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RECORD AND RETURN TO:

CORLEY FINANCIAL CORPORATION {
414 NORTH ORLEANS-SUITE 212 \
CHICAGO, ILLINOIS 60610

AN
% |Spuee Above This Line For Recording Datnl
B MORTGAGE
i
PT_ THIS MORTGAGE ("Secuit instrument) is givenon  JANUARY 22, 1992 . The mortgagor is
f MARK E. BEAN
R AND KRISTINE J. BEAN,, HUSBAND AND WIFE
g W‘)
g M
S ("Borroser™). This Security Instrument is given
t\n CORLEY FINANCIAL CORPORATION
el
.
’\\r\
3}'_ which is organized and existing under the laws of THE STAWE OF TLLINGCIS , and whose
¥ addressis 434 NORTH ORLEANS-SUITE 212
CHICAGO, ILLINOIS 60610 ““Lznder”). Borrower owes Lender the principal sum of
FOQUR HUNDRED EIGHTY THOUSAND
AND 00/100 Bollars (U5, $ 480,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Seeurity fnstrument ("Nete"), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyable on  FECGRUARY 1, 2022

This Security Instrument seeures to Lender: () the repayment of the debt evidenced by dhe Note, with interest, and all TLI‘ILW.IIS
exlensions and maodifications of the Note; (b) the payment of ail other swins, with interestadvanced under parigraph 7 o
pratect the security of this Security [nstrument; and () the pertormunce of Borrower's covenunts and sgreements wnder this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, prant and convey to Lender the following
described property located in COOK County, [llinots:
LOT 20 IN MUELLER’S SUBDIVISION OF THE EAST 44$.8 FEET OF LCT 8 IN

BLOCK 45 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE SOUTHWEST.1/4 OF

SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRIIICIPAL e
MERIDIAN, IN COOK COUNTY, ILLINOIS. M
(o
g
pra g 24 30( 02y g
o3 4n 05 o 3 0E ALY &
‘ which has the address of 2656 NORTH BOSWCORTH, CHICAGO Siroat, City .
[ linois 60657 ("Property Address*);
| 7/ Zip Code
‘\k ’ DPS 1083
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payments may no longer be fLULN Q)lm F InC I Agl@. IIICIO\IFIILL(YHIL amaunt and Tor the period

’ thet Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtuined. Borrower shall puy
the premiums required to maintain mortgage insurance in effect, or to provide a Juss reserve, until the requirement for mortgage
insuranee ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, luspection, Lender or its agent nuy make reasonable entries upon and inspections of the Praperty, Lender sheif give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
markel value of the Property immediately hefore the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the stms secured by
this Security Instrument shafl be reduced by the amount of the procecds multiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately
hefore the taking. Azy halance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the r.‘.ncxty immedialely before the taking is less than the amount of the sums secured immediately before the
wking, unless Borrowér aad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secarzd by this Security Instrument whether or not the sums are then duc.

If the Property is abinddred by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to muke an
award or settle a claim for dampges Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect andapnly the proveeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Svcurity Insteument; whether or not then due.

Unless Lender and Borrower othenviseCugree in writing, any application of proceeds 10 principal shall not exiend or
postpoe the due date of the monthly paymeénts reforred to in paragraphs Tand 2 or change the amount of such payments.

11. Borrower Not Relewsed; Forbearance By Lender Not o Waiver, Extension of the time for paymrent or modification
of amorlization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrawer shall
not operale to release the Hubility of the original Bortoweror Borrawer's successors in interest. Lender shall not be required to
commente proceedings against any successor in interest o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor’ of uny demand made by the origingl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiigany right or remedy shidl not be o waiver of or preclide the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lialwkity) Co-signers, The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns 0 Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and-scversl Any Borrower who co-signs this Securily
Instrument but does nut execute the Note: (a) is co-signing this Seeurity Instrimen: only to mortgage, grant and convey that
Borrower's intersst in the Property under the terms of this Security Instrument; (b} ienot personally obligated to puy the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borcower iy agree (o extend, modity, forbear or
muke any accommoditions with regard to the terms of this Sceurity Instrument or the Nots"waikout that Borcower’s consent,

13. Loan Charges. If the loan secured by this Securily [nstrument is subject to a daw wineh sets maximuny lonn charges,
and that taw is finally interpreted so that the interest or other loan churges collected or to be col'etied in connection with the
loan exceed the permitted limits, then: (1) any such foan charge shull be reduced by the amount fecesspry to reduce the charge
to the permitted Kimit; and (b) any sums already collected from Borrower which exceeded permitteddimais will be refunded (o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note o by making a direct
payment to Borrower, I # refund reduces principal, the reduction will be treated s o purtinl prepayiment without any
prepuyment charge under the Nole.

14. Notices, Any natice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it hy first class mail unless applicable law requires use of another method. The notice shall be direeted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this passgruph.

