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THIS MORTOAGE ~ (*Security Instrument”} is given on JANUARY 22 19 92

The Mortgigor is ROL.CRIO NUNEZ, A BACHELOR N _
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% |
" whose address is 4406 S. FARMITAGE STREET
~ CHRICAGO, 5. 60609

("Barrower{s)").
This Security Instrument is given 10
APX MORTGAGE SERVIJFS. INC.,
which is organized and existing under the laws of ILLIVNOIS , and whose

address is 195 N ARLINGTON HTS. RD., #1255, BUFFALO GROVE, IL 60083-1715

("Lender"). Borrower owes Lender the principal sum of
- . SEVENTY THOUSAND FIVE HUNDRED AND 00/100
25 Dollars (U.S, § ****%***x70, 500,00 ). This debt ii-cvidenced by Borrower's note dated the same date as this Security
[ Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

FEBRUARY 1 , 2022
. This Sccurity lustrament secures to Lender: {a) the repayment of the debt

svidenced by the Note, with interest, and all renewnls, cxtensions g modificalions; (b) the puyment of all ather sums, with
interest, advanced under parugruph 6 to protect the security of this Securiv Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Foi thispurpose, Borrower irrevocably grants and conveys
to Trustee, in trust, with power of sale, the following described property located in / COOK

County, Illinais:

LOT 20 IN JOHN M, TANANEVICZ' SUBDIVISION OF LOT 12 ZF IGLEHART'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF 4ARCTION 1,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF TEE THIRD PRINCTZ-.L MERIDIAN, L
-IN COOK COUNTY, ILLINCIS. gg
. ‘C.n
19-01-421-069 o3
it
o)
which has the address of 2450 W. 46TH BTREET CHICAGO
83271 10] N [City}
1L 60632 é (*Propoerty Address");
{Btata) i2ip Coda)

TOGETHER WITH  all the improvements now or hereafier erected on the property, und all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier  pert of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security
Instrument as the "Property”.

; BORROWER COVENANTS that Borrower is lawfully seized of the sstate hereby conveyed and has the right to moripage
. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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L. Payment of Principal, Interest and Lade Charge, Borrower shull pay when dus the principal of, and inlercst an, the debt
evidenced by the Nole and late charges due under the Naote.

2. Monthly Payments of Taxes, Insurance ind Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any Iate charges, an installment of any (a) taxes und special assessments levied or to
be levied against the Property, (b) leaschold payments or ground rents on the Property, and {¢) premiums for insurance required by
Paragraph 4.

Euch monthly installment for ilems (a), (b) nnd {c) shall equal one-twelfth of the annual amounts, s rensonably estimated by
Lender, plus an amount sufficient o muintain an additional balance of not more than one-sixth of the estimated amounts. The fid}
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinguent.
Lender shall hold the amounts cellected in trust to pay items (a), (b) and (¢) before they become delinguent,

If at any time the itotal of the payments held by Lender for items (&), (b}, and {c), together with the future monthly pryments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of pryments
required to pay such items when due, and if payments on the Note nre current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credil the excess aver one-sixth of the estimated puyments o subsequent piayments by Borrower, at the
option_ af Borrower. 1f the tonl of the pnyments mude by Borrower for item (a), (b, or (¢} is insufficient to puy the ilem when due,
then Borrower shull pay 1o Lender nny nmount necessary to maks up the deficiency on or before the date the item becomes due.

Asg used in this Security Instrument, "Secretary” means the Secretary of Housing and Urbun Development or his or her designes,
In any year in which the Lender must pay & mortgage insurance premium 10 the Secretary, each monthly payment shall also include cither:
(i) an instellment of the apnusl mortgage insurance premium to be paid by Lender to the Secretary, or (ii) u monthly charge instead of
s mortgage insurance premian: if this Security [nstrument is helkl by the Secretury, Euch monthly installment of the mortguge insurance
premium shall be in an anloum. sulficient to sccumulate the full annual mortgage insurance premivm with Lender one month prior to the
date the full annual morigege insurance premium is due lo the Secretary; or if this Security Instrument is held by the Secretary, each
monthly charge shall be in un 8100t equal to one-twelfth of one-hulf percent of the cutstanding principal balance due on the Note.

If Borrower tenders o Lende: de full puyment of all sums secured by this Security Instrument, Borrower's account shall be cred-
ited with the balance remaining for il installments for items (), (b) and (¢} and any mortgage insurance premium installment that
Lender has not become obligated (o puy o.the Secretary, and Lender shall promptly refund any excess funds lo Borrower, lmmedialely
prior lo 8 foréclosure sale of the Property orits acquisition by Lender, Borrower's account shall be credited with any balance remaining

for all installments for items (a), (b) and ().

