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SUBORDINATION AGREEMENT

NOTICE: TH.8 BUBORDINATION AGREEMENT RESULTS8 IN YOUR SECURITY INTEREST IN THE

PRCPERTY BECSMING BUBJECT TO AND OF LOWER PRICRITY THAN THEE LIEN OF S8OME
OTHER OR LATEZR BECURITY INSTRUMENT,

TnlS ACREEMENT, made this Z2ith dey of DECIMEER , 1992, by ELDIE MAE KCRINII! & DIANE ROBINECN

Swher of the tand herelnafter descr'lled and herelnafter refarred to as “CWHERY, and

FLEET FINAMF, INC.
present owner and holder of the mortgage arx note flirst hereinafter described end herelnafter referred to os VBENEFICIARY";

WITHESSETH
THAT WHEREAS,  FIDIE MAR ICRINETN & DIANE RODTHI

cid caccute o mortgnge, doted AUIIST 6, 1987 . covering:

i
%: Lo 34, IN BLOX 25 IN SCUIHFTELED, EKH\EAS,E“;WICN_CFEIOJGI'?; 18, 19,
= o 22, 24, 26 10 32 IN JAVES STINTN'S SLEDIVISIUY () FAST GRAND CRORSTNG I THE
%% SIUTH WEST 1/4 OF SECTICN 25, TONSHIP 38 NRIH, < PAVIE 14 BAST OF THE THIRD
= - PRINCIPAL MERIDIAN, IN QXK QIrIY, ILLINDIS.
: & CEA. TE2S S cEeiSep , CHAye Tl 666 VG
a2 Ry -
SEE P p.0-25_-32g.00g . - ,:qf‘g
9’2‘0 v
to secure 2 note In the sunof &  13,513,.18 , doted NIISE 6, 1067
. In favor of
, which t ded in book ¢ Officlal “prards of sold ty; and
which mortgoge was recor NXIET 26, 1837 , In g7471110" pag ' °é‘75,6'/°f.b(5’ sold county; a
WHEREAS, Owner has executed, or |s about to execute, o mortgage and note In the sum of $ g/ #ob i'7 , dateddacember 9
. In fevor of Mountain States Mortgege Canters, Inc. , hereinafter

X1991

referred to ss "LEHOER", psyable with interest and upon the terms and conditions described thare/n. which mortgege Is to be
recorded concurrently herewith; and

WHEREAS, 1t 15 a conditlon precedent to obtafning sald loan that sefd mortgage last above mentionsd shall wicanditicnally be and

remaln at sll times & lien or charge upon the land hereinbefore described , prior and superfor to the iien or therge ¢f the
morrgoge first above mentioned; and

WHEREAS, lerder 1s wiiling to make said loan provided the mortgage securing the same fe a Lien or charge upon the sbove described
property prior end superior to tha lfen or cherge of the mortgege first above mentioned end provided that Beneficiory witl
specifically and unconditionally subordinate the Lien or charge of the mortgage first above mentloned to the lien or charge of
the mortgoge in favor of Lender; and

WHEREAS, [t i3 to the mutusl benefit of the partlies hereto that Lender moke such loen to Owner; and Beneficlory i3 willlng that
the morigage securlng the same shall, when recorded, constitute a llen ar charge upon sald tand which Is uncenditionaliy prior
ond superior to the {len or charge of the mortgage first sbove mentioned.

NOW, TREREFCRE, 1in consideration of the mutual beneflts accrulng to the parties hereto and other valunblae conglderation, the
receipt end sufficiency of which consideration is hereby ackrowledged, and in order to induce Lender to moke the Loen above
referred to, it is hereby declered, understood and agreed aan follows:

(1) That sajd mortgagae securing sald note in faver of Lender,snd sny rencwels or extensions thereof, shall
unconditionally be and remaln at all times a lien or charge on the property therein described, prior snd superior
to the lien or cherge of the mortgage f{rst above ment|oned,

