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RECORD AND RETURN TO: :
1992 SN 25 M 10 15
FIRST AMERICAN MORTGAGE

5251 WEST 95TH STREET

OAK LAWN, ILLINOIS 60453

e emmrmms s (Space Above This Lise For Recording Data}

MORTGAGE

THE TERMS CF THIS LOAN 05-362-0002
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securit; Instrument®) is given on JANUARY 21, 1992 . The mortgagor is
HABIB ABBAS, MARR{ED TO
ZAREENA ABBAS #*

AKA MOHAMMAD H. ABBAS

(v"Borchr”). This Security Instrument is giveiio
FIRST AMERICAN MORTGAGE

which is organized and existing under the laws of THE STATL OF ILLINOIS , und whose
address is 5251 WEST 9S5TH STREET

OAK LAWN, ILLINOIS 60453 “ender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY EIGHT THOUSAND

AND 00/100 Dollars (U.S. $ 158,000.00 )
This debt is evidenced by Borrower's note dated the same date as this .-*Punty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and paysble on  ¥Z8RUARY 1, 1997

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with intirest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this >
Security Instrument and the Note. For this purpose, Borrower does h;;;by mortgage, grant und ‘onvey to Lender the following 8
described property located in XXX FRIGEX COOK € ( County, lllinois:
LOT 92 IN KINGSPORT TERRACE SUBDIVISION, BEING A SUBDIVISIVUN OF PART UI
OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWSHI> 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

*+ZAREENA ABBAS IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE W .
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS .
07-27-114-008, VOLUME 187 .
which has the address of 471 DERBY COURT, SCHAUMBURG Street, City ,

[llinois ("Property Address");

e
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§. Hasard or ﬁ“meN@(F\FsI‘QEI[A mpm(cme@ Mg 9y hereafter erected on the
Property insured igainst loss By fire, huzards included wilhin the term— axtende. Toverige” m‘r other hazards, including

tiscdls ot Hooding, tor which Lender requires nsursnce. This insurance shall be mamtmned i the amounts wnd for the period
thit Lender tequires. The msursnee carrier providing the insurance shall be chosen by Borrower subject to Lende's approval
which shatl not be unreasonably withheld, 1t Borrower bl to matntain covernge deseribed above, Lender may, at Londor’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polivies and rencwals shal! be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Londer may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the restoration or
repair is not economically Feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may collect the insuranee proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secdzity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender #ad Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date O 202 monthly payments referred to in paragraphs 1 and 2 or chunge the amount of tho pryments. 1If
under paragruph 21 the Prineety is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o we-acquisition shull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the nequisitior.

6. Occupancy, Preservation, Maintenunce und Protection of the Property; Barrower’s Loan Application; Leusehalds.
Borrower shall occupy, establish, und usi the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument und shull continue’to oscupy the Property as Borrower's principal residence for at least ono yoar after
the date of occupancy, unfess Lender otherwis: agress in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoud Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bogun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materindly impair the lien created by ths Seeurily Instrument or Lender’s security interest. Borrower may
cure such & defuult and reinstate, as provided in puragraph [8,-bycausing the nction or proceeding to be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeiture0f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defuult if
Borrower. during the loan upplication process, gave materially false or iniccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the !zan evidenced by the Note, including, but not limited
to, representations concerning Borrowee's occupancy of the Property as a principal vesidence. If this Security Instrument is on a
leaschold, Borrower shatl comply with all the provisions of the lease. [f Borrawser acquires fee title to the Property, the
leaschokl snd the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Lender’s vights in the Property (such as a
proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Frarerty. Lender's actions muy
include paying uny sums secured by u lien which hus priority over this Sccurity Instrument, aperring in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may tuke acuon under this paragraph
7. Lender does not have to do so.

Any umounts disbursed by Lender under this purugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymont.

8. Mortguge Insurunce, It Lender required mortgage insurmnco as & condition of making the loan secured by this Security
Instrument, Borcower shull puy the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo

be in effec:. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1001
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17, Trunsfer of the "l@N @lFiI;-_hHm irI % er, ( ull @;Et Of the Property o uny interest in it
is sold or transferred (or if » benelicinl inferest in Borrower is sold Or transferied dnd BUrrow r igfot ?nulural person) without

Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Security Instrument; cr (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any dofuult of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Sewurity Instrument,
including, but not limited to, reasonable stlorneys® fees; and (d) tukes such uction as Lender may reasonably require to assure
that the lien of this-Sucurity Instrument, Lender's rights in the Property und Borrower's obligation to puy the sums secured by
this Security Instruzaent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heisky zhall remun fully effective as if no scceleration had occurred, However, this right to reinstate shall
not apply in the case of aeesieration under parngraph 17

19, Sule of Note; Changsof Loun Servicer, The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or wors times without prior notice to Borrower. A sale may result in s change in the entity (known
as the *Loan Servicer”) that collecis monthly payments duw under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer uare.s*cd to u sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorduncs-with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the adlress to which payments should be made, The notice will also contain any other
injormatiun required by applicable law.

20. Hazardous Substunces, Borrower shall rot cease or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Picperty that is in violation of any Environmental Law, The pleceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sutstanves that are generally recognized to be appropriate to normal
residentisl uses and to nuintenance of the Property.

