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Equity Credit Line Mortgage

' THISEQUITY CREDITLINEMORTCAGE ismadethls 21 8E dsyof JANUARY, 1992
'ERIC'M., HILLENBRAND AND BARBARA A. HILLENBRAND, HIS WIFE (herein, “Morigagor”), and
the Morigagee, The Nartherr 7ust Company, an 1llinols banking corporation, with its main banking office a1 50 South La Salic Strect, Chicago, TlHinols 60675

(herein, “Mortgages").

WHERFEAS, Mortgagor has eaiérad into The Nurthern Trust Company Equity Credit Line Agreement (the “Agreement”} dated JANUARY 21
1992 . , pursuant to whick Martgagor may from fime fo time barrow from Mortgagee amounts not to exceed the aggregnle outatanding principal
balanceof §125,000.00 {the “"Maximum Credit Amoun!"), plus luterest thereon, which inlerest is paynble ot the rate and at the times
provided for in the Agreement, All amounis Eorvowed under the Agreement plus interest thereon are due and payable on January 15,199 7

., ar such Infer dale as Mortgagee shall agrer; vt in no even! more than 20 years afler the date of this Morigage:

,between the Mortgagor,

NOW, THERBFORE, tosecure (0 Mor(gages the repavra=nt of the Maximum Credit Amount, with interest thereon, pursuant (o the Agreement, the paymen!
of 2 sums, with interest thereon, advanced inaceardance hi rewiks o protect the sccurity of this Mortgnge, and the performance of the covenants nid agreementsof
Moﬂggg'or herein conteined, Morigagor does hereby mivr’ziye, grant, warrant, and convey to Morigagee the property localed in the County of

-COOK vState of Hlinois, which has the street address of §21 ELMWQOD XE U
. . herein''P Addrexs™), Jegal i !
WILMETTE, ILLINOIS 60091 (erin Fiery Abiress - gl b s

LOT 6 AND THE WEST 1/2 OPF LOT 5 IN BLNOCK 4 IN DINGEE"S ADDITION TO
WILMETTE IN SECTION 27, TOWNSHIP 42 [HORTH, RANGBE 0EFT-8ASPCERPINGE
"THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOISIA2222 TRAN 4553 01/28/92 31304 i)

- S . 974 % B -G 2D RGP
. CO04 CHUNTY RECDRDER

Fc}mancn! indcmeﬁbcr 05-27-418-003-0000

. "TOGETHER with all the improvements now or herenfier erected on the property, and all easements, [igi:s appurtenances, rens, royalties, mineral, oil nd gas
rights and profits, watcr, water rights, and water slock, and all fixtures now or hereafter attached to the property sovered by this Mortgage; and all of the foregoing,
fogether with said property (or the leasehold estate if this Morigage is on a leaschold) are herein referred to s the “Property”.

- Morigagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and has the right to morigage, riax, and convey the Property, and that
- Mortgagor will warrant and defend generally the title 1o the Property against all claims and demands, subject o any mor'2aces, declarations, easements, of
restrictions l'méd in a schedule of exceptions 1o coverage in any title insurance policy insuring Morigagee's inlerest in the Piopaty.

. COVENANTS, Morigagor covenanis and agrecs as follows:

§23.50

1. Payment of Principal and Interest. Morigagor shall promptly pay when
due the principal of and inlerest on the indebledness incurred pursuant to the
Agreement, together with any fees and charges provided in the Agreement,

2. Application of Payments. Unlessapplicable law provides otherwise, nll
payments received by Mortgagee under the Agreement and paragraph 1 hereol
shall be abplicd by Mortgagee first in payment of amounts payable (o Mortga-
gee by Morigngor under this Morigage, then to interest, fees, and charges
payable purauan! to the Agreement, then to the principal amounts outstanding
under the Agreement.

