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State of Minois MORTGAGE

131-6577193-703

THIS MORTGAGE ("Secusity instrument ") is made on JANUARY 4, 1992 . The Mortgagor is LDJ
T
MARJORIE E. HAMILTON A SINGLE WOMAN' a
v
L
("Borrawer"). This Securily Instrument is givente MOUNTAIN STATES MORTGAGE CENTERS, INC, E}J
which is orpanized amd existing under the Taws of - THE STATE (OF. UTAH . and whusc'-

address is 1333 FAST 9400 SOUTH, SANDY, UTAH 84093

("Lender”). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND SEVEN HUNDRED EIGHTY SIX and NO/180ths

o CA2 ST/STED

Dellars (U5, § 48,786.00 ).
This deht is evidenced by Borrower's note dated the sime date as this Sceurite Insteument {"Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and  payable on rTIRUARY 1st, 2022
e This Security [nstrament secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all renewals,
*:‘{ extensions al modificitions: (b the payment of all other sins, with terest, advincea under paragraph 6 1o protect the
5o security of this Secority Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sceurity
(iH]

o2

E; Instrument aml the Note, For this purpose, Borrower does hereby mortgage, grant and conviy 0 Lender the folowing
& deseribed property located in COOK County, [Minais:
=t

.‘ L};éﬁlie."

""" LOT TWENTY-FOUR IN WILLTAM J. BAUERLES ADDITION 1O IRVING PARK IN THE WEST
HALF OF THE NORTH WEST QUARTER OF SECTION TWENTY-ONE TOWNSHIP FORTY NORTH,
RANGE THIRTEEN, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

TAX PARCEL # 13-21-127-035

which has the address of 5408 W. ADDISON STREEL, CHICAGO, [Suzet, Cityl, L
llinois 60641 {Zip Code] (" Property Address™); '
Poga 1 o4 6 FHA Nlinnis Mortgoge - 2/91
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L4
TOGETHER WITH all the fmprovements new or Hereafter dected o' the ‘pmflcny. and all casements, rights,
appurteninces, rents, ravalties, mineral, oil and gas vights and profits, water rights and stock and all fixtures now or hereafter a
part of the preperty. Ail replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property .

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o mortgage,
rrant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower wirrants
and will defend gencraily the title to the Property against afl elains and dewads, sabject 1o any eneumbranees of weeord,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as sei forth in the Note and any late charges, an installment o any {a) taxes and special
assessments devied wr (o be levied against the Property, (by lepsehold payments or grousd rents on the Property, and {¢)
premiums for insuraies required by pargraph 4,

Each monthly insiatinent for tems (a), (b), and (€) shail equal one-twellih of the annual amounts, as reasonsbly estimated
by Lender, plus an amount sGticient to mgtintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each itzm «hall be accumuiated by Lender within a period ending one month before an item would
become delinguent. Lender shilt Mol the amounts cotlected in toust to pay items (), (b), and (¢3 before they become

delinguent,

If at any time the totad of the paymentneld by Lender for tems (), (B), and (c), together with the future monthly
payments for such dems payuble to Lender piior b= the due dates of such items. exceeds by miore than one-sixth the estimated
amount ol payments required to pay such items whenadue, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payaznts or eredit the excess over one-sixth of the estimated payments fo
subseguent payments by Borrower, at the option of Borrawer. I the total of the payments made by Borrower for item (a), (b),
ar (¢} is msuflicient to pay the item when due, then Borlower shiadl pay to Lender any amount aceessary to make up the

delicieney on or before the date the item becomes du.

As used in this Security Instrument, **Secretary'” means the Secietare of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay @ mortgage isuridce premium to the Sceretary, cach monthiy paymen
shall also include either: (i) an installment of the annuat mortgage insuratice prepsiam (o be paid by Lender 1o the Seeretary, or
(i) @ monthly charge instesd of o mortgage insoranee premivm if this Secwiily 1estrument is held by the Seeretary. Each
monthly instaliment of the mortgage insuranee premium shall be inan ot sufFod we accuniate the Tull annual mergoge
insurance premium with Lender one month prior o the date the fubl annual mortgage mgariace premimm is due to the Secrctary,
or if this Security Instrument is held by the Sevretary, each monthly charge shall be 47 an”amount equal (o one-twelfil of
one-hall percent of the outstanding principal balance due on the Note,

