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. FIDELITY GEDERAL SAVINGS BANK
0O
\i/%

5455 West Belmont Avenue
ATTN: Loan Closing
SPACE ABOVE THIS LINE FOR RECORDER'S USE

Chicdgo, Illinois 60641 ' ‘
This instrument was prepared by:
Eileen F, Smolek

MULTIFAMILY MORTGAGE,
AGNIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Constraction Loan Agreement)

THIS MORTGAGE (herza “lastrument®) ss made this 2., day of ... JANUATY o,
19...92, between the Mortgagor/£irantos, . Jozef A, Zuwala.and Maria. Zuwala, his.wife

(herein "Borrower™ ), and the Mortgagee,
ROGRATION organized and existing under the laws of
whoscaidress is ..5435 W.. Belmont. Avenue,. Chicago,. . IL..60641
(herein “Lender™).

WHEREAS, Borrower is iadebted 1o Lender an the principal sum of THQ. HUNDRED . TWENTY. . TWQ .THQUSAND
10 Dollars, which indebtedness is

evidenced by Borrower’s note dated { berein ' Note™), providing for

monthly installments of principal uzml interest, with the (baance of the indebtedness, if not sooner paid, due and

payable on . February 1, 20 ;

TO SECURE TO LINDER (i) the repayment of the indebtedpisy evidenced by the Note, with interest thereon, and
all renewals, extenstons and moditications thereot: (b the repayacnt of any future adviances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herdin Future Advances’ ), (e)-theporiormanceof

A0 ~i-y-ai-providescingu tugraph 2S-hereof; (d) the payment of
all other sums, with interest thereon, advinced in accordance herewith 10 protect the security of this Instrument; and
(¢ ) the performance of the covenants and agreements of Borrower herein contiined, Borrower does hereby mortgage,

grant, convey and assign 1o Lender [4hetonsehobd—osttte—pammi—to—a—ic aw ~Cheren—gronnd—lense)—dnted

POTWECI . e o

erty |
® Delete bracke’ed material if not completed.

LOT 23 IN ORLAND SQUARE PLANNED DEVELOPMENT UNIT NUMBER C FOUR ORLAND S{UARE
APARTMENTS PHASE I BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH EAST
1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
hERIDIAN. IN COOK COUNTY, ILLINOIS.

P.I. # 27-10-411-004-0000
PROPERTY ADDRESS: 9024 W. Lincoln Ct., Orland Park, IL 60462

ILLINOIS —Multifamily — 1 /77 —-FNMA/FHLMC Uniform Instrument Form 4014 (page / of 8 pages)
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Uniform Covenants. BanN @E,E.I,G I, Als_ﬁ,“@ O P Y

1. PAYMENT OF PRINCIPAL AND INTFREST. Borrower shall promptly pay when due the pranapal of and inierest on the indghtedness
evidenced by the Note, any prepayment and late charges provided 1n the Note and all other sums secured hy this Invtrument

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to apphcabie luw o1 to 4 wntten waiver by Lender, Borrower shali
pay to Lender on the day monthly installments of prncipul or interest are payable under the Note (or on another day designated in writing by
Lender), until the Note 1s paid in full, a sum (herein “Funds™) equal to one-twelflth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rents. if any, (¢) the yearly premium nstallments for ire and other hazard
insurance, rent loss insurance and such other insurance covenng the Property as Lender may require pursuant to paragraph S hereof, (@) the yearly
premium installments for morigage insurance, if any, and (¢) if this Instrument is on a leasehold, the vearly fixed rents, it any. under the ground
lease, all as reasonably estimated initially and from ume to time by Lender on the basts of assessments and bills and reasonable esumates thereof
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender. in Lender's sole discretion. it any ume upon
notice in writing to Borrower  Lender may require Borrower to pay 10 Lender, in advance, such other Funds for other taaes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests (herein “Other Impositions™). tinless otherwise pravided by apphicable faw, Lender may require Funds (or Other Impositions to be pard
by Borrower in a lump sum or in penodic installments, at Lender’s opuon

The Funds shall be held 1n an institution(s) the deposits or gccounts of which are msured or guaranteed by a Federal or state agency
(including Lender if Lender 1s such an institution ). Lender shall apply the Funds to pay sasd rates, rents, GIXEs, assessients, imsusance prenmums
and Other Impositons so long as Borrower 1s not 1n breach of any covenant or agreement of Borrower in this lastrument. Lendes shall mike no
charge for so holding and applying the Funds, analyung said account or for venfymg and compiling sind assessments and bills, unless Lender pays
Borrower interest, carnings or profits on the Funds and applicable law permits Lender to make such a charge  Bortower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement i made or
applicable law requiris interest, carnings or profits (o be paid. Lender shall not be required to pay Borrower any interest, carmngs of prohts on the
Funds. Lender shiil giv. 10 Borrower, without charge. an annual accounting of the Funds in Lender’s normal format showing credins and debats to
the Funds and the purpoicfor which cach debit to the Funds was made. The Funds are pledged as addiional securny for the sums secured by this
Instrument.

