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("Borrower™. This Security Instriment is given (o SLPaulE‘ederalBankforSavmgs ....................................
which is organized and exissing wder the fassof Unlt@dStatﬁ?sOfmenca ............ Cand whose address s
.............................................. 6700 W, North Ave, Chicago, Illinois 60635 ~ ~
"Lender™. Borrower owes Leader the principal sem ot SIX”UI\DRED'IEBH OB%DNU/J,OO ................................
T T I T T T T T T Dl (USSR b sSSP 3 This deb 1y evidenced
by Borrower™s note dated the sane dare as this Suun'i'y‘_!ns,Irumunl {"NoteD), which provides for monthly payments,
witl the full debt, iF not paid cartier, due aned piayabld on FESRUARY 1 (. 3999 . This Security Instrument
seeures (o Lender: () the repayment of the debt evidences byithe Note, with interest, and ol renewals, extensions and

modifications of the Note; (bY the payinent of all other swiaa,sdth imterest, advanced under pacagraph 7 10 protect the
securily of this Security nstument; and (0) the performance ob-Sorower’s covenants and agreements under this Security
nstrument and the Note, For this purpose, Borsower does herebyamavtoage, grant and convey o Lender the Tollowing

deseribed property ocated TSR County, Hlinois:

THE WEST 75 FEET OF LOT 3 IN BLOCK 11 IN GAGE'S 7J0ODITION T0
WILMETTE IN THE SCUTHWEST 1/4 OF SECIION 27, TOWNCHTP 42
NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, N

Q00K QOUNTY, ILLINOIS,
PIN #05-27-302-004~0000

S02y5026

........................ 1221 CHESTNUT BVE s e FALMETTE
1Ciy|

which has the address of
{Streel]

60091 {("Property Address™):

JZap Cinde |
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3. Hazared or Property [nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by tire, hazards included within the tenm “extended coverage™ and any other hazards, inclucling
floods o flooding, for which Lender requires insurance. This insurance shall be madntained in the amounts and for the
periods that Lender reguires, The insurance carrier providing the insurinee shadt be chosen by Borrower subieel to Lender’s
approval which shall not be unreasonably witheld, 17 Borrower fuils 1o maintain coverape duscribed above, Lender miy, at
Lender’s aption, oblain coverage to protect Lender’s rights in the Propesty in sccondance with paragraph 7.

All insurance policies and renewals shali be acceptable o Lender and shall telude o standird mortgage clause,
Fender shall have the right 1o hold the policies and renewitls, 1 Lender requires, Borrower shal] proniptly give 1o Lender i
receipts of paid premiums and regewad notices. I the event of loss, Borrower shall give prompl notiee o the insuranee
carrier and Lender, Leader suay miake prool of foss i not made promptly by Borrower,

Uidess bender and Borrower otherswise agree iz wiiting, msnvasce proveeds shall be apphied o restoration or repair
of the Property damaged, i the restoration or wepanr s ecomamically Teasible and Eender's wecarity s net lesseaed, 1 the
restaration o repain s tot ecanomically feasibie or Lender's seennty swouhd be essened, the nsurance proveeds shall be
applied o the susissecured by this Seewrily Tstroment, whether or not then due, with any exeess patid 1o Horrower. 11
Borrower abandmis the Praperty. or docs not answer within 30 days a notice frome Lender that the insurance earier has
oflered 10 settle ez en Lender may colleet the surinee proceeds, Lender may use the proveeds 1o repair or restore
the Property of to pay s secared by this Seeurity Instrument, whether or not then dae, The H)-day period will begin when
the notice is given,

Unless Lender and Bowower otherwise agree inowriting, any application of proceeds o principal shall not exiend or
postpone the due date ot the ponsdy paymens refered 1oin paragraphs Fand 2 or changge the amount of the puyments, If
under paragraph 21 the Properts i< asquired by Lender, Borrower™ right 1o any insuranee policies and provecds resulting
from dimige: 1o the Properly pror t the acquisition shall pass 1o Lender to the extent ol dre sums seeured by this Security
Instrurnent smmediately prior to the aciuisiion,

