UNOFFICIAL COPY

& ’9%0' 901
92053991 MORTGAGE

" THISMORTGAGE is made this 15th dayof __January
1992 between the Mortgugor, Joanne Royston

'(herein "Bbr_rowcr”), and the Mortgagee US Tederal Credit Union

P R— a credit union organized and existing
under the laws of ___Unfted States of Americn , whose address is
005 Riverdale Ce. College Pavi, GA_ 30337 (herein *'Lender”).

Whereas, Borrower is indebted (o Lender in the principal sumof  _..811,000.00
Dollars, which indebtedness is evidenced by Borrower's note
dated .........Ianuaw 15, 1992 {hercin ""Note''), providing for monthly installments of principal and interest,

with the balance of e indebledness, if not sooner paid, due and payable on__lanuary 28 2007 i §"§

) . )
: ]
To SECURE TO Lenacr Za).the repayment of the indebtedness evidenced by the Nate, with interest thereon, the C,

payment of all other sums, @ita interest thercon, advanced in accordance herewith to protect the security of this L
Mortgage, and the performunce of thc covenants and agreements of Borrower hercin contained, and (b) theyy
repayment of any future advances, #iitr interest thereon, made 1o Borrower by Lender pursuant to paragraph 21
hereof (herein *‘Future Advanccs"), Borrawer does hereby grant and convey to Lender, with power of sale, lh(.
followmg described property located in tht County of Cook . Stae of ._I11inois

Lot 16 and the South 1/2 of Lot 15 in'Block 27 in Proviso Land Association
_Addition to Maywood, in Section 10, Towrship 39 Moxth, Range 12, Rast of the
Third Principal Mexidian, in Cook Countyy 4illinois,
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Exceptions:

wﬁiqﬁhas{he'addfess of 231 South 16th Ave.

[Street)

. Illinois 60153

{Stamte and Llp Code)

{herein “Property Address''):
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IS 1’ : i
TOGETHER with all the improvements now or hereafter erected on the prcpcrty. and a]} easements, rights,
appurtenances, rents, royalties, mineral, oii and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by thlS Mortgage; and all of the foregoing, together with said
property {or the ieasehold estate if this Mortgage is on a leasehold) are herein referred (o as the '‘Property’’,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to
the Property against all claims and demands, subject to declarations, sasements or restrictions of record, if any, except as
sat forth above,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prizcipal and Interest. Borrower shall prompily pay when due the principal of and interest on the indebledness
evidenced by the Note, Jrevayment and late charges as pravided in the Note, and the principal of and interest on any Future Advances
secured by this Mortgage.

2. Funds for Taxes ans f2surance, Subject to applicable law or to a written waiver by Lender, Borrower shall pey 1o Lender on
the day monthly installments of priicinal and interest are payable under the Note, until the Note is paid in full, & sum (herein *Funds’)
equal to one-twelfth of the yearly/aes and assessments which may attain priority over this Morigage, and ground rents on the
Property, if any, plus one-twelfth o0 yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if 2ay, all as reasonably estimated initially and from time 1o lime hy Lender on the basis of
assessments and bills and reasonable estinizies thereof.

The Funds shall be held in an institution the deposits or accounts of which are msurcd or guaranteed by a Federal or state agency
(mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
and ground renis. Lender may not charge for so holdin and applying the Funds, analyzing said account, or verifying and compiling
said assessments and hills, unless Lender pays Borrow.r imerest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the ur=.of axecution of this Morigage that interest on the Funds shatl be paid to
Borrower, and unless such agreement is made or applicable .aw r25uires such interest to be paid, Lender shall not be required 1o pay
Borrower any interest or earnings on the Funds, Lender shall giv': to tue Borrower, withou! charge, an annuai accounting of the Funds
showing credits and debits to the Funds, and the purpose for wing!i tach debit ta the Funds was made. The Funds are pledged as
additional segurity for the sums secured by this Mortgage,

I the amount of the Funds held by Lender, together with the future miozthly msm]lmems of Funds payable prior to the due dates
of 1axes, assessments, insurance premiums and ground rents, shall exceed the 2:nsant required fo pay said taxes, assessments, insurance
premiutns and ground rents as they fall due, such excess shall te, at Borrower': aistion, either prompily repaid 1o Borrower or credited
to Borrower on monthly installments of Funds. If the amount of the Funds neld by Lender $hall not be sufficient to pay taxes,
assessments, insurance premibms and ground rents as they fall due, Borrower shall pa’ to Lender any amount necessary 1o make up the
deficiency within 30 dnys from the date notice is mailed by Lender to Borrower requestiug Gaymem thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly rel ind 10 Borre'wer any Funds held by Lender.
I under paragraph 18 hercol the Property is sold or the Property is otherwise acquired by Lendér, Lender shall apply, no tuter than
immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by'Lnder at the time of application as a
credit against the sums secured by this Mortgage.