3. Application of Puyments.  All puyminiy under paragraphs | and 2 shall be applied by Lender as follows:
Eirst, to the mortgage insurance premium to-Ue paid by Lender to the Secretary or to the monthly charge by the Secretary insicad

" of the monthly morigage insurance premium;

Second, to aay taxes, special assessments, leasebold payments or ground renls, and fire, flood and other hazard insurance pre-

+. miums, as required;

_Thircd, to interest due under the Note;
JFourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insur: all improvements on the Property, whether now in existence
or subsequently srected, against any hazards, casualties, and comtingesnsisz, including fire, for which Lender requires insurance. This
insurance shall be muintained in the amounts and for the periods thut Leide. requires. Borrower shall slso insure all improvements on
the Property, whether now in existence or subsequently erccted, pgainst jost by floods to the exient required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in o form acceptable to, Lender:

In the event of toss, Borrower shall give Lender immediste natice by nwil, (Ceider may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed © mike payment for such loss directly to Lender,
instead of to Borrower and 10 Lender jointly, All or any part of the insurance proceeds riay be applied by Lender, at its option, either
{8) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to apy delinquent amounts applied in the order
in Paragruph 3, and then to prepayment of principal, ar (b) to the restoration or repair of tir Jamaged Property. Any application of
the procesds to the principal shall not extead or postpone the due date of the monthly paymenis swhich are referred to in Paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an amounl required to poy all outstanding indebtedness uoder
the Note and this Security Instrument shall be paid to the entity legally eatitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thatiextinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenunce und Protection of the Property; Borrower’s Loan Appbcation; Lenseholds.
Borrower shall occupy, establish, nnd use the Property as Borrower's priacipal residence within sixty days «iteo the execulion of this
Security Instrument and shall contirue to ocoupy the Property as Borrower's principal residence [or at leust Op< vear ufter the date of
occupancy unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless exteluming circumstunces
exist which are beyond Borrower's contral. Borrower shall notify Lenders of any extenuating circumstances, Borrowir s mll not commit
wasle or destroy, dumage or substantially change the Property ar allow the Property to deleriorule, reasonable wenr and tesr excepted.
Lender may inspect the Property if the Properly is vacant or abandoned or the loan is in defauit. Lender may take reasonuble action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave malerinlly fulse or innccurate information or stutements to Lender (or fuiled to provide Lender with any material informa-

. tion) -in connection with the loan evidenced by the Note, including, bul not limited 10, representations concerning Borrower's

veeupancy of the Property as a principa) residence. [F this Security Instrument is on u leasehold, Borrower shall comply with the pro-
visions of the lesse. 1f Borrower acguires fee title to the Properly, the leuschold and fee title shall not be merged unless Lender

agrees to the merger in writing.

6. CTharges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the entity
which is owed the puyment, 1f failure to puy would adversely affect Lender’s interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Insirument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Pro-
perty (such as a proceeding in bankruptcy, for condemnation or to enforce taws or regulations), then Lender may do und pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Property, including puyment of laxes, bazard insurance and

* other items mentioned in Paragraph 2.

Any ameunts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
rity Instrument. These amounts shall bear interest from the date of disbursernent, &t the Note rale, and at the option of Lender, shall be

mmedintely due and payable.
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7. Cordemuation. The prockij:N'FF} l(r dqu.lA irect rcucPl. connection with uny condemna-
tion or other tuking of sny purt of'¢ rhpoity thr canvoki achBicont L darg h ¥ ul}lig }oand whadf he paid to

Londer to the extont of the (ull nmouwnt of the  indebtednoss that remaine unpubd under the Noto nndd thin Secur 1y lastrumont,  Londor
shull spply such proceeds o the reduction of the indebtoedness undor the Note and this Security Inatrumoent, tirst to any  dolinguond
amounts applied in the order provided in Parsgraph 3, and then to prepaymoent of principul, Any application of the proceeds 1o the
.. principal shall not extend or postpone the due date of the monthly payments, which are referrad to in Puragraph 2, or change the

amount of such payments, Any excess proceeds over an smount required to pay il outstunding indebtedness under the Note and this

pt f:‘_Securil:y Instrument shall be prid to the entity legally entitled thereto.
8. Fees. Lender may cotlect fess and charges nuthorized by the Secretary.

