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v HOME FQUITY LINE OF CREDIT MODIFICATION AGREEMENT

i ':’ 4 ')J.:. RSN S

HOME EQUITY LINE OF CREDIT MNODIFICATION AGREEMENT (the

THIS
January 1997,

"Modification") is made as of this _ l4th day of
{"Effective Date") by and between

COLONIAL BANK

an Illinois banking corporation and the owner of the mortgage

hereinafter described ("Cclonial Bank"), and Jichard S. Kozak and
Maryv A, KEnzalk ilig Wife W
representing him/her/itself or selves to be the owner or owners 3
of the real estate hereinafter described ("Owner"). éi
WHEREAS, on _April 0, « 1991, for full value {;;
received, Owner executed and delivered ¢to Colonial BHank, a %3

certain Home Equity Line of Credit Variable Interest Rate

Promisrory Note in the principal amount of _Twenty Thousand

D't lars and 00/100 {§_20,000.00 } (the HNcte"), made
pavable %o Colonial Bank. Owner secured the payment of said MNote
by grantine to Colonial Bank a certain Mortgage ("Mortgage"),
which was vecorded in the Office of the Recorder of Deeds or

Registrar or ri*les of Cook County, Illinois, as Document
Number * 91198741 , encumbering certain real estate

described as f-~Lllows: ) o o N
Lot 87 Circle Bay Guldivision, Being A Subdivision In The Southwest

1/4 0Of The Southwest t/4 Of Section 32, Township 41 NOﬁgh, ange 11,
East Of The Third Princapal Meridian, Tn Cook County, 1llinois.

920351422

«

spreement Dated 5-30-91Recorded 6-13-91

* Home Equity Line Of Credit Modificaciorn
as Doc._ff D1284612

Permanent’ Index No. 08-32-326-033 N

Conmonly known as: 1253 Biscayne Dr. LIk Grovevillage, Il. 60007

WHEREAS, Owner also executed a Home Equity Line of Credit
Agreement and Disclosure Statement ("Agreement") i~ zppjunction
with the Note and Mortgage referenced above.

WHEREAS, Colonial Bank and Owner wish to modify tha Note,
Mortgage and Agreement based on the terms and conditions rbich

follow:

NOW, THEREFORE, in consideration of the mutual covenanis
contained herein and for other good and valuable censideration,
the receipt and sufficiency of which is hereby acknowledged,
Colonial Bank and Owner hereby agree that the Note, Mortgage, and
Agrecz=ent are bhereby uwodified ag fcllewg {strikte nut all
paragraphs which are inapplicable):

1. Maximum Credit Aamcunt. As of the Effective Date, the
Principal/Maximum Credit Amocunt set forth in the Nota/Agreement
is 8 50.,000.00 .

2. P i Credit Amo I . Colonial
Bank agrees to increase the Principal/Maximum Credit Amount under
the Note, Mortgage and Agreement by § 0. 000.00to § 50,000,00

Colonial Bank and Owner agree that auch increase shall beconme
part of the Principal/Maximum Credit Amount under the Note,
Mortgage and Agreement, and that such sums shall be repaid as
therein provided. Colonial Bank and Owner further acknowledge
that Colonial Bank shall advance said increase subject to certain

restrictionsa set forth herein.
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4. Interest Rate. The ANNUAL PERCENTAGE RA?E will be
determined by adding ONE UIALF percent ( 0.5300 gy ¢o

the Prime Rate as reported in the Money Rate section of The Wall
Street Journal on the first business day of such billing period

{"the Prime Rate").

5. Default. If any part of said outstanding Principal
indebtedness or interest thereon is not ©paid at maturity, or if
default in the performance of any other covenant of the Owner
shall continue for twenty days after written notice thereof, the
entire outstanding principal sum secured by said mortgage,
tocather with the then accrued interest thereon, shall, without
nutize, at the option of the holder or holders of said principal
note or notes, shall immediately be due and payable, in the sanme
manne!: 7s if said modification had not been granted.