11 Morigagor has paid any precomputed finance zharge, upon Mortgagor's
paymen! of the entire outstending principa) balance and termination of the
Equity Credit Line, Mortgngor shall be emitled 10 a refund of the unearned
portion of such prepaid finance charge in an amoun! no! less than the amoun!
that would be cniculated by the actuarial method, provided that Morigagor
shalt o1 be entitled 1o any refund of less than $1.00, For the purposes of this
paragraph the term “sciusrial method" shall mean the method of allocating
paymenits made on a debl between the outstanding balance of the obligation
and the precomputed finance charge pursnan! 1o which » payment is applied
first to ke nccrued precompuled finance charge and any remainder is sub-
iracted from, or any deficiency in added 1o the ouistanding balance of the

obtigation. )
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manner deuigmtcd herein, 14, Gavcmmg AW SmmbE'Ehlorlgagc 1" Iﬂ'cel&)&ndm Up_on M&‘lgﬂg@'s hrench of any covenant or

shali be governed by the lawa of linois. In the event that any provision orclause
of thia Mortgage or the Agreement conflicts with applicable taws, such conflict
shall not affect other provisions of this Mortgage or the Agreement which can
be given effect without the conllicting provisian, and to this end ihe provisions
of thixMurigage and the Agreemenl are decinsed (e beseverable; provided Ui
Morigagee may cxercise its termination option provided in parngenph 12 in the
event of changes in law ulter the date of this Mortgage,

185, Mortgagor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the lime of execution or afier recorda-
tion hereof,

16, Transfer of the Property; Assumption, To the extens permitied hy
law, if sil or acty part of the Property or an intereat therein, including withow
Hmitalion any part of any benelicial interest in anty trist halding title 1o the
Property, saold or transferred by Mortgagor withou| Morigagee's prior writien
consent, Motigagee may, M Morigagee'soption, declare all the sums secured by
this Mortgage ta be immeiaizly due and payable.

17. Revolving Credit Loga. This Mortguge is given lo secure a revalving
credit joan unless and until such \ora is converted 10 an installment loan (as
provided in the Agreement), and shall 22cutre not enly presemly existing indebt-
ecdness under the Agréemen) but also fanve advances, whether such advinces
are obliga!o:y or 10 be made at the optior of Fiortgugee, or otlicrwise, a8 are
mads within 20 years from the date hereof, 10 ke snme extent as if such future
advances were made on the dnle of the exccuion of this Morigage, although
there may be na advance made a1 the time of execy tior, of this Mortgage and
although there may be no indebtedness secured hereby ~atsianding at the time
amy advancs is inade, The lien of this Mortgnge shall be valic a1 1o all indeb ed-
nesy secured herety, including future advances, from the thve af i filing for
record I the recorder’s or reglvienr's ¢ fice of he county Inwhich th: Property
iy located. ‘The total amount of indebiednesy sccured herehy may Incrass or
decreie from lime 10 time, but the total unpaid principal batance of indcsicd-
nessséured hereby (Including disbursements (hat Morigagee may make under
this Mortgage, the Agreement, or nny ather documen! with respect thereto) i 1
anyoncmneoumanmng shall not cxceed the Maximum Credit Amount, plus
interest thereon; and eay disbursements made for payment of 1axes, specisl
asseysments, ot insurance on the Property and interest on such disbursements
(st} such indehtedness being hereinafter referved to a3 the maximum smount
secuired hen:by) ‘This Mortgage shall be valid and have priority to the extent of
the maximum amocunt secured hereby over sl subsequent liens and encum-
bmnees.includmg statulory liens, excepting solely taxes and assessments levied
on the Property gives priority by law.

18. Conversion to Installment Loan, Pursuant to the Agreement, Mort-
gages may icrminate the Agreement and convert the outsianding indebtedness
incurred therevnder to'an installment loan bearing interest af the rate sct forth
in the Agreement and payable in monthly installments of principsl and interest
overa period o1 not less than one year and which shall, in any event be due and
paysble on o bedore 20yenrs aftet the date of this Morigage. Thia Morigage s
given 10 and shall secure such instaliment loan.