3. Applicatlon of Payments. Unless applicabie iaw provides otherwise, all payments received by Zender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender {irst in payment of amounts payable to Lender by Borroveer under paragraph 2
hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and. rincipal on any Future
Advances,

4. Charges; Llens, Borrower shall pay all 1axes, assessments and other charges, fines and impositions attribmablaio the Property
which may atiain a priority over this Mortgage, and leaseshold payments or ground rents, il any, in the mannei.nrovided under
paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the payee thereof, Borrower
shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make payment
directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien
which has priority over this Mortgage; pravided, thal Borrower shall not be required to discharge any such lien 5o long as Borrower
shall agree in writing 1o the payment of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith
caontest such lien by, or defend enforcement of such lien in, legal proceedings which operate o prevent the enforcement of the lien or
forfeiture of the Property or any part thereof,

5. rlazard [nsurance, Borrower shall keep the improvements now existing or hereafter erecied on the Property insured agginst Joss
by fire, hazards Included within the 1erm “extended coverage™, and such other hazards as Lender may require and in such amounts and
for such periods as Lender may require: provided, thal Lender shall not require that the amount of such coverage exceed that amount
of coverage required to pay the sums secured by this Morigage,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheid, All premiums on insurance policies shall be paid in the manner provided under paragraph
2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly o the insurance carrier, ,

All insurance policies and renewals thereof shali be in form acceptable to Lender and shall include a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwlie agree In writing, Insirasiee proceeds shall be upptled to restocation or vepaly ol the
Property dumaged, provided such restoration or repulr is cconamically feasible and the security of 1hls Morlange s not thersby
impaired. If sueh restoration or repair is not ceonomicuily feastble or I the sectirity of this Morguge would be Impnired, 1he Insurance
proceeds shall be applicd o 1he sums secared by this Morigage, with the excess, i any, puid to Borrowsr, i[ the Property is nbantdoned
hy Borrower, or if Borrower fails to respond (o Lender within 30 days from the dnte notiee is maifed by Lender (o Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o collect and apply the insurnnee proceeds at
Lender's option cither to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of’ proceeds to principal shadl not extend or postpone
the due date of the monthly installments relerred 1o in parngraphs | and 2 hereof or change the nmount of such installments. 1f under
paragruph 18- hereol the Property is acquired by Lender, all right, tth: and interest of Borrower in mad 1o sy insurance policies and in
and to the proceeds thereol resubting from dumage to the Property prior 1 the sule or acquisition shall pass to Lender 1o the extenl of
the sums secured by this Mortgage immediately prior 1o sueh sale or acguisition.

fi. Prescrvation and Maintenunce of Property; Leaseholdy; Condominlums; Planned Unit Developments, Borrower shall keep the
Property in good repair and stiall not commit wasle or permit impairment or deterioration of the Property and shall comply with the
provisions of any lruse il this Morigage is on a leaschold, If this Mortgage is on a unit in a condeminium or u planned unit
development, Bor/owe, shall perform all of the Borrower's obligations under Lhe declaration or convenants creating or governing the
condominjum, or plaraed unit development, the by-faws wnd regulutions of the condoninium er planned unit developmem, nnd
constituent documents, «f ¢ condominium or planned unit development rider is exeeuted by Borrower and recorded togesher with this
Morlgage, the covenants wid ogreements of such rider shall be incorporated fnto and shall amend and supplenient the covenanis und

agreements of this Mortguge @510 the rider were  part liereof,

7. Protectien of Leader's Securi'y. If Berrower Tnils Lo perform the covenants and agreements contained in this Mortgage, or if
uny action .or proceeding is comminsed. which materially ulfects Lender's interest in the Property, including, but not limited to,
eminent domain, insolvency, code wiioreement, or arrangements or proceedings involving a bankrupt or decedent, then Lender al
Lender's option, upen notice 10 Borrowes, niov-make such appearances, disburse such sums and take such action as is necessary 1o
proteet Lender's interest, inchuding, but notdimited 10, disbursement of repsonable atiorney's fees and entry upon the Property (o
muke repalrs. 1T Lender required mor(gage insurdove 4§ a condition of muklag the loun seenred by s Mortnge, Dorrower shatk puy
the premivmy required 10 maintain such ingurmses 1z effeet until such time as the requirement for sueh Insurance terminpes In
uccordance with Borrower’s and Lender’s written tgreement or applicable law, Borrower shull puy the amount of all mortgage
insurnnce premiums in the munner provided ander prelgesp)’ 2 hereol,