If the amount of the Furds teld by Lender at the ume of the annual accounnng thereof shall exceed the smount deemed necessary by Lender
to provide for the paymeni o w e and sewer Fales, 1aXes, assessments, insurance premiums, rents and Other inpositions, as they fall due, such
excess shall be credited 10 Borroveeror: the next monthly installiment or instaliments of Funds due. I at any ume the amount of the Funds held by
Lender shall be less than the amour. desimed necessary by Lender (o pay water and sewer Fates, taxes, 4ssessiments, insurance preimums, rents and
Other Impositions, as they fall due, BGrrdwer shall pay to Lender any amount necessary to make up the deficiency within thirty days after notice
from Lender to Borrower requesting pasinent thereof.

.

Upon Borrower's breiach of any covenan or/apcement of Borrower in this Instrument. Lender may apply. in any amount and 1n any order as
Lender shall deterimine in Lender's sole discrenor. any Funds held by Lender at the ume of apphication (1) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which areow or will hereafter become due, or (1) as & credit agamnst sums secured by thas Instrument.
Upon payment in full of a1l sums secured by this In.trument, Lender shall prompily refund 10 Borrower any Funds held by Lender

3. APPLICATION OF PAYMENTS. Unless applicable 137 neovides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the followilig ordrv of prionty: (1) amounts payable to Lender by Borrower under paragraph 2
hereof; (i) interest payable on the Note: (i) principal of the ™A (1v) interest payable on advances made pursuant to paragragh 8 hereof (v)
principal of advances made pursuant 1o paragraph 8 hereofi (vi) interest payable on any Futute Advance, provided thatf more than one Future
Advance is outstanding. Lender may apply payments received amony, the asmounts of interest payable on the Future Adviances in such order as
Lender, in Lender's sole discretion, may determine: (vu) principal «f any Future Advance, provided that of more than one Future Advance is
outstanding, Lender may apply payments received among the prinapal nelances of the Future Advances in such order as Lender,in Lender's sole
discretion, may determine; and (viii) any other sums secured by this Inst=imént in such order as Lender, at Lender’s opuon, may deterrmine:
provided, however, that Lender may, at Lender’s option. apply any sums paylble/pursuant to paragraph 8 hereof prior tonterest on and prinaipal
of the Note, but such application shall not otherwise affect the order of prnionty «¢ applicauon speafied 1n this paragraph 3

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, (ssessments, premuums, and Other Impoanions aunibutable o
the Property at Lender’s option in the manner provided under paragraph 2 hereof er./“not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate in v'nung. Borrower shall promptly furmish to Lender all
notices of amounts due under this paragraph 4, and 1n the event Borrower shall make payment direcily, Borrower shall promptly turmsh to Lender
receipts evidencing such payments. Borrower shall promptly discharge any hea which has, ormay have, prionty over o equality with, the lien of
this Iastrument. and Borrower shall pay, when due, the ckums of all persons supplvang labor or (net:nals wo or in connection with the Property
Without Lender's prior wntten permission, Borrower shall not allow any hen nfenor o this Instrumeat s be perfected aganst the Property.

5. HAZARD INSURANCEF. Borrower shall keep the improvements now existing or hereafter erected on the Propenty insused by carners o
times satisfuctory to Lender against loss by fire, hazards included within the term “extended coverage™. rent lois ind such other hazards, casus
liabilities and contingencies as Lender (and, if this Inscrument is on a leasehold, the ground lease ) shall requere unden such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender's opuon,in the manher provided under paragraph 2
hereof, or by Borrower muking payment, when due, directly to the carner. or in such other manner as Lender nuay dongnate in witing