State of Iilinois S

Countyof CoO¥—
Feead) 5. BeiEs

agreement of Mortgagor In this Mortgage, including the covenanis to pay when
duce any sums sccured by this Martgage, or the occurrence of an Bvent of
Defrultunder the Agreement, which Events of Default are incorporated herein
by this reference as though set forih in full hereia, Morlgagee, 81 Morigagee's
option, may declare all of the suma secured by this Mortgage to be immediately
due and payable without further demand, piry terminate the avnilsbility of
loans under the Agreement, apd may foreclose 1his Morigage by judicial pro-
ceeting; provided thal Mortgagee shali nutify Mortgngor af least 30 days helore
instituting any nction lending 1o reposseasinn or loreclosure (excep! in the case
of Mortgugor's abandonment of the Property or ather extreme circumatances),
Mortgageestall be entitled tocollect in3uch proceeding all expenses of forecio-
sure, including, but vot Jlimited to, reasonable attorneys' fees, and coats of
documeninry evidence, absiracls, and title reports,

Al remedies provided in this Morigage nre distine! and cumilative to any
olher right or remedy under this Moriguge, the Agreement, or alforded by Inw
ot equity, and mny be exercived concurrently, independently, or succexsively,

20, Assigument of Rents; Appointment of Receiver; Mortgagee in
Possession. As addilionad security hereunder, Mortgagor hereby amigm to
Morigagee the reats of the Propenty, provided that Mortgager shall, prior to
acceleration under paragraph 19 heteof or abandonment of the Property, have
the right to collect and retain such rents s they become duc and payable.

Upon acceleration under paragraph 19 hercaf or abandonment of the
Property, and al any time prior to judicial sale, Mortgagee, in pecson, by agent,
or by judicially appointed receiver, shall be extitled to enter upon, take posses-
sion of and manage the Property and 10 collect the rems of the Propcrly
including ihose past due. Alf rents collected by Morigagee or the receiver shall
be applied first 1o paymens of the costs of manngement of the Propcﬂy and
collection of rents including, but not limited 1o receiver's fees, premiums on
recefver’s bonds, and reasonable alterneys’ fees, mid then 1o the sima secured
by this Mortgage. Morigngee and the receiver shall be liable 10 nccount only for
those rents actually received.

21. Release, Upon payment in full of all amounis secured by this Morignge
and termination of the Agreement, Morigagee shall release this Morigage
wthout charge 1o Mortgagor. Mortgagee shafl pay aff costs of recordntion of the
tricase, if any.

22. "Watver of Homestead. To the exten! permitied by iaw, Mortgagor
hereby réde aen and waives olf rights under and by virtue of the homestead
exemption awa of Winois.

IN WITNESy $'JEREQF, Morigagor has executed this M

lhal
acknﬂwbdgu! 1bat :
pnrpmu therein sct forth,

- ,Gi‘vgn under my‘l_und and official seal, thin day

= =T

signed and delivered the asid instrumeni as _THETR

/ ~
QW ERIL M H uL}‘m‘aR/ﬁ
Mortgagor
BARBARA A. HILUENLRAND
o)
td
o
&
2 Notary Public in and for seid county and state, do bereby certily?
appeared before me this day in person, apd

free and voluntary act, for the uses and
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mfcommlnion expires
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Mail To: The Norhery Trut Compary

50 South LaSalle Strect
Chicago,
IHinoks 60675
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3. Charges; Liens. Moﬂgagorshaﬂlpﬁyjorlc}l m; paEll taE,!mm— I mclud:InT. but no; limu; to,Eisblncnl of rcasonable eltorneys' feed and

ments, and other charges, fines, and impesitions sttributable to the Property
thut may attain A priority over this Morigage, leasehold paymenls or ground
rents, if any, and all payments due under any morigage disclosed by the title
insurance policy insuring Mortgagee’s inlerest in the Property (the “First
Mortgage™), if any. Upon Mortgagee's request, Morigagor shall promptly
furnish 10 Mortgagee receipts evidencing payments of amounts due under this
paragraph. Morigagor shal) promptly discharge any lien that has priority over
this Morigage, except the lien of the First Morigage; provided, that Morigagor
shall not be requiced to discharge any such lien so long as Mortgagor shall agree
in writing 10 the psyment of the obligation secured by such lien in a manner
accepiable to Morigagee, or shall in good faith conlest such lien by, or defend
enforcement of such lien in, legal proceedings that operate 10 prevent the
enforcement of the lien or forfeiture of the Property or any part thercof,

