nelessed. Friension of the time tor payment or modification of amortizstion of the sums secured
by this Morteage grani=4 2 Lender to any successor in increst of Borrower shall ot operate to release. in any manmer.
the liability of the origriai dorrower and Borrower's successors in interest.  [ender shall not he required to commence
proceedings againat such auiveisor ar refuse 1o extend hime for payment or otherwise modify amortization of the sums
secured by this Mortigage by cerion of any demand made by the original Borrower sind Borrower's spcceswors in interent.

17, Forbeurance by Lender 74¢ @ Walver. Any furbeatance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable s shall aot be a waiver of of preclude the excrcine of any such right or remedy.
The procurement of insurance oriie pivment of Lixes or other liens or charges by T ender shall not be 2 waiver of Lender’s
right 1o accelerate the maturity of the wdeedaess seeured by this Morgage.

12. RMamedies Cumulative. All remed.os provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law.or equity, and may he exercised concurrensty, independently or successively.

13, Seccessorn and Amigns Bound: Jomt snd Several Liabillty; Capfions. The covenanis and agreements herein
contained shall bind, and the rights hereunder shatlinuie o, the respective successors and assigns of 1ender and Borrowaer,
subject 10 the provisions of paragraph 17 hereo| Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs oi 7y, Morigage are for convenience only and are not to be used 10
intcipre! or define Lhe provisions hereof

14. Notice. Except for any notice required undér applicable law 10 be given in another manner, (s} any notice to
Borrower provided for in this Morgage shall be given vy naiing such notice by centified mail addrewed 10 Borrower at
the Property Address or at such other address as Burrowdr may designate by notice 1o Lender as provided hercin, and
(b} any notice (0 Lender shall be given by certified mail. revirpoisceipt requested. 10 Lender's address staied herein or to
such other address as bender may designate by notice to Borluver as provided herein, Any notice provided for in this
Mortgage shall be deemed 10 have boen given (o Borrower or Lender when given in the manner designated herein.

15. Gaverniag Law: Severabitity. This Mortgage shalf be goverari-by the law of Hlinois. in the avent that any provision
o1 clause of this Mortgage or he Note conilicts with applicable law, suchconflict shal) not allect other provisivns of this
Mortgage of the Nute which can be given effect without the conflictirg jwovision, and (0 this end the provisions of the
Mortgage and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be Furnished a copy of the Note api e this Mortgage ot the time of execution
oratter recordation hereal.

17. Tramsfer of the Property; Assumption. If all or any pait of the Propesiy o an interest therein is sold or transferred
by Borrower by contract ur Artigles of Agreement or otherwise without Lender's geior writien consont, excluding (u) the
creation of a fien or ercumbrance subordinate (o this Mortgage, {b) the creation oia rurchase money securlly interest for
houschold applicances, (¢} a transfer hy devise, descent or by operation of law upon the/death of a Juint tenant or (d) the
grant ol uny loasehold interest of three years ur less nol containing an option o purchas:, Lenader may, at Lender's option,
declare afl the sums secured by this Mortgage to be immedistely due und payable. Lender shoall have waived such option v
accelerate, if, prior to the sale or transfer, Lender and the person to whom the Property 13t be =old or trunsforred reach
agreement in writing that the credit of such person is satisfactory 1o Lender and that the intsrest payable on the sums secured
by this Mortgage shall be ut such cate as Lender shall request. it Lender bas waived the option 1 aerlecute provided in this
pasagraph 7, and if Borrower’s successor in interest has executed a writlen sssumption agreement <cuspted In writing by
Lender, Lender shall release Borrower from all obligations under this Mortgage und the Note.

If Lender exercises such option fo sceclerite. Jember shall mail Borrower notice of acceleration ir; ascordance with
paragraph 14 hereof. Such nonice shall provide a period of not less than 30 days from the date the notics irryalled within
which Borrower may pay the sums declurcd due 1 Borrower [ails 10 pay such sums prior 1o the expiration of'such period,
Lender may, withowt further natice or demiand on Borrower, mvoke any remedies permitted by paragraph 18 hereof.