All insurance policies and renewals thereof shall be 1n a form acceptable to Lender and shall include a stundard martgage clause in tavor off
and in form acceptable to Lender. Lender shall have the nght to hold the policies. and Borrower shall promptly furmidn 26" Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior 1o the expirauon date of a policy, Borrower shall deliverto bender a renewal
policy in form satisfactory to Lender. If this Instrument 1s on a leaschold. Borrower shall furmish Lender a duphicate of all polices. Senewal nonces,

renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender

In the event of loss. Borrower shall give immediate wntten notice to the insurance carnier and to Lendes. Borrower hereby avthonizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any cliim under insurance policies, w appear in
and prosecute any actton arising from such meurance palicies, o collect and receive insurance proceeds, and to deduct thierefrom Lender™s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph S <hall require Lender toancur any expense
or take any iction hercunder Borrower further duthonizes Lender. i Lender’s option, (i) to hold the balance of such proceeds to be used 10
reimburse Borrower for the cost of reconstruction or repir of the Property or (b ) 10 apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due. 1n the order of apphication set forth in paragraph 3 hereof (subject. however, 1o the nghts of
the lessor under the ground lease if this Instrument is on a leaschold ).

If the insurance proceeds are held by Lender to rexmburse Borrowet for the cost of restoration and repair of the Property. the Property shall be
restored to the equivalent of its onginal condition or such other conditon as Lender may approve in wnung.  Lender may. at Lender’s opuon,
condition disbursement of said proceeds on Lender's approval of such pluns and specifications of an architect satisfactory to Lender, contractor’s
cost estimates. architect’s certificates, warvers of liens, sworn statements of mechanics and matertalmen and such other evidence of costs, perceitage
completion of construction, apphcation of payments, and satisfacuon of liens as Lender may teasonably require It the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such apphicaton of proceeds to prnnapal shall not extend or postpone the due
dates of the monthly installments referred to 1n piragraphs | and 2 hereol or change the amounts of such installments 1 the Propeny s sold
pursuant o paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the nght. utle and interest of Borroweran and 1o
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage (o the Propeny prios to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shall not commit waste of peront impanment of
deterioration of the Property, ( b) shall not abandon the Property. (¢) shall restore or repair prompily and 1n s good and workmanhke manner all
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14. ESTOPPEL CERTIF!CAU-:N:@»E\ E“ dL@M& FKGV@HRLMr with & wnitien statement, duly

acknowledged, setting forth the sums secured by this Instrument and any night of set-off, counterclaim or other defense which exists against such
sums and the obligations of this Instrument. -

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be a secunty agreement pursuant to the
Uniform Commercial Code for any of the items specificd above as pant of the Property which, under applicable law. may be subject to a secunity
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a secunty interest in smd stems.  Borrower agrees that
Lender may file this Instrument, or & reproduction thereof, in the real estate records or other appropnate index, as a financing statement for any of
the items specified above as pan of the Property. Any reproduction of this Instrument or of any other secunty agreement or financing statement
shall be sufficient as a financing statement. In addivon, Borrower agrees (0 execute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewats and amendments thereof, and reproductions of this Instrument 1n such form as Lender may require to
perfect a secunity interest with respect to said items. Borrower shall pay al) costs of filing such finanang statements and any extensions, renewals,
amendments and releases thereof. and shall pay all reasonable costs and expenses of any record scarches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not credte or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or zgreement of Borrower contained in this Instrument, including the covenants to pay when duc all sums secured by this Instrument, Lender shall
have the remedies of a sccured party under the Uniform Commercial Code and. at Lender’s opuon, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real propernty and
any items of personal property specified above as part of the Property scparately or together and in any order whatsocves, without 1n any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided 1n paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As uscd 1n this paragraph 16, the word *“lease’ shall mean “sublease™ if this Instrument s on 1 leaschold.
Borrower shall comply with and obsesrve Borrower's obligations as landlord under all leases of the Property o1 any pan thercof  Borrower wall not
lease any portion of *’« Property for non-residential use exoept with the prior watten approval of Lendes  Bosrower, at Lender's request, shall
furnish Lender wit) cxes ated copies of all lcases now existing or hereafler made of all or any part of the Property, snd all leases now or hereafter
entered into will be in fo'm and substance subject to the approval of Lendes. All leases of the Property shalt speatfically provide that such leases
are subordinate to thiy Ipuirement: that the tenant attorns to Lender, such attornment to be effective upon Lender'’s acquisiion of utle to the
Property: that the tenant L Q725 10 execute such further evidences of attornment as Lender may from ume 1o ume request; that the sttornment of the
tenant shall not be terminatr g b foreclosure. and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not,
without Lender’s written conseini,  xucute, modify, surrender or terminate, either orally or in wnung, any lease now existing or hereafter made of all
or any part of the Property providing far a term of three years or more, permit an assignment or sublease of such a lease without Lender’s written