6. Oceupancey, Preservation, Maintemance and Proteetion of the Property; Borrowers Loan Application;
Leaseholds, Borrower shall oceupy. establish, ant use the Property as Borrawes s principal residence withun sisty diays alter
the exceution of this Seeurity astrument and Shiticontinge o ocenpy the Propeity as Borrower's principal residence Tor at
Teast one year alter the date ol secupaney . wdessfendes otherwise agiees inowriting, which consent shidl not be
enreasonably withhield, or unless extenating clecunmdaes exist whinchome beyorid Bortowet s contral, Bosrower shall not
destroy, damage or impair the Property, alloss the Propenty to deteriorate, or commin waste an the Properey. Bormowey hall
be i delaeltif any Toreiture action o procecding, whether civel or ermmnad, s begon that i Lender™s goud Fiith judgment
coutd resull in forfeitsre of the Property or atherwise ety npair the Dien created by this Sceurily Instrunent ar
Lender™s seeurity interest, Barrower may cure such a default andoadisstate, as provided in pargraph i85, by causing the action
or proceeding to be disiissed with areling that, in Lender's good Getnadetermination, preclides Torfeitore of the Borrower’™s
fnterest i the Property or other material impairment of the lien eréatedoby this Secarity lostrument or Leader™s secarity
iaterest. Borrower shall aiso be in detault i Borrower, during the 1oag application process, vave materiatly Galw o
inaceurate mforniation or statements o Lerder on failed o provide Lestier vl any materisd information in connection
with the loms evidenved by the Note, including, but not Tiited to, e presentagions foncering Borower™s eccipancy ol the
Propesty as w principa! residence, 1 this Security fustrament is on s jeaseholds Bapaser shall comply w it all the provisios
of the lease. 11 Barrower acquires fee title tothe Prapesty . the leasehold and the Tee it shatl not merpe unless Lender agiees
to the merger i wiiling,

7. Protection ol Lendee’s Rights in the Propecty, I Boroser fagbs 1o pedgrm the covenants amd ageeenends
comtaitied i this Seeurity Tostrument, or there iy a tegal proceeding thar may sienificantdy, &ifect Tender's rights i the
Property Guchas o procecding i bankruptey, probide, for condemmstion er forfeituie or o citoresmias s or tepulatioms), then
Lender miay do and pay for whiteser is necessary o protect the vadue ol the Property amd Lencersaashis s the Propenty,
Faender's aotions nvy inchade paging ans sums seonted by a e which has prionity over this Secunty heliament, appearing
in court, paying reasonable witomeys” fees and eotering on e Propesty o ke sepairs, Althouph Lendesaniy tahe action
ancler this paragraph 7, Lender does nat line o da s,

Any amunts disbursed by Lender under this pasagraph 7 shall become addiionsl debt o Borroweraccured by this
Security Instrument. Unless Borower und Lender agree 1o othes tenms of pavment, these sanunts shall bear interest fram the
date of dishursement an the Note rate amd shadk be pavable, with fmerest, upon netice from Fender 1o Borrower requesting
payinent.
8. Mortgage Tasurance. [ Lender required mortgage insuranee as acondition of sading the Jom seeured by this
secnrity Tnstrument, Borrower shall pay the premiants required o namtin the mongage wesarance e ckfect B for any
reason, e mortgage iosarnee coverage required by Leider Lapaas or ceases 1o beoinetlect, Borrower shall pay the
prepamms required W obtain coverage substntidly cquivalent tr e mordgage insaruee previously i clfect, wl o cost
stbstantially equivatent 1o the cost o Bormmwer of the mertgage insurance previously sweffect, from s alternate neograge
tsurer approved by Lender, [ substantially cquivident martgage insuranee coverage is nol available, Borrower shall pay o
Lender cach mont s eyl 1o one-twelfth of the yearly mortpage insurance preriom being paid by Bonawer when the
insuranee coversge Lipsed or veased o be i effeet Lewder will aveept, e and retain these payments i i foss reserve i e
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LOAN RIDER

LOAN NO.
DATE 051827913
JANUARY 21, 1992

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewilh given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) (0 secure a morlgage
indabledness, said Security Instrument encumbers real property commonty describad as

122] CHESINUT AVE, WILMETTE IL 60001

(PFROPERTY ADDRESS)

1.) Borrower and Lender agree lha! nolwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby au hor.zed to charge a reasonable fee forthe preparation and delhivery of

a release deed,

2.) Borrowes and Lender agree that if the Federa iNational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's nghts under the Security Instrument, this Rider will no

lenger have any force or effect.

IN WITNESS WHEREQOF, BORROWER has executed this RIDER.

) A2
;
v ——. l - .1 \ ¥ -'/-"_h-—‘-’—"_-
Borrowaer

R(BERT 85 OSBURWE
rveerie - (séorle
MARTHA T OSBORNE

Borrower

2384 NOV 84
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is muade this ........ 218T.... day of oo JBNDARY. ... L 19....92..,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the **Security instrument’) of the swme date given by the undersipned (the “'Borrower™') to seenre the Borrower's Note

L et e ST, PAIL. FERERAL, BANK,  FOR, SAVINGS. .............. e (the **Lender'
of the same date and covering the properly deseribed in the Security Instrurnent and located at:
122]), CHESTNUT. AVE, WILMETIE. T..60091. ... U TRUPRI .

|Propenty Address]

The interest rate stated on the Note is called the **Note Rate.’” The date of the Note is catled the *'Note Date. I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who tukes the Nate, the Seeurity
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “*Note Holder."