9. Grounds for Accelerution of Debt.
{a} Default. Lender may, except as limited by regulntions issued by the Secretury in the case of puymoent defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by failing to pay in full any monthly puyment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(ii)’ Borrower defaulls by failing, for a period of thirty days, to perform uny other obligations contained in this Secu-
rity Instrument.
{(b) Sale Without Credit Approvul. Lender shall, if permitted by applicuble law and with the prior approval of the Secre-
tary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning ull or part of the Property,is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee us his or her principal residence, or the purchaser or grantee
dowes s0 oceupy the Property but his or her eredil hus not been approved in accordance wilh the requirements of the Secre-

tury.
{c) No Waiver, ircircumstences occur thal would permit Lender to require immediate puyment in full, hut Lender does not

require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulutions of AUD Secretary. In many circumstances regulations issued by the Seeretary will limit Lender's rights, in
the case of payment dof-iulis, o require immediate panyment in full and foreclose if not paid, This Sccurity [nstrument does
not authorize acceleralico/orforeclosure it not permitied by regulations of the Secretary.

(e) Mortgage Not Insurel,  Borrower agrees that should this Securily Instrument and the note secured thereby not be eligible

for insurance under the Natiosal Tfousing Act within twoe months from the date hereof, Lender may, at its option and nothwith-
standing anything in Paragraph(3, require immediate payment in full of all sums secured by this Security Instrument. A written

statement of any authorized serzi of the Secretary duted subsequent (o ¢ight months from the date hereof, declining lo insure
this Security Instrument and the note sceured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding

the tforegoing, this option may not be everdsed by Lender when the unavaiiability of insurance is solely due to Lender's failure

to remit @ morlgage insurance premium Zo the Secretary.

10. Reinstatement. Borrower has a right to Le remnstated if Lender has required immediate payment in full because of Bor-
rower's failure to pay an amount due under the Note or this Jecurity Instrument, This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrument, Borroveroshall tender ina lump sum nll amounts required to bring Borrower's
aceount current including,to the extent they are obligations <t Porcower under this Security Instrument, foreclosure costs und reasonnbie
and customary sttomey's fees and expenses properly ussociated v iih the foreclosure proceeding. Upon reinstslement by Borrower, this
Security Instrument and the obligations that it szcures shall renuin ip-otfect as if Lender had not required immediate payment in tull,
Howsver, Lender is not required to permit reinstatement if: (i) Lender hus nccepted reinstatement after the commencement of foreclo-
sure proceedings within two years immediately preceding the comurensoment of a current foreclosure proceeding, (i) reinstutement
will precluds foreclosure on different grounds in the future, or (iii) reinsiutement will adversely affect the priority of the lien created

by this Security Instrument.

11. Borrower Not Released; Forhearunce By Lender Not g Waiver.” Enteasion of the time of paymentl or modification of
amortization of the sums secured by this Security Instrument granted by Lendsr ‘o any successor in interest of Borrower shall not
operate o release the lighility of the original Borrower or Borrower's successor in ‘ricrest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend lime lor payment or othcrvise modify amortization of Lhe sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borigwer's successors in interest, Any forbear-
ance by Lender in exercising any right or remedy shall not be u waiver of or preclude theeyarcise of any right or remedy.

12. Successors nnd Assigns Bound; Jeint and Several Liability; Co-Signers. The covieants and agreements of this Securily
Ingtrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject {0 Pie provisions of paragraph 9.b. Bor-
. rower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does nol execute
_ the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrowe:'s interest in the Property under
. the terms of this Security instrument; (b) is not personally obligated to pay the sums secured by this Scourity Instrument; and (c) ngrees

" that Lender and any other Barrower may sgree to extend, modify, forbenr or muke any accommodaltions [vith regard to the terms of this
Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it

. by first class mai! unless applicable law requires use of another method. The notice shall be directed 1o the Froperty Address or uny

.other address Borrower designates by notice to Lender. Any notice to Lender shull be given by first class mail 1o Lender's nddress

stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security tnuiument shall be
- deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Securily Instrument shall be governed by Federai law und the law of the jurisdiction in
which the Property is located. ln the event that uny provision or cluwse of this Security [nstrument or the Note conflicts with applicable
Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents., Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s ugents to coliect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice tlo Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive ull rents and revenues of the Property as trustee  for the benefit
of Lender and Borrower. This assignment of rents constilutes an sabsolute assignment and not an assignment for addilions! security
only.
1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for benefil
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shalt pay ail rents due and unpaid to Lender or Lender’s agent on Lender’s

written demand to the tenant. .
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this paragraph {6.
.- Lender shall not be required to enter upon, take control of or maintain the Propery before or afier giving notice of breach to Bor-
" rower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents shall not
- cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate

when the debt secured by the Security Instrument is paid in full.
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17, Foreclosure Procedure.  1F Londor requires immedinie puyment in full, undor pnragraph 9, Lendor may invoke the
power of sule and uny other remedies permitied by applicable luw. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraphy 17, including, but not limited 10, reasonable attorneys® fees and costs of title
i evidence,

18. Rgleasc Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
¥ without churge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.