6. satification. This Modification is supplementary to
the Note, Moricage and Agreement described above. Except as

modified herein, all of the terms, provisions and c¢ovenants of
the Note, Mortrzge and Agreement not expressly modified by this
Home Equity Lion of Credit Modification Agreement, are heraby
confirmed and ratifi.a and shall remain in full force and effect.
Owner agrees to ‘perform all the covenants of the grantor or
grantors in the Mortgige. The provismions of this indenture shall
inure to the benefit 07 any holder of said nota or notes and
shall bind the heirs, pecsrual representatives and assigns o the
Oowner. The Owner herehy ‘waives and releases all rights and
benefits under and by virtue of the Homestead Exemption Law of
the State of Illinois with rerspect to said real estate. If the
owner consists of two or more puersons, their 1liability hereunder

shall be joint and severasl.

7. Prior Nanme. Colcnial ©barxk, was formerly known as

COLONIAL BANK AND TRUST CCMPANY OF CBICaG0. Any references to
the prior name in any of the documents Jde¢s~ribed herein shall be

deemed to be references to Colonial Bank.

IN WITNESS WEBEREOF, the parties hersto puve signed, sealed
and delivered this Home Equity Line of Credlit Modification
Agreement 23 of tha Effactive Dats.

OWNER:

Platey, £F. Iyéjz‘ﬂb,.,h__

Mary A, sznk

L
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STATE OF ILLINOIS )
) 88.

counry ofF (OO )

The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HEREBY CERTIFY, that the above names,
perschally known to me to be the same person{s) whose name(s)
is/are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he/she/they signed and
delivered the said 1instrument as his/her/their own free and
voluntary act for the uses and purposes therein set forth,

seal this _o?) ST day of

. GIVEN under my hand and No
© 199

NOTARY PUBLIC

2&L¢~Nhﬁmﬁﬂﬂmﬁnmmua2 My commission expires:

PNy

DENMI B, 2
NOTARY PUZLIL, SIATE O oS 3
My Commission tunras 12{07193 ’g

MWWNV
STATE OF ILLINUIS }

) ss.
COUNTY OF )

I, the undersigned, a ilnt2ry Public in and for said County in the
State aforesaid¢, DO HERELY CERTIFY that ,
Trust Officer and ). .
of COLONIAL: BANK, personaliy -xnown to ma to be the same persons
whose name are subscribed to 'the foregoing instrument as such
Trust Officer and respectively,
appeared before me this day in pecrsun and acknowledged that they
signed and delivered the said instivment as their own free and
voluntary act and as the free and voluntary act of said Banking
Corporation, for the uses and purposes thezein set forth; and the
said , as cuatodian of /the corporate seal to

be affixed to said instrument as 's

‘own free and voluntary act and as the free aud @ voluntary act of

said Banking Corporaticon, for the uses and purroses therein set
forth.

GIVEN under my hand and notarial seal this L —day of
1991,

NOTARY PUBLIC

SEAL My commission expires:
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STATE OF ILLINOIS Y
) ss.
COUNTY OF )

The undersigned, a Notary Public in and for the County and
State aforesaid, DOES REREBY CERTIFY, that the above named
DEMALIS S K/AA/A’—)\AE AssT.Vice President and Pasqwsic

, of COLONIAL BANK, personally known to me to
be the same persons whose names are subscribed to the foregoing
instrument, appear before me this day in person and acknowledged
that said Vice President, as custodian of the corporate seal of
said Corporation, caused the corporate seal of said Corporation
to be affixed toc said instrument as said Vice President's own
free and voluntary act of said Corporation.

GIVEN under my hand and Notary Seal this pld 87 day of

Tadigey . 1998 //Xp D nin il

NOTARY PYALIC

O f‘!CIf‘f SEAL”
{SARL)S. VIVERLTO
NOTARY PUBLIGC, STATE o W1INQCIS
My Commission Expires 1J23/93

My commigasion expires:

This 1nstrument was rcepared by and return to:
’/ts___, Colonial Bank, 5850 W. Belmont,

Chicago, Ill1n01s 606.4.
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