or feq or o 10 the sut ordination of any lease of all or any pant of the Propenty to any hen subordinate to this Instrument. If
Borrower becomes aware that any tet an’ proposes to do, or is doing. any act or thing which may give nse to any nght of sct-off agansi rent,
Bostrower shall {i) take such sieps as th=:)"oc reasonably calculated to prevent the accrual of any right to a sct-off against reat, (1) notify Lender
thereof and of the amount of said set-offs, and (iii) within ten days after such accrual, reimburse the tenant who shall have acquired such nght o
se1-off or take such other steps as shall effectivel. ¢'scharge such set-off and as shall assure that rents thercafter due shall conunue 10 be payable
without set-off or deduction.

Upon Lender's request, Borrower shall assign to .ender. by written instrument satisfactory to Lender, all leases now existing or heseaficr made
of all or any part of the Property and all security deposit. mpde by tenants in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Property, Lendei <*.3'"have all of the rights and powers possessed by Borrower pror to such assignment
and Lender shall have the right to modify, extend or terminate Lura existing leases and to execute new leases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in thi. Instn:ment 1s distinct and cumulative to all other nghts or remedies under this
Instrument or afforded by law or equity, and may be exercised concu renti v, independently, or successively, in any order whatsoeves

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. | Bo rower shall voluntarily tile 4 peution under the Federal Bankrupicy
Act, as such Act may from time to time be amended. or under any simiia” or successor Federal statute relating to bankruptey, insolvency.
arrangements or reorganizations, or under any state bankrupicy or insolvency a2, or file an answer 1n an involuntary procecding admitting
insolvency or inability to pay debts, or if Borrower shall fail to obtain a vacauon cr sty ~f involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, ar if Borrower shall be adjudged a bankrup, o/¢ 17 a trustee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the junsdiction of a Fed 2! bankruptcy court or similar state court, or if Borrower
shall make an assignment for the henefit of Borrower's creditors, or if there is an attaCament, ~a=cution or ather judicial seizure of any poruon of
Borrower’s assets and such seizure is not discharged within ten days, then Lender may, at L/ nders option. declare all of the sums secured by this
Instcument to be immediately due and payable withous prior notice 10 Borrower, and Lender may ivoke any remedies permitted by paragraph 27
of this Instrument. Any attorney's fees and other expenses incurred by Lender in connection w n Borrower’s baunkruptcy or any of the other
aforesaid evenis shall be additional indebtedness of Borrower secured by this Instrument pursuatt & paragraph B hercof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUIAI'TIGON. On sale or transfer of (1) all or
any part of the Property, or any interest therein, or () beneficial interests in Borrower (if Borrower s not (s aatural person or penors but is a
corporation, parnnership, trust or other legal entity ), Lender may, at Lender’s option, declare all of the sims secured by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrumen’” Taus opion shall not apply in
case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or 4 panner;

{b) sales or transfers when the transferee’s creditworthiness and management abulity are sausfactory 10 Lender and the transferce has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may requiicancluding.af required
by Lender, an increase in the rate of interest payable under the Note:

(c) the grant of a leasehold interest in a part of the Property of three years or less (or such longer lease term as Lender ria) pernut by pnor
written approval ) not containing an option o purchase (except any interest in the ground lease, if this Instrument i on a leaschold );

(d) sales or transfers of beneficia! interests in Borrower provided that such sales or transfers, together with any pnor sales or transfers of
beneficial interests in Borrower, but excluding sules or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amoruzation of the Note; and

{e) sales or transfers of fixtures or any personal propesty pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice 10 Lender as provided herein, snd (b) any notice to Lender shall be given by certafied
mail, return receipt requested, to Lendes's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given 10 Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, und the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 19 hereof. All covenants snd agreements of Borrower shall be joint and several  In excrasing any nghts hereunder or
taking any actions provided for herein, Lender may act through its employees. agents or independent contructon as suthonzed by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to he used to interpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of multifamily instrument combanes
uniform covenants for nationa) use and non-uniform covenants with limited vanations by junsdicton to consutute 4 uniform secunty instrument
covering real property and related fixtures and personal propesty. This Instrument shall be governed by the law of the junsdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with apphcable law. such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Invtrument. including, but not
limited 1Q. the covenanis to pay when duc any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial procecding und may
iavoke any other remedies permitted hy applicable law or provided herein  Lender shall be entitled 10 collect sl costs and expenses incorred 1n
pursuing such remedies, including, but not hmited 1o, attorney’s fees, cots of documentary evidence, abstracts and utle reports