Riders to this Security Iranument. f one or more riders are executed by Borrower and recordesd fogether with this Se-
.. eurity Instrument, the covenants-7 sgreements of each such rider shall be incorporated into and shall amend and supplement the cove-
" “nanty and agreements of this Sectruty {=strument as if the rider(s) were in & part of this Security Instrumenl.

- [Check npplicable box(es)]

[ ] Condominium Rider { 1 Graduated Payment Rider [ 1 Growing Equity Rider
| ] Planned Unit Developmeni Rider X ] Other [Specify] ADJUSTABLE RATE RIDER

‘. BY SIGNING BELOW, Borrower accepts arid agrees (o the terms contained in pages 1 through 4 of this Security Instrument and in
*" any rider(s) executed by Borrower and recorded with i1

/- QMﬂ um_.f_ (Seal)

ROBERTO,/NUNEZ Borrovrer

(Seal)

-Borrowaer

[Space Balow This Line Far 2.o".ns aledigement]

STATE OF ILLINGIS,  CCOK County ss:
I, THE UNDERSIGNED a Notary Public in
- and for saxd State, do hereby certify that  ROBERTOC NUNEZ, A RBACHEIOR

» persannlly known to me'to te the person(s) whore nume(s)
subscribed to the foregoing instrument, appenred before me this day in person, and ncknowledged that H 3

: ig{aed and delivered the said instrument as HIS free and voluntary act, for'thcuses and purposes therei
- set forth, -

. . Given under my hand and official ségd, this 22nd day of Jan 1992
My Commission expires: ) k

Notary Public

SR A e BT
(/" "y, -

“’ﬁ i tinos
sroeegat bl o [+t
AT sica L pies 2710702
fog Coniiie P
Jw.v‘,vqu~ hatid

\PX MORTGAGE SERVICES, INC.

D
195 NORTH ARLINGTON HTS. RD., SUITE 125 3
‘BUFFALO GROVE, ILLINCIS 60089-1715 P
o5
iy
o
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FHA MULTISTATE ADJUSTABLE RATE RIDER
Y LOAN NO: 2393

THIS ADJUSTABLE RATE RIDER is made this 22ND day of JANUARY , 1992 | and is
incorporated inio and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instru-
ment”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note") to

APX MORTGAGE SERVICES, INC.,

{ the "Lender") of the same date and covering the property described in

the Security Instrument and located at:

2450 W. 46TH STREET
CHICAGO, IL 60632

{Property Addianl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE'CAN CHANGE AT ANY ONE THME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS, In aldlizn to the covenants and agreements mnde in the Security Inslrument, Borrower und
Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
" The interest rate may change on the first day of APRIL 1, 1993 , and on that day

of each succeeding year. "Change Dute” means each date on whizii the interest rte could change.

(B) The Index
Beginning with the first Change Date, the interest rate wiii bs based on an Index. "Index" means the weekly average yield

orn United ‘States Treasury Securities adjusted to a conslant maturity ol riae year, as made available by the Federal Reserve Board.
“Current Index” meuns the most recent Index figure available 30 days befoie the Change Date. If the Index (us defined sbove) is
00 longer available, Lender will use ns o new Index any index prescribed by'th: Secrelury, As used in this Rider, “Secrelary® means
the Secretary of Housing und Urban Development or his or her designee. Lesuier will.give Borrower notics of the new Index,

(C) Calculation of Changes
Before each Change Date, Lender will calculate a new interest rale by adding a mergi: of TWO

puercentage points
( 2.000 %) to the Current Index and rounding the sum to the nearest one-cighih of‘one percentage point (0,125 %),
Subject to the limits stated in Section (D) of this Rider, this rounded nmount will be the new inte12s! rate until the next Chrnge

Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more thun one percentage point (1.0%) on envsingle Change Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest ruts.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principsl balance in full ar the maturity date at the new interest rate through sub-
stantidlly “equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on'the
Change Date iF-there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result

of this caleulation will be the amount of the new monthly payment of principa! and interest,

{F) Notice of Chunges
" Lender wd] g:ve notice to Borrower of uny change in the interest rate and moanthly payment amount. The notice must be given i

least '25 cia}'s before the new monthly pnyment amouat is due, and musl set forth (i) the date of the notice, (ii) the Change Date, (iii)
the' oid ‘interest tv,te, (iv) the new intorest rate, (v). the new monthly. payment amount, (vl} the Current Index and the date It was
published;” (vh) the method of calculating the change in monthly payment amount, and (viii) any other informution which may bqg

re.qutrh.l by mw from time to time, &5

. FHA MULTiSTATE ADJUSTABLE RATE RIDER o 6/91
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