ADDITIONAL COVENANTS. It addition to the covenants and agreements in the Sceurity Instrurnent, Borrower and Lender
further covenant and agree s follows (despite anything 10 the contrary contained in the Security Instrument or the Note):

1. CONDITIONNGL RIGHT TO REFINANCE

At the maturity” dote of the Nate and Security Instrument (the *Matarity Duate’’), T will be able 1o obtain 1 new loun
{**New Loan’) witha n:w Maturity Date of oW FEBRUARY ... L 20....22... , and with an interest rate eqgual to the
“New Note Rate' deterinined in accordance with Section 3 below if all the conditions pravided in Sections 2 and 5 below
are met (the “*Conditicnal@ciinancing Option’"). 1f those conditions are not met, | understand that the Note Holder is under
no obligation to refinance ar tsdify the Note, or to extend the Maturity Date, and that 1 will have 1o repay the Nole froms
my own resources or find a lendcr willing to lend me the money (o repay the Note.

2. CONDITIONS TO OPTICN

If T want to exercise the Conditiosal Refinancing Option at maturity, certain conditions must be met as of the Matwrity
Date. These conditions are: (1) 1 musi st be the owner and occupant of the praperty subjeet to the Security Instrument
(the **Property "1 (23 1 must be current in rymonthly payments and cannot have been more thun 30 days late on aay of
the 12 scheculed monthly payments immediately peeceding the Maturity Date; (3) no Hen against the Property (except for
taxes amnd special assessments put yet due i payable) other than that of the Sceurity Instrument may  exist;
(4) the New Note Rate cannot be more than 5 pureéetage poinls above the Note Rate; and (5) I must make @ written request
to the Note Holder as provided in Section 3 betodw.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intgrest equnl th the Federal National Mortgage Associution’s required net
yield for 30-year hixed ratc mortgages subject 1 a 60-day meadsiory defivery commitment, plus one & %51 one percemage
point (1.5%3, rounded to the nearest one-cighth of one percentage point (0.125%) (the **New Note Rate™'). The required
net yield shull be the applicable net yield in effect on the date and thne of day thut the Note Holder reccives notice of my
clection 1o exercise the Conditional Refinuncing Option. If this reqiirsi net yield is not ivailable, the Note Holder will deter-
mine the New Nate Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is aut greer than 5 percentage points above the Nate
Rate und ali other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be suflicient 1o repay in full () the unpaid principal/plas (b) accrued but unpuid interest, plas
{¢) all other sums 1 will owe under the Note and Security Instrument on the Maturizy ‘Date tassuming my monthly payments
then are curreat, us required under Section 2 abuve), vver the term of the New Note at the New Note Rate in equal monthly
payments. The result of this culeulation witl be the wmount of my new principal and ime/est piryment every miessith umtil the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Notz Holder will notify me at feast 60 cadendar duys in advance of the Maturity Date anaadvice me of the principal,
acceued but unpaid interest, and atl other sums 1 am expected 1o owe on the Maturity Date. The Note Haider also will advise
me that 1T may exercise the Conditional Relinancing Option it the conditions in Section 2 above @re mct-The Note Holder
will provide my payment record information. together with the name, title and address of the person representing the Note
Helder that 1 must notify in order 1o exercise the Conditional Rehnancing Option. [f 1 meet the conditions of sedtion 2 abave,
1 may exercise the Conditional Refinuncing Option by notifying the Note Holder no dater than 45 calendar gays prior 1o the
Maturity Date. The Note Holder will calealate the fixed New Note Rate based vpon the Federal National Mortgage Associa-
tion's applicable published reguired net yield in effect on the date and time of day notification is received by the Note Holder
and as caleulated in Section 3 above, [ will then have 30 cadendar days (o provide the Note Holder with acceptable proof
of my required ownership, occupancy and propeny lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing fee and the vosts associated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Balloon Rider.

.................................... A ————————tStal) TR AL P 2SR T (Seal)
Borrower MARTHA T OSBORNE Borrower
............................................................... (Scal)
Baorrower {Sign Original Only}
MULTISTATE BALLOON RIDER—Single Family—Fannio Mas Unlorm Instrument Farm 3180 12/89 tpage 1 of 1 pxige)

2408 DEC 89
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