18. Accelcration; Remedies. Except as provided in paragruph 17 hereof, upon Borrawer's breach of any covenant or
agreement of Burrawer In this Morigage, including the covenants (e puy when due any sums secured by this Mortgage, Lender
prior to acceleration tha!) mail notice to Borrower as provided (n paragroph 14 hereof specifying: (1) the breach; (2)the action
sequired to cure such breach; (3} o date, not less than 30 days from the date the notice I3 malled 10 Borrower, by which mch
brench must be cured: and (4) tha fallure to cure such breach on or beforc the date specified in the notice may vesult in
acceleration of the sums secured by this Morigage, foreclosure by judiciai proceeding and ssle of the Property. If the brasch
is not cured on or before the date specificd in the notice, Lender nt Lender's optian may declare all of the sums sacured hy
+hi, inurigage to be immedintely due and paysble without further demand and may foreclose this Morigage by judicial pro-
ceeding. Eender shalt be entitied 1o collect I such proceeding all expenses of foreclosure, Including, but not limited to,
reasonable attorney's fees, court costs and cests of documsentory evidence, absiracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Londer’s acceleration of the sums secured by this Morlgage.
Borrower shall have the right 10 have any proceedings begun by | ender to enforee thin Morigage discontinued at any time
prior to eniry of » judgment enloreing this Mortguge if: (s} Borrower pays Lender all suns which would be then due under this
Mortgage. the Nate and notes securing Future Advances, if uny. bud no aceelerstion eccurred. (b) Bosrower cures all breaches
af any other covenants or agreements of Borrower contuined in this Mortgage: (€3 Haerower pays all reasonable expenses
incurred by Lender in enforcing the coverants and agreements of Borrower contamed in this Mortgage am! in enforeing
Lender's remedies as provided in paragraph {8 hereof. including, but not limited o, reasunable attorney’s fees; od {d) Borrower
takces xuch action av . ender may reasonably require 1o assure that the lien of this Mongage. Lendet's interest in the Property nind
Rorrower's. ohtigation tr pay the spms secured by this Morigage shall continue unimpaired. Upon such payment and cure by
. Burrower, this Mortgage and the abligations sccured hereby shail remuin in (uli force and effect as if no wcceleration had
peenred, Thigglahi <hall be availubie to Borrower only ance every live yeirs.
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Untroam Cavenants. Borrower and L ender covenani and agree as follows:

1. Payment of Principal sad Interest. Borrower shall promptly pay when due the principal of and mterest on the
indebledness evidenced by the Note, prepayment and late charges as provided i the Note, and the principal of and nferest
on any Future Advances secured by this Morigage.

2. Funds for Taxss and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly instaliments of principal and nterest are payable under the Note, untl the Note 1s paid. in full,
= sum (herein "Funds™) equal 1o one-twelfith of the yearly taxes and assessments which may attain priority over this
Morigage. and ground rents on the Property, if any, plus oncwelfth of yearly premivm instalimenis for hazard insurance,
pliy one-tweifth of yearly premium installmenis for mortgage insurance. if any. all as reasonably estimated initially and from
time 10 lime by Lender on the basis of assessments and bills and reasonable estimates thereof.

Lender shull apply the Funds to pay said taxes, assessments, msurinee premiunts and ground renfs upon weeipt of
appropriate statements from horrower. Lender may not charge for so holding and wpplylng the FFunds, analy g suid account.
or verifying and compiling said assessments and bills, unless Lender pays Borrowe: interest on the Funds and applicabve law
permits Lender (o make such a charge. Borrower and Lender may agree in writing a1 the time ol execation of this Mostgage
that inierest on the Funds shall be paid 1o Borrower, and unless such agreement s made or applicuble Juw requises such
interest 1o be paid. Lender shall not be required to pay Borrowgr any unerest of carnmgs o the Fimds, Lender shall give o
Borrower. without charge, an annual accounting of the Fuads showing credits and debits 1o the Fands and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security fon the sums secumied by this Morrgage.

If the amoum of the Funds held by Lender. together with the fufure monithly installments of Funds pavable poss b
the due dates of taxes, assessmenis, insurance premiums and ground reats, sitall exceed rthe amount required to pay satd taxes,
assessments, insvalice premiums and ground renls as they fall due, such excess shall be, at Botrawer's optian. either prompt-
Iy repaid 1o Berrover or credited to Borrower on monthly instaliments of Funds. 13 the amount ot the Funds held by Lende
shall not be sufficleiit to pay taxes, assessments, insurince premiums and ground cents as they tall due, Bosrowes ahiall pay 1o
Lender any amuunt recussary 1o make up the defiviency within 30 days from the date notice (s nisiled by Lender (o Borrower
requesting payment theiecf,

Upen payment ir/ [ub of ai) sums secured by this Morigage, | ender shall promptly refund 1o Borrower any Funds
held by Lender. If under pavs raph 18 hereof the Properiy 15 sold or the Property 15 otherwise acgqwred by | ¢ender, Lender
shall apply, no later than iniratrtely prior 10 the sale of the Property of its acqusition by Lender, any Funds held by
Lender at the time of applicatior. 72 a credil agains) the sums secured by this Morigage.

3. Applicastion of Payments ‘Unless applicable law provides otherwise, all psyments received by Lender nnder the
Note and paragraphs )} and X hereof shall be applicd by Lender first in payment of amaunis payvable to Lender by Bonowe
under paragraph 2 hereof, (hen to inftrert mayable un the Note. and then 1o inlerest and principal oncany Furnue Advinices.