i Borrower tenders to Lender the full payment of all sums secured by this Security Instrumest/garrower's account shall
be credited with the balance rematning for all installments for items (), (b, and (¢) and any moftgage insirance premiung
instaltment that Lender has not become obligated to pay to the Secretary, und Lender shail protptly refund anv_ excess funds o
Borrower. Immediately prior to o foreclosure sale of the Property or its acquisition by Lender, Borrower's socount shall be
eredited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, o the mortgage insuranee premium to be puid by Lender o the Secretary or to the monthly charge by the Secretury
instead of the monthly morgage insurance premiam;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principul of the Note:

Fifth, to late charges due under the Note,

@ -4RI(IL) Pag 2 o 1
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hawzards, casualties, and contingencies, including fire, for which Lender requires
isurance. This insurance shall be maintained iy the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subseguently erected, against loss by flouds to the extent
required by the Scerctary. All insurance shall be carried with companies approved by Lender The insurance policies and wny
renewals shall be held by Lender and shall inetude foss payable clauses in Gvor of, and in o form acceplable to, Lender,

in the event of loss, Borrower shall give Leader immediate notice by mail, Lender maty make proof of loss if not made
promptly by Borrower. Bach insurance company concerned s hereby authurized and dirceed 1o make payment for such loss
direetly o Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance procecds may be upplied by
Leader, at its option, cither (a4} o the reduction ol the indebtedness under the Note and this Sceurity Instrument, {irst w any
delinguent amounts applied in the order in paragraph 3, and then to prepayaent of principal, or (b) o the restosation or repair
of the damaged Property. Any application of the proceeds we the principal shall not extend or postpone the due date of the
manthly paymentsvhizh are referred to in paragraph 2, or change the amaant of such payinents, Any excess insurance proceeds
aver an amount requirdd 1o pay all outstanding indebtedness under the Note and this Seeurity Instrument shalt be paid to the
entity legalty entitled therelo.

In the event of foreclosucz of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, alt right, title and antziest of Borrower inand 1o insurance policies in force shall pass to the purchaser,

5. QOceupancy, Preservation, Mavntenance and Protection of the Property; Borvower’s Loan  Application;
Leascholds, Borrower shall aveupy, estandish, and use the Property as Borrower™s principal residence within sixty days after
the execution of this Security Instrument and shall continue o oceupy the Property as Borrower®s principal residence for at least
one year ifter the date of eecupancy, ualess the Secretiry determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whichae beyond  Borrower’s control. Borrower shall notify  Lenders of any
extenuating circumstances. Borrawer shall not commin véste or destroy, diumage or substantially chinge the Property or allow
the Property to deteriorate, reasonable wear and tear exceptza s Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may tike reasanabls action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in delauit if Borrower, during the/lsan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender Svisiany material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations eanzeming Borrower’s oceupaney of the Property s @
principal residence. If this Sccurity Instrument is on o leasehold, Borrowershall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee titte shall not b mierged unless Lender agrees 1o the merger in

writing.

6, Charges to Borrower and Protection of Lender’s Rights in the Praperty, Borower shall pay all governmental or
municipal charges, fines and impositions thal are not included in paragraph 2. Borrower! shatl pay these obligations on lime
directly to the entity which is owed the payment, I failure to pay would adversely affect Lender's interest in the Property. upon

Lender's request Borrower shalt prompily furnish to Lender receipts evidencing these prymess.
J4

If Borrower fails (o mike these payments or the paynents reguired by paragraph 2, or fils o perfopdeeay other covenants
and agreements contained 0 this Security Instrument, or there is o legal proceeding that may significanly afeseLender's rights
in the Property (such s a proceeding in bankrupicy, lfor condemmation or 10 enforee faws or regulations), thes Lender niay do
ared pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including peyment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Tnstrument. These amounts shall bear interest from the dale of dishursement, at the Note rate, and at the option of

Lender, shull he immedintely due and payable,

7. Condemnalion. The proceeds of any award or claim for damages, direct or consequentigl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shadl e paid (o Lender to the extent of the Tull amount of the indebtedness that remains anpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3. amd then to prepaymet ol principal, Any
application ol the proceeds to the principal sholl nor exiend or postpene the due date of the manthly payments, which are
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