Any amounis disbursed by Lender pursuant to this parigraph 7, with Interest thereon, shall become additlons! Indebledness of
Borrower secured by this Mortgage. Unless Borrower and Lender agrye to other terms of payment, such amounts shail be payable upon
notice from Lender to Borrower requesting payment thereof, and.shptlbear Interest from the dite of dishursement a1 the rite payable
from time to time on outstanding princlpat under the Note uniess paiment of inferest at such rate would be contrary 10 applicable law,
fn which event such amounts shall beur interest at the highest rale Geriissible under applicable fnw, Natling contained in this
paragraph 7 shail require Lender to incur any expense or ke any action/ierannder,

8. Inspection, Lender may make or cause 10 be inade reasonable entries vpon and inspections of the Property, provided that
Lender shall give Borrower notice priar to any such inspection specifying reasoradie cause therefor related to Lender's interest In the
Property.

9, ‘Cbndemnntlon. The proceeds of any award or claim for damages, direet o consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licy &l rondemnation, are hereby assigned and
shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applivd 10 the sums securéi Gy ahis Mortgage, with the excess, if
any, puid to Borrower. [n the event of a partial taking of the Property, unless Borrower and Leader otherwise agree in writing, there
shall be applied to the sums secured by this Morigsge such proportion of the proceeds as is equal to that pranoriton which the amount
of the sums secured by this Mortgage immediaiely prior to the date of taking bears to the fair market valu: of tie Property immediately
prior to the date of taking, with the balance of the proceeds paid 1o Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thay the condemnoi’ ofvess to make an award
or setile a claim for damages. Borrower fuils to respond {o Lender within 30 days after the date such notice 5 raniled. Lender is
autharized ta collect and apply the proceeds, a1 Lender’s option, either to restoration or repair of the Property or io/iho sums secured
by this Mortgage.

Unless Lender and Borrower otherwise ugree In writing, uny such apptication of proceeds 10 principal shall not extend or postpone
the due date of the monthly instaltments referred 10 in paragrophs | and 2 hereof or change the amount of such installments.

10, Borrower Not Released. Extension of the time for payment or modification of amonization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not opernte o release, in any manner, the liability of the
original Borrower and Barrower's successors in interest, Lender shall not be required (o commence proceedings against such successor
or refuse to extend time for payment or otherwise modily amortization of the sums seeured by ihis Morigage by reason of any demand
made by the original Borrower and Borrowar's successors in interest,

11. Forbearance by Lender Not a Walver, Any forbearance by Lender in exerclsing any right or remédy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, The procurement of insurance
or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lencler's right to accelerate the muturity of the
indebtedness secured by this Mortgage,

12, Remedles Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under
this Morigage or afforded by law or equity, and may be exercised concurrently, independenily or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained shall
bind, and the rights hereunder shalt inure 1o, the respective successors and assigns of Lender and Berrower, subject (o the provisions of
paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenicnce only and are not to be used to interpret or define the provisions hereof,
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14, Notce, Except for any notice required under applicable law to be given in another manner, (&) any notice 10 Borrawer
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address or
at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipi requested, 1o Lender’s address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given 1o Borrower or Lender when
given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of martgage combines uniform covenants for natjonal use and
non-uniform covenants with limited varations by jurisdiction to constitute a uniform: security instrument covering real property. This
Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the cvent thal any provision or clause of
this Mortgage or the Note conilicts with the applicable law, such conflict shall not affect other provisions of this Mortgage or the Note
which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note are declared (o

be severable.
16, Borrower's Copy, Bosrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execution or

after recordation hereof.

17, Transfer of the Property; Assumption, I all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Morigage, (b)
the creation of a purchesz money security interest for houschold appliances, (c) a transfer by devise, descent or by operation of law
upon the death of a joint.cenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase,
Lender may, at Lenders. uotion. declare all the sums secured by this Mortgnge to be immediately due and payable. 1f Lender exercises
such option to accelerate, Ler'awr shall mail Borrower notice of accelertion in accordance with paragraph 14 hereof. Such notice shall
provide a period of not less than 30 Zays from the date the notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails 10 pay such sums piio: te the expiration of such period, Lender may, withou! further notice or demand on Borrower,

invake any remedies permitied by paragranh 18 hereof.