(2) That Lender would not moke [ts loan above described without this subordination sgreement,
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tnut thil, sgreement shall bo the whole and only agreemsnt with regerd te the swbordination of the tien or charge
¢f the e, ~tgagse first sbove menticned to the Lien or cherge of the mortgage in favor of Lander sbove referred to
ared shal! supersede ard cencel, but only lrwofer s woild affoect the priority betwesn the mortgage herelitciore
wpectiicoitly coscriboed, any prfor agroement &3 o suwch subardinatlion Tncluding, but not Limfted to, thosr
provielons, |f any, contained (0 the mortgege 71rst above montloned, which provide for the subordination of the Lien

ur charye tharec! to another martgage or moriyeges or to wother deod or Sosds of trust.

cafictary cdeclores, agrees and scknowledges that
¢4y ke cornsents to ond sporoves 1) sll provislons of the note und mortgege In favor of Lender above referred to, mnd

sany
[

ey
ey

1) all agreements, including but rot (fmfted 1o arry (can or vicrow agrecmants, between Owwr and Lender for the

cisbursement of the proceeds of Lendear's losn)

Lerder In making disbursements pursusnt to any auch sgreorent! {4 under no oblfgation or duty to, nor has Lender
~epresenited that it will, see to the application of asueh precesds by the person or personsd to whom Lernder disburies

such proceods and any spplicetion or use of such proceeds for purposss other than those provided for {n such
asreement or agreements shall Pob defeat the subordinatica herein rede in whole or in party

ve Intenticnally and unconditionally walves, relincguishes and subordinates the Lien or charge of the mortgage first
cbove mentioned In faver of the Lien or chergs wpen safd land of tha mortgege in faver of Lender above refarced 1o
and undersuards that (n relisnce Upon, and fn consideraticn of, thls walver, relinquishment snd subordination

specific toans and advances are belrg and Wil ba mode ard, o3 part and parcel thereof, apecific monetary and other
obligationa arr beling and will be sntered Into whlch would ot to mode or entered Inte but for seld relisrce Lpon

this waiver, relinauishment srd subordination; and

Ar endarsemont Yes Lean placed Lpon the note secursd by the mortyage first above mentloned that said mortgage has
by this {nstrunont Leor. subordinated to the Llen or charge of the mortgage in favor of Lender sbove raferred to.

THIS SUBORDINATICON)AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED 24 YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A

OTICE:
PORTION OR WHICH MAY BZ. EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND,
%
/ A
R /Zr}f’xé;// . s i
/LJQVzﬁggﬂ AR st THET I

Do

STATE OF
COUNTY OF

“n this day of
undersigned, a Notary Public in the state of

a QUBSE [LonnFirm (]

Ben:ficlary
LB ONOTARIZED)

(ALL SIGNATURES MUST

&ily pppeared before me, Sce Volachwck.

iis /5 day of , _%aﬁ:ag&% , 1992, person
id sayfhat (sihe Zs the _Viunh Mar o, of _Eleed Puvine  Tne
“taid Corporation by authority

eling duly sworn |
whe foregoing instrument wos signed in behalf of
acknowledged to

=

4 vhat

a resciuvion of its Board of Directors, and suid Ve
; that tney executed the same. s
. § ?‘:\\\“\\\\ R T - P , h\\ N, ) a r,"} A
e | oy T SN Lc) Y e (%'

N OFFICIAL Sgapr  § = mro—¥dsis - YA le

Ny KAREN e 3 Notary Public -

3 EN FENNEY §

¥ Nolgm Pobiis. o), e §

& - ’ Iy \.Jui(} Ot ””nDJ,. Y

¥ My Commission i, S X

158100 Tipges 10/20/93\\\?

s\\\-\\\\\“\\\\-\\\\\\\'\\\\\\\\\\{‘

, 19 , personally appeared before me, the
s County of )
, known to me or proved to me on the basis

sersonally appeared
of satisfactory evidence to be the person(s) whose name(s) they subscribed to the
within instrument, and acknowledged that they exccuted the same,

[Senl ]
Notary Public
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