4. Hazard Insurance, Mortgagor shall keep the improvements now exist-
ing or hereafier erecied on the Property insured agains! loss by fire, hazards
included within the lerm “extended covernge”, and auch other hazards as
Mortgagee may require and i cuch amounts and for such periods as Morigages
may require; provided, 1ha1 Murigages shall not require that the amount of
such coverage exceed that amorn1 of coverage required to pay the jotal amount
secured by this Morigage, taking pr or liens and co~insurance info acoount.

The insuranee carrier providirg b2 izzurance shall be chosen by Mortga-
gor and approved by Mortgagee (whici ayprowal shall not be unreasonably
withheld), All premiums on insurance policies £!.a!l be paid in a timely manner.
All insurance policies and renewals thereof abillbe in form acceptable to
Mortgagee and shall include % 1andard morigage claus~n favor of and in form
acceplable to Mortgagee. Morigagor shall prompily furiis!Tio Morigagee all
renewal notices and all receipts for paid premiums, [n the Gventafloss, Morlga-
gorshall give promp! notice 10 the insurnnce carrierand Morty agee. Morigages
may make proof of loss if not made prompily by Mortgagor.

Unless Morigagee and Morigagor otherwise agree in writing, iisuransz
proceeds shall be applied to resioration or repair of the Property damr2<;
pravided such restoration or repair is economically feasible and the security of
this Morigage is not thereby impaired, If such resteration or repair is not
economically feasible or il the security of this Mortgage would be impaired, the
insurance proceeds shail be applied to the suma secured by this Mortgage, with
the excess, if any, paid to Mortgagor, If the Property is abandoned by Moriga-
gor or if Mortgagor fails 1o respond to Morigagee within 30 days from the date
notice is mailed by Morigagee 1o Mortgagor, that theinsurance carrier offersto
settle a claim for insurance benefits Mortgagee is authorized 1o collect and
spply the insurance proceeds al Morigagee's option either to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Mortgagee and Morigagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due datz of
ihe payments due under the Agreement or change the amount of such pay-
ments, [funder paragraph 19 hereo, the Property isacquired by Morigagee, all
right, itle, and interest of Mortgagor in and to any insurance policies and in and
1o the proceeds thereof resulting from damage fo the Property prior 10 the sale
or acquisition shall pass 1o Morigagee to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

%3 5. Preservation and Maintenance of Property; Leaseholds; Condo-
¢ minisms; Planned Unit Developments, Morgagor shall keep the Prop-
¢y ety in good repair and shall not commit waste or permit impairment or

deterioration of the Property and shall comply with the provisions of any lease if
1his Mottgage is on & Jeaschold, If this Morigage is on a unit in 2 condominium
or a pianned unit developmmeni, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenanis creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituent documents. If a
condominium or pianned unit development rider is executed by Mortgagor and
recorded together with this Morigage, the covenants and agreements of such
rider ahall be incorporated into and shall emend and supplement the covenaniy
and agreements of this Mortgage as if the rider were a part hereaf,

6. ‘Protection of Mortgagee's Security. 1f Morigagor fails 10 perform
the covenants and sgreements contained in this Mortgage, or if any action or
proceeding {s commenced that matesiatly affects Morigagee's interest in the
Property, including, but not limited to, any proceeding by or on behalf of aprior
mortgagee, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving & bankrup! or decedent, Mortgagee, a1 Mortgagee's
oplion, upon uolice 1o Morigagor, may make such appearances, diskurse such
sums and take such action as is necessary fo protect Mortgagee's inlerest,

entry upon the Property 10 make repairs.

Any umounis disbursed by Mortghgee pursuant 1o this paragroph 6, with
interest thercon, shall become additional indebtedness of Morigagor secured
by this Mortgage. Unless Morigagor and Mortgagee agree 10 other terms of
payment, such amounts shall be payable upon Mortgagee's demaud and shall
bear interest from the date of disbursement a1 the rate payable from time 1o
time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Mortgagee ‘o incur any expense or take any action
hereunder.