28 RELEASE. Upon payment of all sums secured by this Instrument, Lender shull release this lastrument Borrower shall puy Lender’s
reasonuble costs incurred 1n releasing thix Instrument.
29. WAIVER OF HOMESTFAD AND REDEMPTION. Borrower hereby waives all right of homestead exempuon in the Propeny. If

Borrower is & corporation, Borrower hereby waives all nght of redempuon on behalf of Borrower and on behalf of alt other persons acquinng any
interest or title in the Property subsequent to the date of this Instrument, except decree or judgment credstors of Borrower

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's opuon so long as this Instrument secures indebtedness held by
Lender. muy make Future Advances to Borrower  Such Future Advances, with inferest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that suid notes ure secured herehy. At no ime shail the prncipal amount of the indebiedness secured by this
Instrument, not mcludmuosum\ advanced in accordance herewith to protect the secunty of this Instrument, exceed the ongunal amount of the Note

(USS 222.000. Q. ... C ...} plus the additionsl sum of US $ NONE. ...

In WiTNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

thereunto duly authorized.
POceof &4 Cercoer ley e Q

Borrower’s Address:

5855 W. 75th Place
Burbank, IL 60459
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ADJUSTABLE RATE RIDER

(3 or 5 Year Treasurv Index — Rate Caps)

R e . . . 22 NUA 9
THIS ADIUSTABLE RATE RIDER is madce this . day of . Ih R o 19 z and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "'Secunty lostrument ™) of the same dn%cﬁjm‘n.[“ thewadegsirna (e & Bogpgves ™) to secure Borrower's Ad

Justable Riate NOE (1He " INOIE )10 4 e uueeennrsannsesssosssesosssssasesssossasassssssssssssssansncenssaos
....:............................................(lhc *'Lender’’) of the same date and covering the property
described in the Security Instrument and located at: ’

9024 U, Lincoln Cr., Urland Park L[}]Ainoi:='60h62
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE ANI) MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made 1n the Security Instrument,
Borrower and Lénder further covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides toi dopyntial interest rate of .9:875 <. The Note provides for changes in the interest rate and
the monthly paymendisiois dallows:

4. INTEREST RATE ANOD PAONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay nlay/change on the first day of ... FEBRUARY
day every . 60tk month thereadter _Each date on which my interest rate could change s called a “Change
Date."

(B) The Index

Beginning with the hirst Change Date. myanierest rate will be based onan Index. The “Index™ s the weekly
average yichd on Umited States Treasury secunties s fasted o a constant matunty of C e
[RRTTTURIDENUR (O RYY TR years, as made avalletls by the Federal Reserve Board  The most recent Index
figure avadable as of the date 45 days before each Chilnge ‘Date as called the " Current Index

I the Index s no longer avanlable, the Note Holderiwiti choose 4 new index which s based upon comparable
informauon  The Note Holder will give me nouce of this chegee

(C) Caleutation of Changes

Retore cach Change Date, the Note Holder will caleulate my eow anterest rate by adding .

THREE AND. QNE~QUARTER percentage pomnts (.3.250... %) o the Cusicat Index  The Note Holder will then

round the result of this addition to the nearest one-eighth of one percentige porat (0 125%). This rounded amount
will be my new interest rate unnl the next Change Date

The Note Holder will then determine the amount of the monthly payment thataould be sufhicient to repay the
principal [ am expected to owe at the Change Date in full on the matunity date at mysew interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my maontaly gayment

(D) Limitutions on Interest rate Chunges
The rate ol interest that | am required to pay shall never be increased or decreased dn a fingle change date by
more than .. TWQ.. . percentage points ( 2.000) from the interest that | have been paying siaee chalast change date,
The mterest rate charged by the [ender can be increased by a maximum ot GIX. wercentage points
( 6., 000Wnor to the maturits Jdate  The interest rate charged by the Lender cannot tall baow 13 B75per-
centage pomts,
{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly pavment date after the Change Date until the amount of my monthly payment
changes agan.
(¥) Notice of Changes
fhe Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of iy
wonthly payment betore the effective date of any change. The notice will include information required by law to be
given me and also the tide and telephone number of a person wha will answer any question I may have reparding the

LR62S026

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Iastrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest
in 1t ts sold or transterred {oraf a bencticial interest 1n Borrower ts sold or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender iIf exercise s
prohubited by federal law as of the date of this Security Instrument. Lender also shall not exercise this aption if: (a)
Borrower causts to be submitted to Lender informaton required by Lender to evaluate the tntended transferee asif a
new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security will not he
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securty

Instrument 1s acceptable o Lender.