Borrower shull promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by any
governmental or regulutory agency or private purty involving the Property ind any Huzardous Substance or Environmental Law
of which Borrower hus actusl knowledge. It Borrower learns, or is notified by.any governmental or regulutory suthority, that
any removal or other remedintion of any Huzardous Substance affecting the Property.is necessary, Borrower shull promptly take
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances detiaed as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammso e or toxic petroleum products, toxic
pestivides and herhicides, volutile solvents, materiuls containing asbestos or formuldehyde, and'mdionctive materials. As used in
this parsgraph 20, “Environmental Law" means federal lnws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to accelerntion following Rorrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default;

(¢) u dute, not less than 30 duys from the date the notice is given to Borrower, hy which the defuult must he cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right (o reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of u default or uny other defense of Borrower to aceelerntion and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund und may foreclose this Security Instrument by judicial ‘-?.
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this parngraph d
21, including, but not limited to, reasonuble attorneys’ fees und costs of title evidence, ¢ ’

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument 3 «

without churge to Borrower. Borrower shall pay any recordation costs. &

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3:1';‘ ‘s‘,';; ¢l
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conomond - RABFR BIBER o/ i rame

THIS BALLOON RIDER is made this. 21ST dayot _JANUARY ~_ _ ___ _ _ _ _ _,. 1992, andisincarporated
into and shall be daemed to amend and supplement the Mortgage, Dead of Trust or Deed to Sacure Debt (the “Security
Instrument”) of the sama date given by the undersigned (the “Borrower”) to secure the Borrower's Noteto ...
FIRST AMERICAN MORTGAGE
{the “Lender”) of the same date and covering the property described in the Security tnstrument and tocated at: __________

471 DERBY COURT
SCHAUMBURG, ILLINOIS 60193

(Property Acdaress)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyons who takes the
Note, the Security Instrument and this Rider by transfer and who is antitied to receive payments under the Nots is callad
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows {despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the mat:iity date of the Note and Security Instrument (the “Note Maturity Date*), | will be able to extand the
Note Maturi/yDse to FEBRUARY 1~~~ === 2022 , (the “Extended Maturity Date”) and modity the
Note Rate to the odified Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 ! el¢ w are met (the “Conditional Modification and Extension Option*). If those conditions are not met,
| understand that tie 'nNite Holder is under no obtigation to rafinance the Note, or to modify the Note, reset the Note
Rate or extend the Nc’e n'aturity Date, and that | will have to repay the Note from my own resourcas or find a lender
willing to lend me the mane’ to repay the Note.

CONDITIONS TO OPTION

it | want to exercise the CcnZitional Modification and Extension Option , certain conditions must ba met as of the
Note Maturity Date. These conditizns are: (1) | must still be the ownar and occupant of the property subject to the
Security Instrument {the “Property”):.2' i must be current in my monthly paymaents and cannot have besn more than 30
days late on any of the 12 scheduled monthly payments immediately preceding the Note Maturity Date; (3] there are no
liens, defacts, or encumbrances against the >roperty, or other adverse matters affecting title to the Property {except
for taxes and special assessments not yet-dis and payable) arising after the Security Instrument was recorded; (4) the
Modified Note Rate cannot be more than 5 /p-rcentage points above the Note Rate; and (5} | must make a written
request to the Note Holder as provided in Sectiion % Yelow.
CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of in‘orcst equsl to the Federal Home Loan Mortgage Corporation's
required net yleld for 30-—year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percent {(0.5%), rounded to the nearest ona~nighth of one percent (0.125%} (the "Moditied Note Rate”).
The required net yield shall be the applicable net yield in e’fent on the date and time of day that | notify the Note
Holder of my slection to exercise the Conditional Modificativi« ~1 Extension Option. It this required net yiald is not
available, the Note Holdar will determine the Madified Note Rate by .sing comparabte information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the Moditiad Note Rata as calculated in Section 3 abovo is no*.qrester than 5 percentage points above the
Note Rate and all other conditions requirad in Section 2 above are satist{ad, t1e Note Holder will detarmine the amount
of the monthly payment that will be sufficient to rapay in full (a) the warsid principsl, pius (b) accrued but unpaid
interest, plus (c) atl other sums | will owa under the Note and Security Instruriurt on the Note Maturity Date (assuming
my monthly paymaents then are current, as requirad under Section 2 above), ov.r t'.e remaining extended term at the
Moditied Note Rate in equal monthly payments. The resuit of this calculation wiil be (he new amount of my principal
and interast payment every month until the Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 80 calendar days in advance of the Note Maturi(y Di te and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Noliz'#.tirity Date. The Note
Holder aiso will advise me that | may exercise the Conditional Modification and Extension Opt’or it the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, togethar 'with the name, title
and address of the person represanting the Note Holder that | must notify in order to exerciis tha Conditional
Moditication and Extansion Option. If | meet the conditions of Section 2 above, | may exercisc-the Conditional
Moditication and Extansion Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder wiil calculate the fixed Modified Note Rate based upon
the Faderal Home L.oan Mortgage Corporation’s applicable published required net yield in effect on the date and time of
day notitication is recaived by the Note Holder and as calculated in Section 3 above. | will then have 30 catendar days
to provide the Note }Holder with acceptable proof ot my required ownership, occupancy and property lien status. Before
the Note Maturity Date the Note Holder will advise me of the new interest rate (the Mcdified Note Rate), new monthly
payment amount and a date, time and place at which | must appear to sign any documents required to complete the
raquired Note Rate modification and Note Maturity Date extension. | understand the Note Holder will charge me a $250
processing fee and the costs associated with the exercise of the Conditional Moditication and Extension Option,
Including but not limited to the cost of updating the titie insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.
— . (I —_(Seal} (Seasl)
HABIB ABBAS Borrower Borrower
AKA MOHAMMAD . ABBAS

(Seal) {Seal)

Borrower Borrower
(8ign Original Only)

MULTISTATE BALLOON RIDER~(MODIFICATION AND EXTENSION)-Single Femily-Freddie Mac UNIFORM INSTRUMENT
Form 3180 (10/80) DPS 676
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