4. Charges and Lhems. Burrowershail pay all taxes, assessoents and other charges. fines and smpostinns athribotabde 1o
the Property which may atisin a priority over tnis Mortgage, and leasehold payments or ground rents, if any. in the manncr
previded under paragraph 2 hereof or, if nol paiu in such manner. by Borrower making payment, when due, directly 1o 1he
payee thereof. Borrower shall prompily furnn: ri Lender all notices of amounis due under this paragraph, and in the event
Borrower shall make payment direcily, Borrovver shall promptly furnish to Lender receipis evidencmg such payments.
Borrower shali promptly discharge any lien which hai nriocy over this Marigage: provided, that Borrawer shall not be
required to discharge any such lien so long as Borrawrs: chall agree in writing 10 the payment of the obligation secured by
such lien in a manper acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien i,
iegal proceedings which opergzie 1o prevent the enforcemer’c o)) the hien or forferure of the Praperty or any pari thereof.

S. Hazard Insursnce. Borrower shall keep 1he improsvements now existing or hereafter erected on the Property insured
agains! loss by fire, hazards included withun the term “extended <overage’, and such other hazardy as 1 ender may require
and in such amounts and for such periods as Lender may requisz, Zcovided, shat Lender shalt not require that the amoeunt of
such coverage exceed thal amount of coverage required (o pay the <ams secured by this Marigage.

The insurance carrier providing the insurance shall be chosen Yy Jorrower subject o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiumi _in insurance policies shall be paid 10 the manner
provided under paragraph 2 hereof or, if not paid in such manaer, by Eor over making payment, when due, directly 1o the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptable /cender and shall include a standard mortgage
clause in favor of and :n form acceplable to Lender. Lender shall have the right tv'hold 1he policies and rencwals thereof,
snd Borrower shall peomgely futnish to Lender all rencwal notices and all receiprs i paid premiums. In the event of Joss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Leader may ks proof of loss if nos made promptiy
by Borrower.

Unless Lender and Borrower otherwise sgree in wriling. insuranee procecds shal) Yo apriied (o restoration or repair of
the Praperty damaged, provided such resioration or repair is economically teasible ang }n'ﬁrd*ai,ﬁsj of this Morigage is
not thereby impaired. If such restoralion or repair is not economically feasible or f the Jevurity ‘of thiv Mongage would
be impaired. the insurance proceeds shall be applied te the sums secured by this Mortgage wriithe excess. if any, pad
to Borrower. If the Property is abandoned by Borrower, or it Borrower fatls (o respond o |ender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carricr offers ta setile 3 cliom forw=suiance benefirs, Lender
is authorized to coflect and apply the msurance proceeds at Lender’s option either 10 resiorauon o srpaic 0l the Propeny
or to the sums sccured by this Mortgage.

Unless Lender and Borrower diherwise agree in wriing, any such applivation of proceeds to princi(sd shall not extend
or posipone the due date of the monthiy instalimenis referred (o in paragraphs 1 and 2 heres! or chang’ tbe amaounl of
such instailments. I under paragraph 18 hercof the Property is acquired by Lender, al) right, title and intersst of Borrower
in and 10 any insurance policies and in and 10 the proceeds thereal resulung from damage 1o the Propeny pror (o the sale
or acquisition shall pass 1o Lender ta the exient of the sums secured by this Morigage immediately prior to such sale of
acquisition.

6. Preservstion sad Maintenance of Propenty; Leaseholds; Condomini ; Planned Unit Developments. Burrowe:
shall keep the Property in good repair and shall not commit wasie or permit impeirment or detenoration of the Property 1Y
this Mortgage is on 2 unit in a condeminium oc a planned unit development, Borrower shall partirm all of the Borrower's
obligations under the declaration or covenants creating or poverning the condominnnn or planned wnt development, the
by-laws and regulations ol the condonuniuvig os planned unit development, and censtituent documents, it a condomiinusm ot
planned unit development rider is executed by Borrower und recorded togerher with this Mortgage, the covenants and apree-
ments af such rider shall be meosporated into and shall amend and supplement the covenants and agreements of s Morpage
as if the rider were a part hereof.

. Protection of Lenders Security. [f Borrower foils o perform the covenants and agrcements vonbaoned e this
Martgage, or if any action or proceeding is commenced which materially affects Lender’s mierest in 1he Property . nciuding.
but not limited 1o, eminent domain, insolvency, code enforcement, or arrangements or proaceedmps vofiing a hankiupt
or decedent, then Lender at Lender's option, without puetwee to Borrower, may make such appeaninces, disburse such sunis
and take sdclt action as is pecessary Ly protect Lender's interest. inchading, but not houted to, dishussement of tmsoasbly
atturney's fees and entry upuon thie Property to make repasirs. 11 Lender requited morigage insutance a5 a cotdition of making
the loan secured by this Mongage, Borrower shall pay the premiums requured to nxdntant suchinsurance meflect until such
time as the requiremient for such insurance ierminates jn accordance with Borrower's and Lender’s writien agreethent o
a;pplicable law. Borrower shall pay the mnount of all morigage insurance premiums in the manner pravided undes patagraph
2 hereof,

Any smounts disbursed by Lender pursuani (o this paragraph 7. with nterest thereon, shall become additionsl
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such