NON-UNIFORM COVENANTS. Borraver and Lender further covenant and agrees as [ollows:

18, Acceleration; Remedles. Except as provideaiin paragraph 17 hereof, upon Borrower's bregch ol any covenant or greement of
Borrower in this Mortgage, including the covenants 12 pay when due any sums secured by this Mortgage, Lender prior 1o acceleraton
shall mail notice to Borrower as provided in paragrah.. & hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than 30 days from the date the notice)s risfied to Borrower, by which such breach must be cured; and (4) that failure
to cure such breach on or before the date specified in the nz'ce may result in aceeleration of the sums secused by this Mortgage and sale
of the Praperty. The natice shail further inform Borrower of the riiit to reinstate after acceleration and the right to bring & court action
to assert the non-existence of a default or any other defense of Exrrower 1o acceleration and sale. If the breach is not cured on or before
the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately due
and payable without further demand and may invoke the power of saicier2by granted and any other remedies permitted by applicable

"}iw. Lender shall be entitled to collect all reasonable costs and expensesinéurred in pursuing the remedies provided in this paragraph
5,43. including, but not limited to, reasonable attorney's fees.
~< I lender invokes the power of sale, Lender shall cause a copy of notice uf ia'= Lo be served upon the person, if any, in possession
‘of the Property. Lender shali publish a notice of sale and the Property shaii be sol<-at public auction in the manner prescribed by
applicable law. Lender or Lender's designee may purchase the Properly at any sal:, The proceeds of the sale shall be applied in the
¢ following order: (a) to all sums secured by this Mortgage; (b) to all reasonable cosls and <xzenses of the sale, including, but not limited
{0 to, reasonable attorney's fees and costs of title evidence; and (c) the excess, if anty, to the person or persons legally entitled thereto,

19, Borrower's Right to Relnstate, No:withstanding Lender’s acceleration of the sums sec.:r2d by this Morigage, Borrower shall
have the right to have any proceedings begua by Lender to enforce this Mortgage discontinued at ary time prior to the earlier to occur
of (i) sale of the Property pursuant to the power of sale contained in this Mortgage or (if) entry of'a_udgment enforcing this Mortgage
if! (a) Borrower pays Lender all sums consiituling the default actually existing under this Mortgage, the /jote and notes securing Future
Advances, if any, at the commencement of forclosure proceedings under this Morigage; (b) Borrower anre, 24 breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable experiser incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Morigage and in enforcing Lender's remicdies as provided in
paragraph 18 hereof, including, but not limited 10, reasonable attorney's fees; and (d) Borrower takes such artjsi as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20, Assignment of Rents; Appolniment of Receiver. As additional security hereunder, Borrower hereby assigns 10 Lender the
rents of the Property, provided that Borrower shall, prior to the acceleration under paragraph 18 hereof or abandonment of the

Property, have the right to collect and retain such rents as they become due and payable,

!
b

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of any
period of redemplion following sale of the Property, Lender shall be entitled to have g receiver appointed by a court Lo enter upon, 1ake
possession of and manage the Property and Lo collect the rents of the Property including those past due. All rents collected by the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, receiver's fess, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The
receiver shail be liable to account only for those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior (o discharge of this Mortgage, may make
Fuiure Advances o Borrower. Such Future Advances, with interest Lhereon, shall be secured by this Morigage when evidenced by
Promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Mortgege, not including sums advanced in accardance herewith ta protect the security of this Morigage, exceed the original amount af

the Note plus USS
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22, Release, Upan payment of all sums secured by this Mortgage, Lender shall dischovge this Mortgage without chiarge 10
Barrower, Borrower shall pay all costs aof recordatlon, Uf uny.

23, Walver of Homestead, Borrower hereby waives all right of homestend exensption fn the Property.
IN WITNESS WHEREOF, Borrower has executed this Mortgage,

,Q:wf% //5/[/’2—

Joanné Royﬁn ¢

Witnesses:

— Horsower

“.umu;, chr
,
“,

. , e N §
STATE ()lf'_.ﬁ.;'_:_ f (GJJ& e County S‘E’ o
On this \ Nﬁﬁﬂaﬁ%\ﬁﬁum 19 :9\ht.i‘ort tiie nppcx@
NS QAVM_

personat]y kl@»ﬂ to be the person(s) s 1(.['“7(:([ in and who executed the foregoing ms:rumcnr "W,

U
She__ executed the same as _ﬂ-ﬂ.&w o frcjjt andl deed.
/

My Commission expires: fa 5/
-.7/ n) . Notaey Publig Q
This instrument was prepared by LS Fedniay 7 Ui g of mﬂg ' Q.A-—O\_

{Spnce Below This Line Reserved For Lenurzand Recorder)
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