15, Governing Law; SL\’Ll‘uhI[I() This Security Instrumient shail be governed by federal lnw und the law of the
jurisdiction in which the Property is located, In the event that any prm'lsmn or clause of this Sccurily Instrument or the Note e
conflicts with applicable law, such conflict shall not affect other pruvmons of this Security Instrument or the Note which can he ')
given sffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured

”»
to he severable, vl
16, Barrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument. ""
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17, Transfer of the PM\N @1FHF1I.'@1| AllLer. ( uli }PIM}W Property or any inlerest in it

v o

is solil or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in foll of afl sums sceured by this
Sweurity Instrument, However, this option shall not be exercised by Lender if exercise is protibited by federal faw as of the date
of this Security Instrument. o

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity [nstrument, [F Borrower fails to pay these sums prinr to the expiration of this pericd. Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borpower,

18, Borrower's Right fo Reinstate, 16 Borrower mects certuin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior o the ealier of: (0} 5 days (or such other period as
applicable law may specify for reinstatement) before safe of the Property pursuant to any power ol sale contained in this
Security Instrument; or (h) entry of a judment enforcing this Security Instrument, These conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenants or agreements; (¢) pays all expenses incuwrred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and {d) takes such sction as Lender may reasonably require to assure
that the lien of this Sucurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sims secured by
this Security Instrusient-shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument apd the
obligations secured herehy shall remain Rally effective as if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of uccslvzation under paragraph 17,

19. Sale of Naote; Chasge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morg times without prior notice to Borrower, A sale may reselt in a change in the entily (known
as the "Loan Servicer”) that collecis monthly payments due under the Note sind this Security tnstrument. There also may be one
or more changes of the Loan Servicer uneeiaiad to 4 sale of the Note, [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith paragraph 14 ubove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall notCadse or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrove: shall not do, nor ailow tnyone else to do, anything affeciing the
Property that is in violation of any Environmental Law, Tle preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substingzs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any invéstization, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Environmentis) Law
of which Borrower has actual knowledge, [f Borrower learns, or is notified byany povernmenta] or regulitory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Prevertyds necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defided as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toXic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, @nd radioactive malerials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie tie Property is located tha
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Rorrower's hreach
of any covenant or agreement in this Security Tnstrument (but not prior to aceelerntion under parigraph 17 unless
applicuble kaw provides otherwise), The notice shall specily: (a) the default; (b) the netion required to cure the default;
(¢) a date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
(@) that failure to cure the defyult on or before the dafe specified in the notice mray resull in accelerslion of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Pruperty. The notice shall further
inform Barrower of the right (o reinstate after aceeleration und the right to assert in the foreclosure proceeding the
nun-existence of &t default or any other defense of Borrower to acceleration und foreclosure. 1§ the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, rensenahle attorneys’ fees and costs of title evidence, w

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. 33
without charge to Borrower. Borrower shall pay any recordation costs. |

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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UNQEEICIAL COBY

ADJUSTABLE RATE RIDER

{ 3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND day of JANUARY , 18392 |
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the *Note")

{the "Lender") of the same date and covering the property descrllﬁaed in the Securlty Instrument and

0614

located at: /
2656 NORTH BOSWORTH, CHICAGO, ILLINCIS XE¥EEX ﬂ?” Q/

{rroperty Aduroess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BCRROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COUVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

[A.INTEREST RATE AN MONTHLY PAYMENT CHANGES]
The Note provides for an initial interest rate of 7.3750 %, The Note provides for changes in
the interest rate and/th: monthly payments, as follows:

[3 INTEREST RATE AND MONTHLY PAYMENT CHANGES'] /gé / /fé

[ (A} Change Dates |
The interest rate | will pay m4y change on the day of FEBRUARY , 1995 , and on
that day every 36th month therearter. Each date on which my Interest rate could change is called

a "Change Date."

[ iB) The Index |
Beginning with the first Change Date, wiv _interest rate will be based on an Index. The "Index” is

the weekiy average yield on United State: Treasury securitles adjusted to a constant maturfity of 3
years, as made avallable by the Federal Resirve Board. The most recent Index figure available as
of the date 45 days before each Change Dato.is zalled the "Current index.”

If the index Is no longer avaliabie, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me fiotice of this choice.

[ 1€) Calculation of Changes |
Before each Change Date, the Note Holder will calculnte my riew interest rate by adding
TWO AND THREE FOURTHS percentage points
{ 2.7500 %) to the Current Index. The Note Holder will thesiround the result of this addition
to the nearest one-eighth of one percentage point {0.125%). Srbiect to the limits stated in
Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly paymen: that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Datesisfull on the maturityu:
date at my new interest rate in substantially equal payments. The result of this calculation will be s

the new amount of my menthly payment.
]
~

[ DYLimits on Interest Rate Changes | o
The interest rate | am required to pay at the first Change Date will not be greater than /9 . 3750% 'C:

or less than $.3750 %. Thereafter, my interest rate will never be increased or decreased on s~
any single Change Date by more than two percentage polints {2.0%) from the rate of Interest | have *°
been paying for the preceding 36 months. My interest rate will naver be greater than 13 . 3750%.

[ (E] Effective Date of Changes |
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly paymem date after the Change Date unti the
amount of my monthly payment changes again.

["(F] Notice of Changes |
The Note Hoider wiil deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice wiil include
information required by law to be given me and also the title and telephone number of a person
who will answer any questiion | may have regarding the notice.

Pago 1 of 2 DPS B04
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