AR TREAS 8504 135 Yoar AML
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. iy ..mvfz. ;
Fots PLANNED UNFE DEVELOPMENT KIDER 18 stude this . dayof ...

and is ivcorporated inio and shall be deemied to amend and \upplcnk‘n! !hc Murlgugc. Deed of Trust or Scwrny Deed (the
“Suunt) Instrument”) of tlu sagie date, piven b) thc uruhmgmd tthe ' Barrower ™"} 10 secure Borrower's Note to
Ui Rl A AN cevieeeeien {the “Lender'’)
of the same date und uwcrmg (hc Propcnv dcmnhcd in !hc Scuml lnslrumcm and kxalcd at:
q‘.u 4 Nn oiidbe hv(\ (95 RSN N \“”j 15\“\ (' B ““(\\

The Property includes, but 1s mxt himted to, a pnrccl of lund impmvcd with a dwelling. together with other such parcels und
certatn umwum n%us md h{ulpw‘:L a deseri

! ] ‘»m\ -"\m' ¢

(lhc “[)ulumtmn Ih; Pmpcm 18 4 pan nl i planncd uml development kKnown as ...

nit Nrber CFour Qriand. Sovar

{Nsme of Plannad Unit Development|
(the ' PUD™). The Progerty also includes Horrower's interest in the homeowners association or equivalent entity owning or
managing the common arcas and facilities of the PUD (the ""Owners Associstion’”) and the uses, benefits and procecds of

Burrower's interest,

PUD Coviaas. In addinon to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenaim und agree as follows.

A. PUD Obligatiors., Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “*Constituent tmocuments’ are the: (1) Declaration; (i) articles of incorporation, trust instrument or any
cquivalent document which creatos ‘e Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Assoctation. Borrower shill promgaiy pay, when due, all dues and assessments imposed pursusant to the Constituent Documents.

B. Hazard Insurance. So long ay the Owners Association maintuns, with a generally accepted insurance carrier, s
“master’’ or “*blanket’ policy insuring the Prooerty which is satistactory to Lender and which provides insurance coverage
in the amounts, {or the periods, and against Vie hezards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(1) Lender winves the provision in Uaiiorm Covenant 2 for the monthly payment to Leader of one-twelfth of
the yearly premn installments for hazard insurance <o the Property; and

(i) Borrower's obligation under Unitorm Covesant S 1o matatin hazard insurance coverage on the Property
is deemed sansticd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse ‘o reauired hazard insussnce coverage provided by the master
or bluanket policy.

In the event of a distribution of hazurd insurance procecds in e of restoration or repair following a loss Lo the
Praperty, or 1o comman areas and facilities of the PUD, any proceeds payidle 1o Borrower are hereby assigned and shall be
puid to Lender. Lender shall upply the proceeds to the sums secured by the S2carity Instrument, with any excess paid to Borrower.

(. Public Linbility Insurance. Borrower shall take such actions as ‘nay be reasonable to insure that the Owners
Assuciation maintains a public lability insurance policy acceptable in form, ansount, and extent of coveruge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dire:twr.consequential, payable 10 Borrower
in connection with any condemnation or other taking of all or any part of the Property or th= commen areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 2o Lender. Such proceeds shall
be upplied by Lender to the sums securcd by the Security Instrument as provided in Uniforn Covenant 10.

E. Lender's Prior Conseat. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abundonment or termination scraired by law in the
case of substuntial destruction by fire or other casuaity or in the case of a tuking by condemnation or cnvnent domain;

(i) any amendment to any provision of the **Constituent Documents'” if the provision is for the express benefit
of Lender;

(iii) termination of professional munagement and assumption of self-management of the Owners Association;
or

(iv) uny sction which would have the effect of rendering the public liability insurance coverage maimained by
the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
ameunts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unfess Borrower and Lender agree t other terms of payment, these amounts shall bear interest from the date
of dishurseiment at the Note cute und shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrawer accepts und agrees to the teems and provisions contained in this PUD Rider.

pocef 1 Znyaly o{Seal)

(3(‘ 'IL ) ...................................................... Boreas

BORROVER Jozef A, Zuwala
(Saall....4 "¢ (Seal)

TBORRMER T Maria Zuwals Borrower
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