7. Inspection. Morigagee may make or cause fo be made reasonable eistries
upon and inspections of the Property, provided that Mortgagee shall give
Morigagor notice prior fo any such inspection specifying reasonable cause
therefor related to Mortgagee's inferest in the Propeny.

8. Condemnation. The proceeds of any award or claim for damages, direc
or consequential, in connection with any condemnation or other taking of the
Property, or part (hereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Mortgagez. Inthe event of a total 1nking of
the Property, the proceeds shall be applicd 0 the sums secured by this Mort-
gage, with the cxcess, if any, paid to Mortgagor. In theevent of partisl taking of
the Property, that fraction of the proceeds of the sward with 2 numerator equal
1o the total of Loans and other amounts secured immediaiely before the toking,
and a denominator cqual (o the value of the Property immediately before the
taking, shall be applied to the sums secured by this Morigage, and the exeess
paid to Mortgagor.

I the Property isabandoned by Mortgagor, or if, after notice by Mortigagec
to Mortgagor that the condemnor hasoffered lo make an award orseitle a claim
for damages, Morigngor fails 10 respond 1o Morigages within 30 days after the
date such notice is mailed, Martgagee is authorized fo collect and apply the
proceeds, at Mortgagee's option, either to restorationor repair of the property
or 10 the sums secured by this Morigage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
«pplication of proceeds te principal shall not extend or postpone the due date of
the amount due under the Agreement or change the amount of such payments.

2 *dortgagor Not Released. No extension of the time for payment or
modi¥eetinn of any other term of the Agreement or this Morigage granted by
Mortgage~ 1 any successor in inferest of the Morigagor shall operate to
release, in‘any manner, the liability of the original Mortgagor and Marigagor's
suceessors iz interest. Mortgagee shall not be required to commence proceed-
ings against such « scces or or refuse 1o extend time for payment or otherwise
modify by reason cf rav demand mede by the original Mortgagor and
Morigagor’s SUCCEXONS (i 47 teTest,

10. Forebearance by Mort ager Not & Walver. Any forcbearance by
Mortgagee in exercising any riglit or ~smedy under the Agreement, hercunder,
or otherwise afforded by applicablt ls w, shall not be awaiver of or preclude the
exercise of any such right or remedy. Tae procurement of insurance or the
payment of taxes or other liens or charges by ».c7igagee shall not be a waiverof
Mortgagee's right to accelerate the maturity #: b indebiednesssecured by this
Mortgage.

11, Svccessors and Assigns Bound; Joint aal Several Liability;
Capticns, The covenants and agreements herein contained shall bind, and'
the rights hereunder shall inure to, the respective succemor and assigns of
Mortgagee and Mortgagor, subject to the provisions of paragraph 16 hereol
All covenanis and agreements of Morigagor shall be joint and several, The cap-
tions and headings of the paragraphs of this Morigage are for convenience only
and are o to be used 10 interpret or define the provisions bereof,

12, Legislation Afecting Mortgagee's Rights, i ensctment or expiration
of applicable laws has the effect of rendering ary provision of the Agreetnent or
this Mor{gage unenforceable according fo its icrms, Morigagee, at its option,
may require immediate payment in full of all suis secured by this Morigage and
may invoke any remedics permitied by paragiaph 19,

13, Notice. Exceptforany notice required uarier applicable Law to be given in
another manner, (a)any notice to Mortgagor pruvided forin this Mortgage shall
be given by mailing such notice by certified mail addressed fo Morigagor at the
Property Address or at such other address as Mortgagor may designate by
natice 1o Morigagee as provided herein, and (b) sy notice to Mortgagee aball
be given by certified mail, return receipt requesied, to Mortgagee's address
stated hercin or 1o such other address as Mortgagze may designate by potice 1o
Morigagor a3 provided herein. Any notice provided for in this Mortgage shall
be deemed to have besn given 1o Morigagor or Mortgagee when given i the
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